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Current Assets
Cash and Cash Equivalents 1,064,439$  
Accounts Receivable 272,564 
Prepaid Expenses 119,150 

Total Current Assets 1,456,153 

Long-Term Assets
Property and Equipment, Net 120,167 

Total Long-Term Assets 120,167 

Total Assets 1,576,320$  

Current Liabilities
Accounts Payable  14,016$  
Accrued Salaries 2,393 

Total Liabilities  16,409 

Net Assets
Without Donor Restrictions 1,559,911 

Total Net Assets 1,559,911 

Total Liabilities and Net Assets 1,576,320$  

Liabilities and Net Assets

Assets

Highlands Area Chamber of Commerce, Inc.

Statement of Financial Position
As of June 30, 2024

The accompanying disclosures are an integral part of these financial statements.
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Support and Revenue Without Donor Restrictions
Occupancy Tax 1,502,491$    
Experience Guide and Member Benefits 66,372           
Interest Earned  1,832 
Membership Dues 41,460           
Merchandise Sales 13,927           
In Kind Revenue 40,000           
Other Income  10,984           

Total Support and Revenue Without Donor Restrictions 1,677,066      

Expenses
Program Services  1,444,199      
Management and General  330,619         

Total Expenses  1,774,818      

Change in Net Assets, Without Donor Restrictions  (97,752)          

Net Assets Without Donor Restrictions, Beginning of Year 1,657,663      

Net Assets, End of Year, Without Donor Restrictions  1,559,911$    

Highlands Area Chamber of Commerce, Inc.

Statement of Activities
Year Ended June 30, 2024

The accompanying disclosures are an integral part of these financial statements.
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Program Management
Services and General Total

Personnel
Salaries 254,587$  28,289$  282,876$  
Payroll Taxes      19,889 2,202 22,091 

Total Personnel Expense 274,476 30,491 304,967 

Economic Impact
Campaigns and Initiatives 117,031 - 117,031

 Contract Labor 162,207 38,799 201,006
Grants to Nonprofits 407,921 - 407,921
Advertising and Placement 28,973 - 28,973                 
Production and Fulfillment 147,929 - 147,929
Merchandise for Resale Expense 13,303 - 13,303 
Marketing Resources 18,644 - 18,644 

Subtotal Economic Impact 896,008 38,799 934,807 

Gifts - 2,293 2,293 
Website Expense 25,728 25,670 51,398 
Insurance 2,264 1,381 3,645 
Other Expenses 8,570 6,229 14,799 
Office Equipment     - 1,396 1,396 
Postage 20,038 13,869 33,907 
Printing 96,640 96,637 193,277 
Professional Fees        2,350 6,450 8,800 
Repairs and Maintenance 25,576 23,053 48,629 
Staff Development  14,625 3,151 17,776 
Subscriptions and Dues 15,407 95 15,502 
Supplies 15,273 17,390 32,663 
Telephone 276 2,740 3,016 
Travel and Related Expense 15,173 22,751 37,924 
Utilities 11,795 6,658 18,453 

Subtotal Expenses 1,424,199 299,053 1,723,252 

In Kind Expense 20,000 20,000 40,000 
Depreciation - 11,566 11,566 

Total Expenses 1,444,199$           330,619$  1,774,818$           

Highlands Area Chamber of Commerce, Inc.

Statement of Functional Expenses
Year Ended June 30, 2024

The accompanying disclosures are an integral part of these financial statements.
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Cash Flows from Operating Activities
Change in Net Assets Without Donor Restrictions (97,752)$  

Adjustments to reconcile change in net assets to
 net cash provided or (used) by operating activities:

Depreciation 11,566 

(Increase)/Decrease in Operating Assets  
Accounts Receivable (4,865) 
Prepaid Expenses (33,908) 

Increase/(Decrease) in Operating Liabilities  
Accounts Payable (22,119) 
Accrued Salaries 2,393 

Net Cash Used by Operating Activities  (144,685) 

Cash Flows from Investing Activities
Purchases of Equipment (38,494) 

Net Cash Used by Investing Activities  (38,494) 

Net Decrease in Cash and Cash Equivalents (183,179) 

Cash and Cash Equivalents, Beginning of Year  1,247,618 

Cash and Cash Equivalents, End of Year 1,064,439$            

Highlands Area Chamber of Commerce, Inc.

Statement of Cash Flows
Year Ended June 30, 2024

The accompanying disclosures are an integral part of these financial statements.
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SUPPLEMENTARY SCHEDULE 



Support and Revenue Without Donor Restrictions
Occupancy Tax 1,502,491$    

Total Support and Revenue Without Donor Restrictions 1,502,491      

Expenses
Program Services  1,377,750      
Management and General  296,717         

Total Expenses  1,674,467      

Change in Net Assets, Without Donor Restrictions  (171,976)        

Net Assets Without Donor Restrictions, Beginning of Year 1,475,869      

Net Assets, End of Year, Without Donor Restrictions  1,303,893$    

Highlands Area Chamber of Commerce, Inc.
Schedule of Occupancy Tax Activities

Year Ended June 30, 2024




