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We're a creative insights firm shaping strategies that
capture hearts, minds, and market share.

Future Partners




Methodology

Monthly tracking survey

Representative sample of adult

American travelers in each of four U.S.

regions

Tracks traveler sentiment to generate
insights into domestic travel trends

4,000+ fully completed surveys
collected each wave.

Survey collected October 18-27
Confidence interval of +/- 1.55%

Data is weighted to reflect the actual
population of each region

United States Census Regions

West

Midwest

Northeast



Today

‘ Travel Sentiment Overview

‘ FIFA, 2026 Travelers

‘ Route 66 Anniversary Travelers

‘ America 250

I 7 hc State of the American Traveler livestream, November 2025



Holiday Travel Looks Solid This Year

60%

50%

40%

30%

20%

10%

0%

2024 ®m2025

46.0%
43.4%

% Traveling for the Holidays

% of Americans Traveling for the Holiday

35%

H2024 m2025

11%1.2% 0.9%1-2% (.790.8%

0% I e e



What’s Your Favorite
Holiday Travel Memory?

Tell us in the chat!







“While the overall economy
remains relatively stable,
certain sectors are Iin
recession.”

Scott Bessent
US Secretary of the Treasury
CNN's State of the Union Nov. 1, 2025




“The US economy, which appears OK
by the most commonly used
measures, is definitely not OK once
you look under the hood. One
essential aspect of this weirdness is
the economy is strongly
bifurcated...people who were already
affluent are becoming more so, but
the less well-off are under severe
pressure.”

Paul Krugman
Nobel Laureat Economist



A Minor Mood Shift: Travelers Feeling a
Little Less Flush

Much better off - 8.8% 32.9%

Question:

Would you say that you (and your

Better off 24.1%

household) are better off or worse off

. . f?
financially than you were a year ago: UNCHANGED - Neither

better off nor worse off

39.7%

Worse off 21.1%

27.4%

Much worse off 6.3%

I  7/.c State of the American Traveler livestream, November 2025 Base: All respondents, 4,109 completed surveys



A Minor Mood Shift: Travelers Feeling a
Little Less Flush

Question: Would you say that you (and your household) are better off or worse off financially than you were a

year ago?
% Better off or Much better off
32.9%
- w
27.4%
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I Base: All respondents, approx. 4,000 completed surveys per wave



American Travel Income Landscape

Question:

> $150K
23.3%
Which best describes the < $80K
combined annual income 43.5%
of all members of your
household? Mean =

$115,700

$80K to
$150K
33.2%

I 7/ State of the American Traveler livestream, November 2025 Base: All respondents, 4,109 completed surveys



Affluent Travelers are Feeling Good Financially

Question: Would you say that you (and your household) are better off or worse off financially
than you were a year ago?

80% @@®=High Income >$150 Middle Income $80K - $150K «@m| ower Income < $80K

70%

60%

50% \ 44.4%
LA
40% .,/\
\-/—\ 34.0%
30%

v
o W 24.6%

10%
% Better off or Much better off
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Base: All respondents, approx. 4,000 completed surveys per wave



Americans’ Appetite for Travel Still Alive and Well
(All American Travelers)

10 - | am extremely excited _ 42.5%

Question: 9 - 13.1%
Which best describes how excited you 8 - 16.1% 87.4%

are about LEISURE TRAVEL in the NEXT a4 [
?
TWELVE (12) MONTHS®

5 N 6.4%
4 || r6%
3 | 1.4%
2 | o.r%
1 |os%
O - I am not at all excited I 2.0%

0% 10% 20% 30% 40% 50%

I 7/c State of the American Traveler livestream, November 2025 Base: All respondents, 4,109 completed surveys



Americans’ Appetite for Travel Still Alive and Well

Question: Which best describes how excited you are about LEISURE TRAVEL in the NEXT TWELVE (12) MONTHS?

(All American Travelers)

6.4

6.3 6.3

Mean Score on 11-point Scale
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Base: All respondents, approx. 4,000 completed surveys per wave



Affluent Travelers Show Far Higher Enthusiasm
for Leisure Travel

Question: Which best describes how excited you are about LEISURE TRAVEL in the NEXT
TWELVE (12) MONTHS?

10.0 «@=High Income >$150 Middle Income $80K - $150K a@m| ower Income < $80K
- W 8.7
8.0
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7.0
6.0
Mean Score (1 -11)
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Base: All respondents, approx. 4,000 completed surveys per wave



Spending Confidence Continues a Creeping

Decline

Question:

Thinking only of your
household's finances, do you
feel NOW is a good or bad time
for you to spend money on

leisure travel?

Yes - It is a very good time

Yes - It is a good time

It is neither a good time nor
bad time

No - It is a bad time

No - It is a very bad time

I  7/.c State of the American Traveler livestream, November 2025

- 34.2%

26.1%
37.4%
18.5%

28.5%

10.0%

Base: All respondents, 4,109 completed surveys



Spending Confidence Continues a Creeping
Decline Since Summer

Question: Thinking only of your household's finances, do you feel NOW is a good or bad time for you to spend money on leisure travel?

50% 0 Good time or Very good time

!

40%

37.1% o
34.2%
Y
®
30% o)
28.5%
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Base: All respondents, approx. 4,000 completed surveys per wave



Affluent Travelers Also Show a Slight Decline

Question: Thinking only of your household's finances, do you feel NOW is a good or bad
time for you to spend money on leisure travel?

80%

70%

60%

50%
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Base: All respondents, approx. 4,000 completed surveys per wave



Even with Belt-Tightening, Travel Remains a
Budget Priority (All American Travelers)

Extremely high priority _ 13.9% 57-1%

Question:

Thinking carefully about how you expect High priority _ 19.0%

to spend your income in the NEXT THREE

MONTHS, please use the scale below to Somewhat high priority _ Sl
describe your spending priorities. Neutral - neither high nor low B 20.6%

priority

Leisure travel will be a(n)

Somewhat low priority - 8.3%

Low priority - 7.6%

Extremely low priority - 6.4%

I  7/:c State of the American Traveler livestream, November 2025 Base: All respondents, 4,109 completed surveys



Even with Belt-Tightening, Travel Remains a
Budget Priority

Question: Thinking carefully about how you expect to spend your income in the NEXT THREE MONTHS, please use the scale

below to describe your spending priorities.

% Top 3 Box Score
57.1%

% Bottom 3 Box Score
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Base: All respondents, approx. 4,000 completed surveys per wave



The Vast Majority of Affluent Travelers Will Be
Prioritizing Travel

Question: Thinking carefully about how you expect to spend your income in the NEXT
THREE MONTHS, please use the scale below to describe your spending priorities.

100% a@=High Income >$150 Middle Income $80K - $150K a@m/ ower Income < $80K
90%
80%
73.0%
[o)
60% 62.4%
50%
40% 9
% Top 3 Box 42.9%
30%
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Base: All respondents, approx. 4,000 completed surveys per wave



Maximum Travel Budgets Dip, But Remain Elevated

(All American Travelers)

$10,000 or more 21.5%

Question:
How much IN TOTAL is the

$5,000 - $9,999

21.9%

maximum you will spend on $2,000 - $4,999 25.0%

leisure travel (including airfare, $1.000 - $1,999

13.8%
accommodations and all other trip

$500 - $999 8.3%
related spending) during the NEXT - Mean = $5,698
12 MONTHS? $100 - $499 [N 6.8%
under $100 [l 2.6%
0% 10% 20% 30%

I 7/ State of the American Traveler livestream, November 2025 Base: All respondents, 4,109 completed surveys



Maximum Travel Budgets Dip, But Remain Elevated

(All American Travelers)

Question: How much IN TOTAL is the maximum you will spend on leisure travel (including airfare, accommodations and all
other trip related spending) during the NEXT 12 MONTHS? Maximum | would spend on leisure travel (next 12 months):

Maximum Expected Annual
Travel Spending (Mean)

$5,698

45 wave average = $4,298
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I Base: All respondents, approx. 4,000 completed surveys per wave



The Travel Spending Gap
Widens: The Affluent Soar,
Others Stand Still.




Affluent Travelers Race Ahead in Travel Spending
Growth

Question: How much IN TOTAL is the maximum you will spend on leisure travel (including airfare,

accommodations and all other trip related spending) during the NEXT 12 MONTHS? Maximum | would
spend on leisure travel (next 12 months):

$14,000 @@=High Income >$150 Middle Income $80K - $150K a@m/ ower Income < $80K

$12,000 Mean Maximum Expected Spend

$11,299
$10,000
$8,000
$6,000 $6,185
$4,000

$2.000 MWM—.—.—*_W $2.992
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Base: All respondents, approx. 4,000 completed surveys per wave



Traveler Financial Expectations Flat This Month

- _ Much better off - 13.9%
Question: 45.9%

LOOKING FORWARD - Do you feel that a year from

now, you (and your household) will be better off Better off _ 31.9%
financially, or worse off, or just about the same as
Worse off - 12.1%

Much worse off I 2.9%

now? Just about the same -
Neither better off nor worse
off

156.0%

0% 10% 20% 30% 40% 50%

I  7/:c State of the American Traveler livestream, November 2025 Base: All respondents, 4,109 completed surveys



Traveler Financial Expectations Flat This Month

Question: LOOKING FORWARD - Do you feel that a year from now, you (and your household) will be better off financially, or

worse off, or just about the same as now?

Below most months in recent three year period
42.2%

% Better off or Much better off
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I Base: All respondents, approx. 4,000 completed surveys per wave



All Income Levels Share Similar Financial Outlooks

Question: LOOKING FORWARD - Do you feel that a year from now, you (and your household) will be
better off financially, or worse off, or just about the same as now?

100% a@=High Income >$150

Middle Income $80K - $150K e/ ower Income < $80K
90%
% Better off or Much better off
80%
70%
60%
o
50% “Dogm 48.0%
- 45.5%
40% 45.0%
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Base: All respondents, approx. 4,000 completed surveys per wave



International Travel Expectations Are Strong

Question: How likely are you to travel outside the United States for leisure in the NEXT TWELVE (12) MONTHS?

Very likely - 32.2%

Likely - 15.7% 47-9%
Neutral (nel.ther likely 15.7%
nor unlikely)
Unlikely . 12.6%
Very unlikely - 23.8%

0% 20% 40% 60%

I 7hc State of the American Traveler livestream, November 2025

Historical data
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Base: All respondents, 4,109 completed surveys



Affluent Travelers are Outward Bound

Question: How likely are you to travel outside the United States for leisure in the NEXT
TWELVE (12) MONTHS?

100% @@®=High Income >$150 Middle Income $80K - $150K «@m| ower Income < $80K
(o) o c
90% % Likely or Very Likely
80%
71.2%
70%
60%
54.2%
50%
40%
O,
30% 30.6%
20%
10%
0%
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Base: All respondents, approx. 4,000 completed surveys per wave



Over 85% of Travelers Have at Least One Trip
Currently Planned

Question: In which months do you currently have any leisure trips planned (even if only tentatively)?

sorwary 2020 | 5.+ 8 4 6 O
L]

February 2026 _ 13.9% .
have at least one trip
March 2026 _ 16.3% cu rrently planned

NONE OF THESE - | HAVE NO _ 15.4%
TRIPS CURRENTLY PLANNED 0

] The State of the American Traveler livestream, November 2025 Base: All respondents, 4,109 completed surveys



Expected Trip Volume Holds Steady This Month

10 or more M 7.6%

Question: 9 10.6%
IN TOTAL, how many leisure trips 9| & Mean Oct 2025 = 3.8
_ 7 WM 2.4%
(of 50 miles or more from your 6 R G G
home) do you expect to take 5 I 9.3%
in NEXT TWELVE (12) MONTHS? 4 N 13.6%
3 N 16.2%
2 N 20.1%

17 N 12.5%
Zero M 3.7%
| don't know I 4.7%

I 7/ State of the American Traveler livestream, November 2025 Base: All respondents, 4,109 completed surveys



Expected Trip Volume Holds Steady This Month

Question: IN TOTAL, how many leisure trips (of 50 miles or more from your home) do you expect to take in NEXT TWELVE

(12) MONTHS?

% 5 or more trips

m Trips expected
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Base: All respondents, approx. 4,000 completed surveys per wave
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Travel Gap Widens as Affluent Americans Eye
Nearly 5 Vacations

Question: IN TOTAL, how many leisure trips (of 50 miles or more from your home) do you
expect to take in NEXT TWELVE (12) MONTHS?

6.0
@@®=High Income >$150 Middle Income $80K - $150K «@m| ower Income < $80K
5.0 4.8
4.0 4.0
3.0WW 3.1
2.0
1.0 Mean Score (1 -11)
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Base: All respondents, approx. 4,000 completed surveys per wave



How are Americans
Feeling About the Future
of the Economy?



Recession Fears Edge Higher This Month

Strongly agree

18.3% 48.5%

Statement Agreement:

| expect the United States will enter Agree 30.2%

an economic recession sometime in

the NEXT SIX (6) MONTHS.
e (6) Neutral (neither agree

nor disagree)

31.4%

Disagree 13.8%

20.1%

Strongly disagree 6.3%

] The State of the American Traveler livestream, November 2025 Base: All respondents, 4,109 completed surveys



Recession Fears Edge Higher This Month

80%

0% % Agree or Strongly agree

Statement Agreement:  ~%

60%
| expect the United States will enter

o . c c 49.5% o
an economic recession sometime in  50% 57.9% 48.5%

49.4%
the NEXT SIX (6) MONTHS.
40%

47.9% 46.8%

30%

34.4% 35.6%

20%

September 2022
October 2022
November 2022
December 2022
January 2023
February 2023
March 2023
April 2023
May 2023
June 2023
July 2023
August 2023
September 2023
October 2023
November 2023
December 2023
January 2024
February 2024
March 2024
April 2024
May 2024
June 2024
July 2024
Aug 2024
Sept 2024
Oct 2024
Nov 2024
Dec 2024
Jan 2025
Feb 2025
Mar 2025
April 2025
May 2025
June 2025
July 2025
Aug 2025
Sept 2025
Oct 2025

I 7hc State of the American Traveler livestream, November 2025

Base: All respondents, approx. 4,000 completed surveys per wave



All Income Levels Share Similar Recessionary Concerns

Statement: | expect the United States will enter an economic recession sometime in the
NEXT SIX (6) MONTHS.
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I Base: All respondents, approx. 4,000 completed surveys per wave



Recession Jitters Lead to More Careful Travel

Spending

Question:

Right now, | am being
careful with my money
because I'm concerned
about an upcoming

recession.

Strongly agree

Agree

Neutral (neither agree
nor disagree)

Disagree

Strongly disagree

| The State of the American Traveler livestream, November 2025
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Base: All respondents, 4,109 completed surveys



Recession Jitters Lead to More Careful Travel

Spending

Question:

Right now, | am being
careful with my money
because I'm concerned
about an upcoming

recession.
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Base: All respondents, approx. 4,000 completed surveys per wave



Spending Restraint Strongest Among Travelers
of Modest Means

Statement: Right now, | am being careful with my money because I'm concerned about an
upcoming recession.
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Affluence + Life Satisfaction

% Satisfied or Very Satisfied

Question: How oo 5.6%
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satisfied are you
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with your life right
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MEGA EVENTS, 2026

A large-scale gathering that has the
potential to significantly impact the host
destination, both positively and negatively.



FIFA World Cup, 2026

Next year’s FIFA World Cup will be the first ever to

feature 48 teams and be jointly hosted by three nations
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