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Q Z HZ RINHG VRZ DUGV D YHU EWI KWIXWUH IRUVRXUVP Q. DDP D] RR &RXQW Z KL®
QDYLIDVIQJ DP Lf HG SUIHVHQW' XH VR GHSBVIAG J IDQW ILRP  SURU\ HDL/ DQG D VRXJ K GRGJ LQJ

P DUNHW HVSHFLD@ LQ VKH ( FRQRP \ VHI P HQW RXUWHYHQXH Z DV GRZ Q ) RUXQDWA® Z H
VDZ IWFRP 1QJ DQG P DGH VRP H Z IMH DGMWR HQW VRZ DUGV VKH HQG RI DQG VIKHWHIRWH Z +
Z HUH DE®I VR NHHS RXU VXSSRUMDILO WHDG\ Z IV VRVIDOH[ SHOQWHVGRZ QRQ®  \ HDURQ
\ HDU

H FROUQXHG VR IQYHVWIQ WMHW P i S 2 P b | Sy Sy X DGYHWAMQJ FDP SDLJQ R
GUYH GILVXUH YMVDMRQ VR . DDP D] RR &RXQW DQG E\ 1LQGIQJ P HGLD HI I LFIHQFLHV VKH VMDP  Z D\
DE®1 VR GHQYHULQFUHDVHG [P SIHWIRQV DQG WHDFK Z VK M@ KV® WHGXFHG P HGLD VSHQG

2 XUEXMQHW GHYHRSP HOWWADP FRQWQXHG VR |RFXV RQ GLYHUM\ LQJ WIKH P HHMIQJ V DQG
HYHQW Z HEUQJ VR . D@P D] RR &RXQW DQG DV D LIHVXQWIKH\ KIDQ D@WP H KLI K IRUVIHQVIDVIYH
KRWIOLRRP QLKW EM®Z 1QJ DZ D\ VKH SURUWHFRUG E\

H @XQFKHG RXUQHZ (b § hu2j Sy Sy S/ [ 1Q \WZ DV GRZ Q®RDGHG D® RWV
VIP HV DQG XVHG P RUH VKDQ VP HV @WW\ HDU 7KLV LV D J LHDVW/RROI RULHVIGHQW DV Z H@DV
YIMVRY/ DQG Z H DSSUHFLDWA VIKH VXJ J HWMIRQV RI RXUSDWQHWY Z KIFK KHGHG XV FRQUQXH VR
HQKDQFH VKH SOWRWP  : H DOR GHS@®\ HG LOQWAWDFVIYH NIRVNV DWWKH $=2 DILSRUNV6G SLUMRI
. D@P D] RR DQG RXUYIMVRWY FHQWUDW 0 8 DQG Z H LQYHWHG LQ D P REL®I NIRW Z KIFK Z H X\W
DWEL) HYHQW

2 QH Rl RXUELJ J HWDFKLHYHP HQWZ DVZ RINIQJ Z VK . D@P D] RR &RXQW DQG RXUMRGJ LQJ
SDWQHW/ VR HWIDE @K ViKH . DDP D] RR &RXQW ( YHQWEHQWAUS WHWP HOW DMFWZ KLFK DV IW
IUMSURUW LV IXQGLQJ D WDV Rl VIKH DUMQGRRUKDUG FRXUMWRXUDP HOQW DFLAW : H H[ SHFW
VKLV VR RSHQ LQ ) DRI DQG E\ KRWIRJ EDWNHVEDID YR E D@ DQG RKHUVRXLUODP HQW W
| RUHFDWHG VR J HQHIDWA D® RW P LARQ RI DQQXDOHFRQRP LF lP SDFWRU. D@P D] RR
&RXQW

7KHNH Z D\ Z HP HDVXWH RXUVXFFHW LV YIMYRUVS HQGLQJ  DQG Z H GIDUQHG MW LQ VKDWLQ
YIMVRUVSHQGLQJ LQ . D@P D] RR &RXQW J LHZ WHDFKLQJ DQRVKHUD@WP H KLIK RI
P LGIRQ EXWMRZ HUVKDQ VKH SDFH RI JLRZ VK Rl VIKH WM HZ \ HDW DQG RQ® V@ KV®
DKHDG RI [QIMVRQ : H H SHFWKH LQYHWP HOW LQ WDQVIRLPP DMRQDOVRXUVP  DWHW 1Q
. DDP D] RR &RXQW VR J HWXV EDFN VR KLJ KHUSDFH RI J LRZ VK LQ
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