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Source: Smith Travel Research, 12 Month Moving Average 1990-2016

US Occupancy and ADR



Lodging Performance
(% change year over year)

Source: Smith Travel Research July 2016-January 2017 vs. previous year; 

DC Region competitors include Arlington Co., Fairfax Co., DC, and Prince Georgeõs Co.
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Federal Government Jobs Below 2010 Peak



DC Region Economic Growth Lags Rest of US



Leisure/Hospitality Leads Recovery



New Administration
ÅFlight search demand international inbound for immediately 

after travel ban announced (Jan 26 ðFeb 1) down 17% 

(Hopper)

ÅDemand still down double digits as of mid February (Hopper: 

-10%, Cheapflights.com: -16%)

ÅWill decline in demand persist after 

revised/clarified travel ban?



Source: State of the International Traveler, January 2017, Destination Analysts 



Deloitte Study: òThe Hotel of The Futureó 

(Doblin, 2016)

ÅRoles:

ÅCurator

ÅMatchmaker

ÅNeighbor

ÅArchitect

ÅChoreographer

https://www2.deloitte.com/us/en/pages/consumer-business/articles/hotel-of-the-future.html

https://www2.deloitte.com/us/en/pages/consumer-business/articles/hotel-of-the-future.html


https://www2.deloitte.com/us/en/pages/consumer-business/articles/hotel-of-the-future.html
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About Airbnb

Å72% of rentals are entire property

Å60 million users globally

ÅMarket capitalization: $30 Billion 

(equal to Marriott, 50% bigger than Hilton)

ÅShort-term rental market share nationally

(including AirBnb, VRBO, others): 

7% in 2015 Ą 12% in 2016





How Big is Airbnb in Alexandria?

ÅNo official datañso all (informed) estimates

Å375 active propertiesé.ą

Å$4.8 million in annual room revenues (approx. 2.7% market share) *

Å$400 thousand in local room taxes not collected

ÅSecondary effects: rental market, DC AirBnB

reduces Alexandria hotel compression

*Visit Alexandria estimate based on raw data from industry monitor AirDNA, combined with 

City of Alexandria data on tax rate, and actual collections from FY 2016



Airbnb Legislative Update

ÅòNormentó bill signed into law February 2017

ÅMunicipalities permitted to establish a registry for short term 

rentals and a penalty of up to $500 for not registering

ÅLocal residential and zoning laws still apply and municipalities can 

still ban Airbnb altogether if they want

ÅNot done with the cooperation of Airbnb so 

enforcement and tax collection is handled by locality




