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| Introduction

Visitors are integral to the g@genetayngof Corp

significant financial benefits for residents and local businesses. Visitor activity
also produces substantial tax revenue which supports government services.

Credible measurements of the visitor economy are designed to inform policy
decisions that foster the sectords devel

To quantify the significance of the Corpus Christi visitor economy, Tourism
Economics developed a comprehensive analysis of visitor spending and its total
economic impact on businesses, employment, personal income, and taxes. At a
high level, our approach includes the following stages:

A Compilation of visitor statistics

A Compilation of industry data

A Compilation of government data

A Analysis of visitor spending by category

A Economic impact modeling
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| Key Findings
Visitors Generate Significant Economic Impact

In 2024, 5.0 million visitors spent $1.2 billion  in the Corpus Christi
economy, generating a total economic impact of $1.7 billion.

82 "y 5.0M VISITORS TO CORPUS CHRISTI

) $1.2B VISITOR SPENDING

”
(@)
N
™\

@

Y $1.7B TOTAL ECONOMIC IMPACT

™\
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| Results in Context

The visitor economy is an economic pillar in Corpus Christi. In 2024,
visitor spending supported one-in-10 jobs in the city. In addition:
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) $1.2B VISITOR SPENDING

Visitors spent $3.2 million per day in Corpus
Christi, on average.

|

’ ) $499.3M  PERSONAL INCOME

This is the equivalent of $4,205 per resident
household, regardless of any connection to
)

the visitor economy.

13,989 JoBS

The visitor economy sustained 10.2% of all
jobs in Corpus Christi in 2024.
.

) $134.7M STATE & LOCAL TAXES

State and local taxes generated by the visitor
economy offset resident taxes by $1,135 per
household.
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Corpus
Christi
welcomed
5.0 million

visitors who
spent $1.2
billion In
2024.

| Visitor Volume

In 2024, 5.0 million
visitors traveled to Corpus
Christi, a steady increase
over the prior year
(+1.4%). Day visitors led
growth by a slight margin,
increasing 1.5% year-
over-year.

| Visitor Spending

$474.6 milliond 40.9% of all visitor spending.

total visitor spending.

Corpus Christi Visitor Spending
$ billions

8.7% 1.2%

Corpus Christi Visitor Volume
millions

2019 2020 2021 2022 2023

LODGING
= $242.2M
20.9%

FOOD & BEVERAGE

19.2% 1.6% 1.4% 1.4%
$474.6M
40.9% s

-18.7% EXB 2.03
RETAIL

2019 2020 2021 2022 2023 2024 $182.7M
15.7%

Source: Tourism Economics Source: Tourism Economics

Note: Lodging includes all accommodation types, and transportation

includes both ground and air transportation.

2.0%

32.9%
s113 1.4 S1.16
1.04
$1.01 |- S
$0.78

2024

Visitor spending increased 2.0% in 2024, reaching $1.2 billion.

Of the $1.2 billion spent, food and beverage purchases accounted for

Lodging spending, including short-term rentals, represented 20.9% of

REC/ENT
$133.6M
11.5%




I Visitor Volume and Spending Trends Corpus Christi Visitor Volume

millions

Visitor spending increased 2.0% in 2024, driven primarily by an increase in

demand. .
Total visitors 5.12 4.16 4.96 5.03 4.97 5.03 1.4%
Spending on food and beverages led gains in 2024, increasing 3.9% year-over- Day 220 184 215 219 217 291 15%
. : 0 o .
year3 followed _by transp.orta_ttlon, WhIC.h grew 1..8 %. A decline |.n ADR erlghed on o 592 532 281 584 579 583 1.3%
lodging spending, contributing to a slight decline compared with the prior year.
Visitor volume expanded 1.4% year-over-year in 2024. Both the day and Source: Tourism Economics
overnight segments saw upticks in volume, growing 1.5% and 1.3%,
respectively.

Corpus Christi Visitor Spending

$ millions
2024
2019 2020 2021 2022 2023 2024 Growth
Total visitor spending $1,012.9 $778.7 $1,035.3 $1,125.2 $1,138.3 $1,161.0 2.0%
Food & beverage $389.5 $302.9 $396.3 $435.2 $456.9 $474.6 3.9%
Lodging $218.5 $168.9 $232.9 $249.4 $243.3 $242.2 -0.5%
Retail $174.4 $130.0 $168.4 $181.9 $179.8 $182.7 1.6%
Recreation $119.0 $92.2 $120.0 $129.7 $132.7 $133.6 0.7%
Transportation $111.5 $84.8 $117.7 $128.9 $125.7 $127.9 1.8%

Source: Tourism Economics

Note: Lodging includes all accommodation types, and transportation includes both ground
and air transportation.
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| Economic Impact Methodology Economic Impact Model

The development of visitor economy impact modeling begins with a

comprehensive demand side analysis. Visitor survey data provides estimates D| R ECT | N D| R ECT | N DU CE D

on the volume of visitors by type and their spending in specific industries (e.g.
lodging, restaurants, retail, recreation and entertainment, transportation).

These estimates are strengthened through an analysis of industry-specific data —\
sets on the lodging industry, aviation, and sectoral-level business sales. & % @ Iﬁ%

Government data, including taxes by type, as well as employment and

personal income by industry, are used to supplement and confirm demand-side Direct visitor purchases Travel businesses
.. di lculati in retail, lodging, purchase goods and
visitor spending calculations. transportation, services creating supply

entertainment, and chain effects
dining

This provides a detailed profile of visitor spending by industry, which is then
connected to a local input-output (I-O) economic impact model constructed
within the IMPLAN platform. This uses government (Bureau of Economic
Analysis and Census) data to trace the flow of visitors through the local
economy and its effects on businesses, households, and government. The
model quantifies three levels of impact:

1. Direct impacts : Visitor spending creates direct economic value within a TOTAL |M PACT

defined set of sectors. This supports a proportion of spending, jobs, wages,
® Q, AN
© &

and taxes within each sector.
TAXES INCOME

2. Indirect impacts : Businesses providing direct services to visitors purchase
goods and services, generating additional impacts called indirect impacts or
supply-chain effects.

3. Induced impacts : Additional business activity is generated as employees
spend incomes locally that are earned due to visitor activity. This is called
the induced impact or income effect.

The model calculates these three levels of impactd direct, indirect and
inducedd for the following metrics:

A Spending A Federal Taxes
A Wages A State Taxes
A Employment A Local Taxes
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I Business Sales |mpaCtS Business Sales by Industry (2024)

$ millions

Direct Indirect Induced Total
Visitors spent $1.2 billion in Corpus Christi in 2024. These direct impacts generated an Business  Business  Business  Business
additional $503.8 million through supply chain (indirect) and income (induced) effects. il celes selles il
Total, all industries $1,161.0 $279.7 $224.1 $1,664.8

As a result, the total economic impact of visitors reached $1.7 billion in 2024, Food & Beverage $403.1 $16.3 $19.2 $438.6
Retail Trade $254.2 $5.0 $24.8 $284.1

Lodging $220.1 $0.0 $0.2 $220.2

Finance, Insurance and Real Estate $59.1 $67.9 $63.7 $190.7

Recreation and Entertainment $133.6 $4.4 $3.2 $141.2

e

— @ Business Services $75.2 $17.1 $92.3
Other Transport $40.4 $10.4 $3.5 $54.3
$0.8 $44.2 $45.0

Education and Health Care

Gasoline Stations $42.8 $0.2 $1.6 $44.6

$1. ZB + $O.3B + $O.ZB — $1.7B Wholesale Trade $19.9 $10.5 $30.4
Visitor Indirect Induced Total Economic Co"StrUCt.ion .and Utilties $23.3 $5.9 $29.2

. Communications $18.9 $6.9 $25.9
Spendlng Sales Sales Impact Personal Services $12.9 $10.9 $23.9
(Direct Sales) Government $13.3 $5.7 $19.0
Manufacturing $9.3 $5.4 $14.7

Air Transport $7.8 $0.8 $0.8 $9.5

Agriculture, Fishing, Mining $1.0 $0.4 $1.4

Source: Tourism Economics

Visitor spending generated a total

economic impact of  $1.7 billion.




| Direct Employment

Employment directly supported by visitor activity increased 0.1% in 2024, reaching

11,057 jobs.

Visitor-supported employment is a significant part of several industries in Corpus
Christid nearly all lodging employment, 70% of recreation employment, and 25% of
food and beverage jobs are supported by visitor spending.

Overall, direct tourism jobs accounted for about 8% of all jobs in Corpus Christi in

2024.

Visitor -Supported Employment in Corpus Christi
jobs

2.3%

2019 2020 2021 2022 2023

Source: Tourism Economics

0.1%

2024

Tourism Employment Intensity
share of total industry employment

15%

] =
I

Lodging Recreation  Food Retail All
services industries

Source: Tourism Economics

The visitor economy in Corpus
Christi directly supported more
than 11,000 local jobs




Employment by Industry (2024)

| Employment Impacts

jobs
Visitor activity sustained 11,057 direct jobs in 2024, with an additional 2,932 jobs ohess  Joelsst - nelese Total
.y . . .. . Jobs Jobs Jobs Jobs
supported from the indirect and induced impacts of visitor activity. Total employment
impacts tallied 13,989 in 2024, translating to one-in-10 jobs in the city. Total, all industries 11,057 1,602 1,330 13,989
Food & Beverage 4,354 215 210 4,779
Retail Trade 2,565 43 222 2,830
Lodging 1,746 0 1 1,747
Recreation and Entertainment 1,411 61 38 1,510
Finance, Insurance and Real Estate 107 354 165 626
Other Transport 476 114 36 625
— Q AL
N a | rg& Business Services 486 115 601
< | } Gasoline Stations 382 2 14 398
Education and Health Care 9 327 335
11 y 057 + 1 y 602 + 1 y 330 — 13 y 989 Personal Services 103 123 226
. . Wholesale Trade 55 26 81
Direct Indirect Induced Total
Jobs Jobs Jobs Jobs Government 54 17 71
0 Communications 43 16 59
Construction and Utilities 43 14 58
Air Transport 18 2 2 21
Manufacturing 8 3 11
Agriculture, Fishing, Mining 9 2 11

Source: Tourism Economics

The visitor economy supported
one -in-10 jobs In Corpus Christi,

Including nearly 4,800 jobs in the
food and beverage industry.




I PerSOnaI InCOme ImpaCtS Personal Income by Industry (2024)

$ millions

o o . L . . . Direct Indirect Induced Total
Visitor activity generated $353.7 million in direct personal income in 2024. Including Sl Eeel Sl Sl
indirect and induced impacts, workers received $499.3 million in personal income. Income Income Income Income

Total, all industries $353.7 $80.6 $65.0 $499.3

Food & Beverage $115.4 $6.1 $5.6 $127.2

Retail Trade $89.9 $1.9 $9.0 $100.7

Lodging $64.4 $0.0 $0.0 $64.5

Business Services $0.0 $31.5 $7.3 $38.8

Recreation and Entertainment $33.7 $0.7 $0.8 $35.2

/\ é:} Other Transport $25.5 $5.3 $1.3 $32.1

$ @ Finance, Insurance and Real Estate $9.8 $11.1 $5.5 $26.3

Education and Health Care $0.2 $23.2 $23.4

Gasoline Stations $13.0 $0.1 $0.5 $13.6

$353.7M + $80.6M + $65.0M — $499.3M Personal Services $5.4 $4.8 $10.2
. ) Wholesale Trade $4.8 $2.3 $7.1
Direct Indirect Induced Total Government $5.0 $16 6.7
Personal Personal Personal Personal Construction and Utilities $4.4 $1.3 $5.7
Income Income Income Income Communications $3.0 $1.1 $4.1
Air Transport $2.1 $0.2 $0.2 $2.5

Manufacturing $0.6 $0.2 $0.8

Agriculture, Fishing, Mining $0.2 $0.1 $0.3

Source: Tourism Economics
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| Tax Impacts

Visitor activity generated $253.8 million in government revenues in 2024.

State and local taxes alone tallied $134.7 million in 2024.

Each household in the city of Corpus Christi would need to be taxed an
additional $1,135 to replace the visitor-generated taxes received by
destination state and local governments in 2024.

Tax Impacts (2024)

$ millions

Source: Tourism Economics

The visitor
economy
generated $253.8

million In
government
revenue 1n 2024.




