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Our mission is to provide the professional 
guidance and resources you need to work 
toward your goals.

STIFEL HISTORY  Founded in 1890 and publicly listed since 1983

 Headquartered in St. Louis, Missouri

 More than 8,500 Global Employees

 More than $350.6 billion in client assets under 
management

CAPITAL POSITION  As of December 31, 2021, Stifel’s total capital base was 
approximately $1.56 billion with excess net capital of 
$584.77 million

 Based upon this capital position, Stifel has the capacity to 
commit to underwrite, as sole manager, more than $7.72 
billion of municipal securities

PUBLIC FINANCE 
PROFESSIONALS

 Nearly 300 municipal banking, sales, trading and  
professionals

 38 public finance offices in 24 states

PUBLIC FINANCE 
AREAS OF 
EXPERTISE

 Public Education

 Non-Profit Education

 Healthcare

 Pensions

 Housing

 Religion Finance

 State and Local 
Government

 Tax Increment and 
Development Districts

 Transportation and 
Utilities

Helping municipal and not-for-profit 
clients better serve their communities.
 Stifel’s Public Finance professionals specialize in raising capital to build 

and maintain essential infrastructure in the communities they serve.

Local knowledge. National presence.
 The locations of Stifel’s Regional Public Finance offices provide for a broad 

national platform with specific local expertise across the country. 

Areas of expertise. 
 From some of the nation’s largest states, cities, and counties to rural school 

districts and small towns and nearly everything in between, our municipal 
banking and underwriting groups work with issuers to develop and 
implement financing strategies that allow them to operate and optimize the 
important work they do.



Page 3

Summary of Prospective Lodgers Tax Financing
Issued based on the Town of Estes Park’s Lodgers Tax

For discussion purposes only, based on information provided including revenue collections and growth rates.
Not reflective of current market conditions, actual results may differ and Stifel makes commitment to underwrite at these levels
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Summary of Prospective Workforce Housing Financing
Issued based on Additional Support

For discussion purposes only, based on information provided including revenue collections and growth rates.
Not reflective of current market conditions, actual results may differ and Stifel makes commitment to underwrite at these levels
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Stifel, Nicolaus & Company, Incorporated (“Stifel”) has prepared the attached materials. Such material consists of factual or general information (as defined in the SEC’s Municipal Advisor Rule). Stifel is
not hereby providing a municipal entity or obligated person with any advice or making any recommendation as to action concerning the structure, timing or terms of any issuance of municipal securities or
municipal financial products. To the extent that Stifel provides any alternatives, options, calculations or examples in the attached information, such information is not intended to express any view that the
municipal entity or obligated person could achieve particular results in any municipal securities transaction, and those alternatives, options, calculations or examples do not constitute a recommendation
that any municipal issuer or obligated person should effect any municipal securities transaction. Stifel is acting in its own interests, is not acting as your municipal advisor and does not owe a fiduciary duty
pursuant to Section 15B of the Securities Exchange Act of 1934, as amended, to the municipal entity or obligated party with respect to the information and materials contained in this communication.

Stifel is providing information and is declaring to the proposed municipal issuer and any obligated person that it has done so within the regulatory framework of MSRB Rule G-23 as an underwriter (by
definition also including the role of placement agent) and not as a financial advisor, as defined therein, with respect to the referenced proposed issuance of municipal securities. The primary role of Stifel,
as an underwriter, is to purchase securities for resale to investors in an arm’s- length commercial transaction. Serving in the role of underwriter, Stifel has financial and other interests that differ from those
of the issuer. The issuer should consult with its’ own financial and/or municipal, legal, accounting, tax and other advisors, as applicable, to the extent it deems appropriate.

These materials have been prepared by Stifel for the client or potential client to whom such materials are directly addressed and delivered for discussion purposes only. All terms and conditions are subject
to further discussion and negotiation. Stifel does not express any view as to whether financing options presented in these materials are achievable or will be available at the time of any contemplated
transaction. These materials do not constitute an offer or solicitation to sell or purchase any securities and are not a commitment by Stifel to provide or arrange any financing for any transaction or to
purchase any security in connection therewith and may not relied upon as an indication that such an offer will be provided in the future. Where indicated, this presentation may contain information derived
from sources other than Stifel. While we believe such information to be accurate and complete, Stifel does not guarantee the accuracy of this information. This material is based on information currently
available to Stifel or its sources and is subject to change without notice. Stifel does not provide accounting, tax or legal advice; however, you should be aware that any proposed indicative transaction could
have accounting, tax, legal or other implications that should be discussed with your advisors and /or counsel as you deem appropriate.
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