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01
Business Events
Adelaide

The Board

Business Events Adelaide is an independent, 
not-for-profit, member-based organisation, 
the peak body charged with winning business 
events for South Australia.

Business events - meetings, exhibitions, 
conferences, tradeshows and corporate 
incentives - are a highly competitive 
commodity, recognised as providing 
demonstrated strategic and financial benefits 
to destinations globally.

Business Events Adelaide is an economic 
driver, aiding growth in the State and providing 
financially profitable opportunities for its 
members. Businesses ranging from sole traders 
to multinationals are reliant on business events 
to fill their venues, especially during off-peak 
periods (mid-week and winter) so benefit from 
being members of Business Events Adelaide.

Ian Horne is Chair of Business Events 
Adelaide’s eight-person volunteer Board, and 
Damien Kitto is its Chief Executive Officer. 

Business Events Adelaide’s annual budget for 
2024/25 was $3.68m. It received $492,000 
in membership fees, $2.10m from the State 
Government and $300,000 from the City of 
Adelaide via a Strategic Partnership with the 
Adelaide Economic Development Agency 
(AEDA).

As at 30 June 2025, Business Events Adelaide 
were supported by six Strategic Partners:  

•	 Adelaide Airport
•	 Adelaide Convention Centre
•	 Adelaide Oval
•	 All Occasions Group 
•	 Hilton Adelaide, and
•	 The Conference Company 

Venues, major hotels, conference organisers, 
suppliers and other service providers made up 
a 149 strong member base. 

Ian Horne - Chair		  Specialist Director

Anna Moeller			   Specialist Director (AHA) SA

Jim Kouts	 		  Specialist Director (Executive Advisory)

Martin Radcliffe		  CEO, Adelaide Venue Management Corporation  

				    (SA Government Representative)

Cr. Carmel Noon	 	 City of Adelaide Representative

Anne-Marie Quinn		  Managing Director, All Occasions Group  

				    (Strategic Partner Representative)

Llewellyn Wyeth 		  General Manager, Pullman Adelaide (Premier Level Representative)

Cindy Hynes			   Principal, WBH Legal (ESTE Level Representative)
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Chair 
Message

In 2024/25, Business Events Adelaide delivered 
an outstanding result, securing a record value of 
strategically aligned business events for the state. 
These events are not just about visitor numbers or 
hotel occupancy - important though they are. They 
are about bringing the right people to Adelaide - 
individuals who spark innovation, form partnerships 
and invest in our key sectors. From health and life 
sciences to defence, space, Agtech and advanced 
manufacturing, our efforts continue to align closely 
with South Australia’s economic growth priorities.

Our mission - to attract high-yield, high-impact 
business events that offer a long-term economic tail - 
has never been more relevant. In a highly competitive 
global market, Adelaide is increasingly recognised as 
a city where serious business gets done. We are proud 
to contribute meaningfully to that reputation.

Looking ahead, we see great opportunity. The 
grand prize of COP31 – should it be realised – will 
elevate the State’s sectors of strategic priority, key 
innovation districts and universities to a whole new 
level, developing untold commercial and knowledge 
sharing opportunities. Business Events Adelaide and 
its Team Adelaide partners have developed a strategy 
with the explicit goal of leveraging the outstanding 
opportunities presented, and my notes in next year’s 
Annual Report will be a reflection of this dynamic 
prospect. 

I would like to thank our CEO Damien Kitto and the 
dedicated Business Events Adelaide team for their 
professionalism and unwavering energy. Their work 
behind the scenes ensures Adelaide punches above 
its weight on the world stage.

To my fellow Board members, thank you for your 
governance, insight, and shared commitment 
to driving sustainable economic growth through 
business events. There have been – for a variety of 
reasons – some changes to the make-up of the Board 
during the year, but each Director has performed their 
role diligently. 

It is my pleasure to once 
again reflect on a year of 
remarkable achievement 
and ongoing strategic 
growth, characterised 
by collaboration and 
a dedicated focus on 
delivering tangible 
economic value for South 
Australia.

Chair Message 

Ian Horne, Chair 

02

149

348,984 

102,245  

7,896   

future business events 
secured  at a forecast 
value of 

bed nights secured

delegates

jobs created

$684m

The success of this past year would not have been 
possible without the strong partnerships we have 
built and maintained. We are extremely fortunate 
to have a supportive State Government that fully 
recognises business events as a key economic driver 
and invests accordingly. We were grateful for the 
State Budget allocation of $10.9m over the next 
four years that secures our future; thank you to 
Premier Malinauskas and the outgoing Treasurer 
Stephen Mulligan for this vote of confidence. That 
said, we have more than proven our worth. Almost 
$2m a day – on average - flows into the State as a 
result of business events, so we have demonstrated 
that every dollar is an investment, not an expense, 
and is returned in multiples. It is pleasing to hear the 
Minister for Tourism, Hon. Zoe Bettison, refer to 
business events as the ‘bread and butter of the visitor 
economy’ – clearly, our message has been received!

I also extend my gratitude to our members and 
Strategic Partners. Your professionalism and 
commitment to excellence ensure that every 
business event hosted in Adelaide is delivered at the 
highest standard. Business events are a team effort, 
and it is through collaboration that we continue to 
achieve global recognition.

In 2025, Business Events Adelaide has delivered on 
its promise: bringing the right people to Adelaide to 
do business, build partnerships, and spark investment. 
As we move into a new year, we remain focused, 
confident, and ambitious.

Adelaide’s future as a premier destination for business 
events is bright—and we are proud to be shaping 
that future.
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CEO 
Message

only be accommodated at the Adelaide Showgrounds 
and will deliver over $45m to the state economy. Most 
notable, though, is that organisers chose Adelaide as 
the destination for an event that had never previously 
ventured outside Sydney having recognised South 
Australia’s leadership in the nation’s mining industry 
- making the decision to relocate here a natural one.

This landmark win underscores a key lesson: 
with imagination and strategic thinking, Adelaide 
can compete for - and secure - business events 
of unprecedented size and significance. This is 
particularly relevant right now, as Adelaide remains 
firmly in contention to host COP31 in just over a year’s 
time. Known as the ‘Olympic Games’ of business 
events, the Conference of the Parties is the world’s 
most important climate summit and would bring up 
to 30,000 delegates to our city.

Being selected as the COP31 host city would redefine 
how the world sees Adelaide, delivering long-term 
benefits across our economy, global reputation, and 
sustainability leadership. The nomination alone has 
elevated interest in South Australia, and Business Events 
Adelaide stands ready to seize every opportunity that 
flows from it.

We certainly hope for good news in coming days, but 
irrespective of the final decision, COP has already 
reshaped our ambition and mindset. As I noted in 
last year’s Annual Report, our focus remains squarely 
on the future. The horizon is expanding, international 
opportunities are growing, and many long-standing 
barriers — particularly in aviation — are being 
addressed.

Our Strategic Partner Adelaide Airport has been 
successful in encouraging a wave of renewed and 
expanded air access. Emirates and China Southern 
Airlines have returned, Cathay Pacific is set to follow, 
and both Air New Zealand and Malaysian Airlines have 
increased service frequency. Most excitingly, United 
Airlines will begin direct flights between Adelaide and 
San Francisco in December, marking South Australia’s 
first direct route to the United States. This breakthrough 
significantly boosts Adelaide’s global connectivity and 
enhances its position on the world stage.

Speaking with interstate 
colleagues and clients 
in recent months has 
only confirmed what we 
in South Australia have 
long known: there is a 
growing buzz around 
Adelaide and a feeling 
that as a business event 
destination, we are 
coming into our own. 

Damien Kitto, Chief Executive Officer

03

Adelaide has a lot in its favour that is the cause 
of envious interstate glances - a supportive State 
Government, world-leading innovation in sectors of 
high demand, and an ever-expanding array of modern 
venues, hotels and experiences. Increasingly, Adelaide 
is being recognised for what it can offer as a smart, 
connected and affordable business events destination. 

It is pleasing to report that, once again, Business 
Events Adelaide have made the most of this positive 
sentiment. We were very satisfied with our 2023/24 
result, where business events valued at $336 million 
were secured. To double that figure this time 
around - to $684m - is a remarkable effort, and 
this level of year-on-year growth is proof positive of 
Adelaide’s broadening appeal.

Full details of this year’s results - including the 
all-important bed night figures -can be found on  
page 6. Importantly, though, we are not chasing volume 
for its own sake. Every event we target is evaluated 
against strategic criteria- sector alignment, delegate 
quality, and long-term impact. It is a considered, data-
driven approach that is delivering real results for South 
Australia’s innovation economy.

One win in particular, the successful bid to host the 
Asia-Pacific International Mining Exhibition 
(AIMEX), exemplifies this approach for a number of 
reasons. As a multi-year agreement, AIMEX guarantees 
future business for our members through to 2033. 
Each edition is expected to attract up to 6,000 
delegates, with an exhibition footprint so large it could 

The State Government’s commitment to Business 
Events Adelaide – in the shape of the multi-year 
funding commitment provided in this year’s State 
Budget - empowers Business Events Adelaide to plan 
for future growth with confidence. The Chair details this 
in his report, but I also wish to acknowledge the strong 
working relationship we have with the Department 
of the Premier and Cabinet which has been 
instrumental in securing many of this year’s business 
event wins. I particularly thank COO Wayne Hunter for 
his guidance and ongoing collaboration. 

In addition, I extend my appreciation to the Adelaide 
Economic Development Agency (AEDA) and the 
City of Adelaide, as well as the Business Events 
Adelaide team for their dedication and determined 
efforts that delivered such an outstanding result.

Finally, thank you to our members. The ‘Team Adelaide’ 
approach is at the heart of everything we do. It ensures 
that each delegate receives an exceptional experience 
at every step and leaves our city wanting to return.

The global demand for business events is shifting 
- organisers are seeking more than just venues; 
they are looking for purpose-led destinations with 
intellectual capital, industry connectivity, and a clear 
value proposition. Adelaide ticks all these boxes. With 
a pipeline of business event opportunities stretching 
well into the next decade, it’s time to think bigger than 
ever before. 

The world is taking notice — and together, we are ready 
to meet that moment.

CEO Message 
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Adelaide’s charm and liveability is highly regarded 
– and fiercely protected – by the people that live 
here, but its appeal is no longer just a local secret. 
It is gaining attention on the international stage, 
particularly with business event organisers seeking 
a blend of innovation, high quality infrastructure and 
affordability. By playing to these strengths, Adelaide 
is rapidly emerging as a premier ‘Tier 2’ global city 
for business events - associations and corporate 
incentives alike.

To allay any misconceptions, the term ‘Tier 2’ does 
not imply being second-best - far from it! Instead, it 
refers to cities that offer unique opportunities – the 
ability for associations to create a more immersive, 

As a smart, connected, and affordable city, Adelaide provides 
international associations with the opportunity to stage impactful 
business events without the financial and logistical challenges often 
associated with larger cities.

04
Adelaide – An Emerging 
Tier 2 City

What truly sets Adelaide apart, however, is the 
strategic alignment between its business events 
offering and the State’s economic strengths. In an 
increasingly competitive global environment, business 
event organisers are looking for destinations that 
deliver more than just venue space – they want 
meaningful content and access to local expertise. 
Events that align with key growth sectors – such as 
defence, space, medical technology, agribusiness, and 
renewable energy – are naturally drawn to Adelaide, 
thanks to its strong innovation ecosystem and world-
class research institutions. Lot Fourteen, Biomed City 
and Tonsley are home to cutting-edge enterprises 
and thinkers, making Adelaide a powerful source of 
world-leading ideas that associations can take back 
to their cities and countries.

Affordability remains one of Adelaide’s most attractive 
features. Despite undergoing the most significant 
transformation of any Australian capital city over the 
past decade – with significant investment in hotel 
infrastructure and venue upgrades – Adelaide still 
holds claim to the title of Australia’s most affordable 
capital for hotel accommodation. In fact, average 
nightly rates are more than $70 lower than in 
Sydney, providing excellent value for event organisers 
and delegates. Only 15 minutes from airport, too, and 
with hotels and venues in such close proximity, on 
ground travel costs are virtually eliminated. 

The city’s skyline continues to evolve, signalling a 
new era of capability and sophistication blended 
thoughtfully with historic edifices. Over 7,000 hotel 
rooms are already available in the CBD and with 
a pipeline of 14 new hotels either planned or under 
construction, Adelaide is poised to meet increasing 
demand. This dynamic hotel landscape caters to a 
wide range of budgets and preferences, ensuring 
both luxury and economy delegates are well served.

Ultimately, Adelaide offers the best of both worlds: 
a globally connected, modern city with the scale, 
infrastructure and spirit of a boutique city. It allows 
business event organisers to ‘own’ the city – to design 
high-impact experiences where the city becomes 
an extension of the event itself. This sense of place 
and possibility is why Adelaide is increasingly being 
considered as a haven to world-weary associations, 
and a Tier 2 city of choice.

With its strategic sector assets, evolving infrastructure, 
and unbeatable affordability, Adelaide is no longer 
an emerging player – it is a serious contender on the 
global business events stage.

tailored experience. These are cities that, while not 
typically the nation’s capital, offer a distinctive ‘off 
the beaten path’ alternative for organisers seeking 
fresh, high-quality destinations. Think Lyon rather 
than Paris, Porto for Lisbon or Austin – Adelaide’s 
sister city – instead of New York.

In this company, Adelaide excels. As a boutique, 
walkable, and liveable city, it offers a sense of 
intimacy and accessibility that larger destinations 
often cannot. Delegates can move seamlessly 
between venues, hotels, restaurants, and attractions, 
allowing for a more efficient - and enjoyable - 
business event experience.

Adelaide – 
Australia’s Most 
Environmentally 
Sustainable 
Destination
Adelaide has been recognised on the world stage for 
its commitment to sustainability, being named Most 
Improved Destination for 2025 by the Global 
Destination Sustainability (GDS) Movement.

The GDS-Movement is a pioneering international change 
agency that drives socio-economic and environmental 
transformation in cities and regions worldwide. Its 
annual GDS-Index benchmarks destinations across 76 
criteria and 300 sub-questions, assessing performance 
in Environmental, Social, Supplier, and Destination 
Management categories.

Adelaide’s 2025 Results

•	 Most Improved Destination – awarded in  
just the second year of participation

•	 54th place overall – climbing 23 positions  
from 2024

•	 Environmental sustainability ranking:  
12th globally – the highest score among all 
Australian destinations

A Collaborative Effort

Adelaide’s submission to the GDS-Index was coordinated 
by Business Events Adelaide, with strong support from 
the South Australian Tourism Commission, the Adelaide 
Convention Centre, the City of Adelaide, and a wide range 
of local organisations.

A Clean, Green Future

With sustainability now a defining factor for business 
event organisers and delegates, Adelaide’s independent 
assessment by the GDS-Movement underscores its 
credentials as a progressive, clean, and green destination. 
From pioneering renewable energy initiatives to advancing 
green infrastructure, biodiversity projects and circular 
economy practices, Adelaide continues to demonstrate its 
commitment to building a resilient, inclusive sustainable 
future that sets new benchmarks for Australian and global 
cities alike.
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Business Events Adelaide concluded the 2024/25 year with 145 members – a solid and historically 
consistent result, though down by 27 compared to 2023/24. This decline stands in contrast to two consecutive 
years of record-breaking growth in the value of business events secured, highlighting a curious disconnect 
between performance outcomes and member sentiment.

A number of factors may explain this. Most business events are scheduled for future years, potentially delaying 
a tangible return on investment for members. In parallel, organisations continue to navigate financially straitened 
times and have competing budget priorities. Whatever the cause, the drop serves as a timely reminder: members 
– and the value of membership- cannot be taken for granted.

In response, Business Events Adelaide undertook its first comprehensive review of membership in several 
years. This included a renewed focus on communication and a strategic reassessment of how member value is 
demonstrated – not only in dollar terms, but through advocacy, industry intelligence, and personalised support.  

Another significant change was the amalgamation of the Connect and E.S.T.E. membership categories under 
one simplified entry level for 2025/26, with Board representation switching to Connect. The effectiveness of 
these efforts will be reflected in next year’s membership figures. 

Business Events Adelaide continued to deliver strong outcomes for its members in 2024/25. A standout was 
the 21st edition of Destination SA (DSA) – South Australia’s premier business events showcase – which 
reached new heights in March. Held at the Adelaide Convention Centre, the tradeshow brought together 41 
domestic business event organisers and influencers with 40 member exhibitors for a dynamic and productive 
day of networking and deal-making.

05 Members and
Marketing

DSA 2025 included a new international initiative. 
Eleven high-profile Indian incentive buyers, hosted 
on a separate itinerary at the same time as DSA, held 
an industry briefing to introduce their markets’ unique 
requirements to Adelaide’s business events sector. 
This session helped local hoteliers and suppliers 
better understand the fast-growing Indian market – 
a clear example of how Business Events Adelaide 
delivers non-financial returns to members. The group 
also joined DSA social events at Adelaide Oval and 
Morphettville, rounding out a high-impact week.

Both member and client satisfaction with DSA 
remained at its usual high level, and the event has 
been linked to almost $20 million in confirmed 
sales, underlining its critical role in Adelaide’s business 
events calendar.

Beyond DSA, Business Events Adelaide continued to provide opportunities to amplify member interests around 
the world. Highlights included:

•	 AIME: eleven members formed a strong ‘Team Adelaide’ presence at the Asia-Pacific industry showpiece 
held in Melbourne.

•	 Connect (Adelaide Entertainment Centre, September 2024): a forum that allowed SA-based 
business event organisers to meet face-to-face with members.

•	 IMEX Frankfurt & Las Vegas: Business Events Adelaide joined Tourism Australia and the Adelaide 
Convention Centre to promote the State on the global stage.

•	 Targeted intercontinental activity: the international team represented Adelaide in Greater China, 
Southeast Asia, India, and Europe, showcasing the city’s competitive advantages in quality, diversity, and 
affordability.

•	 Sites and Famils – hosted a range of domestic and international clients during the year, with bespoke 
itineraries designed to highlight Adelaide’s strengths as a premier business events destination’

On every platform, the unified message was clear: Adelaide is better together – and Business Events Adelaide 
remains committed to ensuring members not only hear that message but feel the value of being part of it.
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STAKEHOLDER

STRATEGIC PARTNERS

06
Partners
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Business Events Adelaide Limited 
Directors' report 
30 June 2025 

Name: 
Title: 
Qualifications: 
Experience and expertise: 

Special responsibilities: 

Name: 
Title: 
Qualifications: 
Experience and expertise: 

Special responsibilities: 

Name: 
Title: 
Qualifications: 

Experience and expertise: 

Special responsibilities: 

Name: 
Title: 
Qualifications: 
Experience and expertise: 

Special responsibilities: 

Name: 
Title: 
Qualifications: 
Experience and expertise: 

Special responsibilities: 

Catherine Cooper 
Deputy Chair (Resigned as director in September 2024) 
Bachelor of Laws 
Experienced Non-Executive Director with an extensive portfolio of 
approximately 50 board roles over 18 years. After a professional 
career as a corporate lawyer, Catherine held several senior executive 
positions with large global companies. Fosters Brewing Group, Elders 
Australia Limited and Futuris Corporation. 
Catherine is Chair of the Finance and Audit Committee and an 
independent director elected by the Board. 

Jim Kouts 
Director 
Bachelor of Arts (Journalism & Politics), FAICD
Jim Kouts is a professional director and strategic corporate advisor. 
He has been a successful senior executive with extensive external 
affairs and organisation positioning experience gained across Private 
and Public Sectors. This includes 18 years with a global publicly 
listed energy business as Head of Corporate Affairs in Australia. 
Jim is an independent director elected by the Board. 

Martin Radcliffe 
Director 
Bachelor of Business & Leisure; GAICD
Martin is the Chief Executive Officer of Adelaide Venue 
Management (AVM), a State Government corporation responsible for 
operating iconic venues: Adelaide Convention Centre, Adelaide 
Entertainment Centre and Coopers Stadium, in addition to concerts at 
The Drive. Martin's career spanned 30 years, across hospitality, 
venue management, and destination marketing. 
Martin represents the South Australian Government on the Board, and 
member of the Finance and Audit Committee. 

Carmel Noon 
Director (Resigned as director in April 2025) GAICD
Carmel has been a CEO for 25 years in various industries and peak 
bodies, which has included the development and delivery of annual 
professional development & event programs, membership retention 
and growth. 
Carmel represents City of Adelaide 

Anne-Marie Quinn 
Director 
Bachelor of Tourism & Hospitality Management 
Anne-Marie is the Managing Director of All Occasions Group (AOG) 
and has developed the company since its inception in 1998. 
An extensive career spanning over 26 years in tourism and hospitality. 
Anne-Marie represents the Strategic Partner Members. 

3 
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Tel: +61 8 7324 6000
Fax: +61 8 7324 6111
www.bdo.com.au

BDO Centre
Level 7, 420 King William Street
Adelaide SA 5000
GPO Box 2018 Adelaide SA 5001
Australia

BDO Audit Pty Ltd ABN 33 134 022 870 is a member of a national association of independent entities which are all members of A.C.N. 050
110 275 Ltd ABN 77 050 110 275, an Australian company limited by guarantee. BDO Audit Pty Ltd and A.C.N. 050 110 275 Ltd are
members of BDO International Ltd, a UK company limited by guarantee, and form part of the international BDO network of independent
member firms. Liability limited by a scheme approved under Professional Standards Legislation.

DECLARATION OF INDEPENDENCE

BY PAUL GOSNOLD

TO THE DIRECTORS OF BUSINESS EVENTS ADELAIDE LIMITED

As lead auditor of Business Events Adelaide Limited for the year ended 30 June 2025, I declare that, to
the best of my knowledge and belief, there have been:

1. No contraventions of the auditor independence requirements of the Corporations Act 2001 in
relation to the audit; and

2. No contraventions of any applicable code of professional conduct in relation to the audit.

Paul Gosnold
Director

BDO Audit Pty Ltd

Adelaide, 18 September 2025
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Australia

BDO Audit Pty Ltd ABN 33 134 022 870 is a member of a national association of independent entities which are all members of A.C.N. 050
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INDEPENDENT AUDITOR'S REPORT

TO THE MEMBERS OF BUSINESS EVENTS ADELAIDE LIMITED

Report on the Audit of the Financial Report

Opinion

We have audited the financial report of Business Events Adelaide Limited (the Company), which
comprises the statement of financial position as at 30 June 2025, the statement of profit or loss and
other comprehensive income, the statement of changes in equity and the statement of cash flows for
the year then ended, and notes to the financial report, including material accounting policy
information, the consolidated entity disclosure statement and the directors’ declaration.

In our opinion the accompanying financial report of Business Events Adelaide Limited, is in accordance
with the Corporations Act 2001, including:

(i) Giving a true and fair view of the Company’s financial position as at 30 June 2025 and of its
financial performance for the year ended on that date; and

(ii) Complying with Australian Accounting Standards – Simplified Disclosures and the Corporations
Regulations 2001.

Basis for opinion

We conducted our audit in accordance with Australian Auditing Standards.  Our responsibilities under
those standards are further described in the Auditor’s responsibilities for the audit of the Financial
Report section of our report.  We are independent of the Company in accordance with the
Corporations Act 2001 and the ethical requirements of the Accounting Professional and Ethical
Standards Board’s APES 110 Code of Ethics for Professional Accountants (including Independence
Standards) (the Code) that are relevant to our audit of the financial report in Australia.  We have also
fulfilled our other ethical responsibilities in accordance with the Code.

We confirm that the independence declaration required by the Corporations Act 2001, which has been
given to the directors of the Company, would be in the same terms if given to the directors as at the
time of this auditor’s report.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our opinion.

Other information

The directors are responsible for the other information.  The other information obtained at the date of
this auditor’s report is information included in the Directors’ report, but does not include the financial
report and our auditor’s report thereon.

Our opinion on the financial report does not cover the other information and accordingly we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial report, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the financial
report or our knowledge obtained in the audit, or otherwise appears to be materially misstated.

If, based on the work we have performed on the other information obtained prior to the date of this
auditor’s report, we conclude that there is a material misstatement of this other information, we are
required to report that fact. We have nothing to report in this regard.

Responsibilities of the directors for the Financial Report

The directors of the Company are responsible for the preparation of:

a) the financial report that gives a true and fair view in accordance with Australian Accounting
Standards – Simplified Disclosures and the Corporations Act 2001 and

b) the consolidated entity disclosure statement that is true and correct in accordance with the
Corporations Act 2001, and

for such internal control as the directors determine is necessary to enable the preparation of:

i) the financial report that gives a true and fair view and is free from material misstatement,
whether due to fraud or error; and

ii) the consolidated entity disclosure statement that is true and correct and is free of misstatement,
whether due to fraud or error.

In preparing the financial report, the directors are responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless the directors either intend to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

Auditor’s responsibilities for the audit of the Financial Report

Our objectives are to obtain reasonable assurance about whether the financial report as a whole is free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion.  Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with the Australian Auditing Standards will always detect a material
misstatement when it exists.  Misstatements can arise from fraud or error and are considered material
if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of this financial report.

A further description of our responsibilities for the audit of the financial report is located at the
Auditing and Assurance Standards Board website (http://www.auasb.gov.au/Home.aspx) at:
http://www.auasb.gov.au/auditors_responsibilities/ar4.pdf

This description forms part of our auditor’s report.

BDO Audit Pty Ltd

Paul Gosnold
Director

Adelaide, 19 September 2025
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