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1 RM 87 FLP SXV LV EHMUVHHO RO RRABGRRXIK PDQ R \KHHEX@QIV DHYIMEBH URP DFDU GIMQI VR @P IWIQSDWR \KH
FCP S DQGLZ NZ UG RORKHY HAHADD WRHZ W RH Z D WHV 3XETE SDNGQJ LV YHY @ MG H AH-BANQ\WHOUHSONG
JDIDIH/\KDASHP MWMBDING) R1 FIP S 1Q) RVWSDQEHY : RUGY) DUDUN RUDWP HMHG\VECFHY DBQ) / DNHSYHOH VR MDD
ROIRD $OR LQWHE WP H \KH2UDQIH/ LGHWRT |URP GRZ QRZ QLY | UH $GEHAMY KDYHEHHQ SURIGHG | RUEX@IQIV Z KHHWH
DHNFRZQ

,1 752" 8&7,21

7KHSQYHYW R THIGHAHHRAPSIHVRHR $P HIFDY ROHUAP SOV GO EMNR DOKRIK IWHEBIQ/RI® RHOAGPIF
EX@Q) FROMWKPMGEHRHWH W AHQMY DGQRHEHRHWHEYQ DU) RAG-GDVURQMERBIHIQ — EHRH7THIHAMHHY
VIBAKRRG \WHVAKRRCY DV RIJLQDD GFDMGGZ QRZ QLORHKRAHRY* D 6WHDARMRK ,QWH  V DI\MULWIRXQG-UDQGP RAW
R IWRLLDOWSSRIMY KDGGHE WM/ R \KH UHEIP HG ( DAMWHIHAMHHERBIHAKRHR H SDOG\WHAP SYVE. P RIQ) MR \KH
GUIP DI¥DID WAHS KIGRQWH\RAKZ HAWIGHR \RZ Q

87 FIP SXYV IV JHRIUDSKIFDD GVICRIYH GHIGHSE. Z DU GFDAGP RA® RQDSHIQXDIRPHGE \KHVHSHH HIGHAM-H5LYHU
6HRQGELHNIRP V8 A HDAMQERQEDY  Z KIBH 7KILG ELHAN HEDUDMY \WHP DIQFTP SV IURP \KHERMIHR $JUEXTMH

MY RHR WHYHY 1HZ FOP SVHY1Q$P HIFD NIRZ Q\R FRQIBEIQ D SUKIMBLF , QADQ P R{(QG $AXRXIK RID D ONBILY NRZ Q CERAAKH
SHRIBIZ KR HAREDKHG WWKH K-S P RQG RHBRNGQ) \WHUYHURQZ KDV QRZ \KHSJUEXTMDCFCP SYV/ LV EHINVHG\R EHD EXUDD
PRCGEXOUERW  \ HOWDIR AHQXUHY EHRIHEROP EXV 7KHSHRSBIZ KR EXOWIESTUHI® G\ DD BQ) EHRIH(XURSHQ
\VHBP HQV

87V P RMBLP DIF | FDMHLY W IFRQF + L@ 7KHWM-SAMWHBYDIRQ LO AHOADO (R YL@ IW\XP P IWVCERW  MRBVXS IURP 6HRG
SUHHN WHSUHAVHQ®P BUPD YOO Z W\ RURKRFHR URAM

. RZQDVERGIH+L@IQWH W AHOMY \KDAHLOLY \WHRTHMEDWAR AP SY DQG\WHP DQSDWR FIP SV)QIDKHPIG W
FHOMY : KDAZ DVNIRZ QDV ( DMVHIGHAMHERBIHFROAKFRG LW IIWEX@QIVROWHKIARS BHEHD DG 7UMMAWG
\KHODGIFHR R D\SUQ) 6HRQGEHN DIGWHZ HAMOQURDG &P EHMG$YHH DV DOMQMIHY ,WRIWICDCEXTRQ) DEUN
VIKRXLHZ \W\RTR Z LQIV DQG DRZ HU NJRZ QLQ W MU\ HOLY Dv 2@ ERTBIH RRGLQWH PUHNBADIROR $\ U/ +DD

WIRQEHNG IQ  XHUKHEDIWO VWMSIMH' LIIIQ) WLOHEXS \ER KXP DQWNHBIRDY HHQMOD LG-OMHGDY\ZRS 6
\ROHY BUHGWHHIQWH  V WHUJWDHYDDHDG. |RURMQOWU  \ HOWY

SPSHIMGLQ  ( DAMWHIHMHERDBIHHYRYHGIQR ( DAWVHIHAMHSQYHIMW WHEP HE Z KIFK IVWZ DVNIRZ QZ KHQIVZ DV
APDIHGE SRJHHDMOIUMBY 1Q  $ \PDUBQRYIRMWMEDIRY ) RY¥A LW ELDQBVKHE FOQRY/GHOE. RQWHZ HAMQHIH
R \WH-+LODYG\VRBHY Z HHSRAMG LQWHFKHY DIRQG P SV DV\WH\RZ QZ DVP RA® \WMIRXQG-GE ERQHHDMIRAHVIQ
IRFPEH  6KHIR @P DIHG\VHHICEX@QVIQ. QR B BWRIVHY SRIHEHDM/Z \KGH. D \MUKHUGVDARY
DADORY) RYSDQEHY 7KHGDBIHANDIBILY. R VLGB DUDKIMKLY \RRN SOFHRQD CERAD XOWMUP BGIGRUKZ HANR SRBIH+@

TRHXQYHIMY SUMG-QARHQ Z DV ( SVARSDOHARUTKRP DV +XP H/ VRQR DD, UMK LP P LIUDQADGG DR 8 QRIS \WUKHZ DU
ROKIVRUGHY (78 WHGHINVZ RING\R | LOLQ\WHWHIAZ RINWDAFDULHG \KHZ HAMQ SRR/ R \KH+@: LK +XP Ha LQOHFH WH
SRAEDUS 6 0 RUMBANGAIQDIRD WHD YHY XQAMDOQWHIRIP HD 8RIHEDMEAY JDYH( 78 DQ DBDQMHRHIRKHUSETF
FROIH1Q 7HIGHAMH DQGZ DV\R EHDP DMUICRRUIQIWGAUQDNRQL)  DV\WWHSQYHMW R 7HIGHMH

30/ \RGP R \WHRIJIDIEA@Q) |RUKHARQAMKANROR $\ UV/+DOIQ  SURP SAMGDQRARY CPRY DOP Q. $ IXQROMQ)
HIRYAR P RYHWHEX@Q) \RAK \R BHXVHG | RURHHP RADCRUM P ERTF SXBRAH/ | HDWKRWXUKHUGVRADIHGZ KHQIW  \ HDU
R BNV Z HHAVRYHHE R KDYHGHAUR DMG\R MK DGIUHWDAKH P LIKWIRANXYHRHP RH

7KHZ DOLQI VRXUWIRDUN DWAKH VRS Rl 7KH + LADW &G UYH
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$\ U/+D01Y SRECED \WHEHMNGRZ QZ RINE. 8KIFDIR DUAWAAA LEQ/D LB Z KR KOG SUMRXD GAMIGHEGRZ QRZ Q. (R VIChY
VHFRQG/ 2 VRQO P KHH/ IBDY  DQGZ KR FRQMIMGRQS7 SURVAWIRUCERW  \ HOY

" U%RZ Q$\ BV DIRIP HUZXDGHSUR HARUZ KR KOG EHHQ SETRD Z HONGRZ QLQ1 HZ 2UB0QV DV DVAHIMAIG
GPROMDRUR QG HBRUFDCP DYHY LQURGHEHGUDER \WKGRBI\ \R. QR LG Z KHQ KH FRUBAEAG D G-P ROMDIRQ KHHROWH
+H@Q  ZKHOKHZ D/IOD 7XDHSIRBARJ+HEHPHSUMGOR 871Q  +HFRFFHYHSE QG SUVKHG KLY EXCIQ) SRV
\KURAIK SN \RLJLYH KLY DERSIYH TP SXV Z W D UDEIGD JURZ Q) VWGEHWERG D P DRUDUAKIRFAMUDOX P ERO,WZ DV RIWLCDD \R
EHFDG\WHSE IQWMDIYHINGQ) BVS\ UMXH SFAGGDRIQH® VMG SRODUMHIP HOAR KRGRUKLY @P HIQWH
EX@Q) KHFRP P HIRHG &0DA0D ERNDS7 3UMGHW DURAYY RUDQGG\KHFRP SBURQR \KHSURVFN

SEKRXIK $\ U/ +DOKDY EHHQ FOBG ERBILDA* RKLE D SKUDHSHKDEV WIIHAGE. (W WWRCH DUAKHY DQG CRMCOICLIR GV
DUFKIVAFUH VGOV DUH TXEN R LOAAKDA SHUHRAK PP HY P ONAY/ IWP RUHENQR ( @ DEHKDQ 5 HYDO7KH FKHINHERDLG
GAIQRQIWEHDRZ HUZ Dv U-SXAGD WHIQALDIRDIRUL H OQG6\BEXP IV FKHINHERDGHG] RH $GKRAIK SOWR \WHRIWIDO

GIQ \KHRBANZ DV RADGE-GXQIDKH  WAHMY

SCRRAIK \WHIUDM TXOGLY UIHD XHGIRUP DRUHYHOV\RED. IQWHON W FHXMY IVZ Dv DQIQRUP DOSD) LQ) 1IHTG WHVFHHR
87V I LWAVRRACFH DQG | RREDDWUP PR/ / DRUIURP CERWV. R WZ DV FHQMDOR DQ DQQOOQMBRNO0 HANDCFDMBG \WH
6XP P HUBFKRROR \KHB RN DEKDEKND ONHH \WDYDIDG DO HE DAFKRRIRKHY IURP PDQ AW VWAIZ \KICNHY WDQILCQY
IURP RQ' ZH \R-DH$GIPV\R: QP -HIQQIV%4Y DQ DvZ HIDV GRAG\KH/SIDQ/ DG SHURP HY R RDWEDCP XME
TKRADOD/ DIHOG-G UAXEIEY 1QDQHAURTME HWP XK OLIHKDQWDAR \KHXQYHIANY IWHD DARDAMIP H $QIGH SHMMYHZ RRGHD
EX@Q) R KRGWHRURZ G/ Z DV NJRZ QDY -HIHYRQ + DORUKH 3IGH3DOFH $V \KHHVXP P HUFRQHQIRYY IDG-GOWU: RES: DU,
HIHYRQ-+ DAY DV P RHG GRZ QWH-+ LORWKHIRP HUMMR \WWHRULQDO RREDTI HT RO &P BHDGG$YHH Z KHHIWHYHGIRU
\ HOLY DV DQCP P XQUIRZ CUHKRXHIRAKH 1 DIRIO YOG XQIDW\VSHABFXDUH SBMRQIQIOP HY/IQ

6287+ &//(*( DAIRAR S\ IH/+DO
TKHROAMEXTEQ) RQFIP SYV/IV\KHWKUH VR SOV EDHP HQMUHG ELIENVIWKFRMUHLP P HBDMD \R\KHVRXK-DWR $\ U/ +DO6RXK
SRBIHAM\R  XWHGIRUYDURY SUERH/ GUQ) IWEQ) KA * XUQ) IWHID GHDGH W CHIKERY LGFOGHS ( DAVERBIHDG
- HUVERGBIH PIG \K AHOXY EXGQIV\ROGZ QP RMWDQDFHMY DIR

$AKRAIK EXODV DGRP MY 1Q D\ DM \R 1 DAY DRV & %XFH 6 RAK SREBIHFRQNIGHS FDAMRRP VE BW

DOR\KHRIIFHVR 87 SUAMG-A YHQ\WKRXIK $\ U/ Z DV RIJIDID SOQCHE DY DQ DGR (QMWDIYHEX@CQ) P RMIG LQMADHR LAY
UHP DGHG Q6 RAK ERTBIHIRUVRP H\ HOLY/

: MWKIQ 6 RAKN 8RBIH DA EDVHP HQABM-DLY 5D v 30FH DUXCED RHR . (R @ RGAWHARKIDQNV VQKHHMAHWH VDY
SR D1H ' HDCBUWRIUP \WHIEGIZ RINIROWWHETG

$867,1 3($< 98,/' ,1* DOTFHQARS\ UV+DD

TKHSXAD3HD 9X@AQ) FRXTS EHFDIBG \KHVHRQG REAWMIFDGHP [F EX@Q) RQFP SXV DEHWP XFK FKDQIHG I URP. W RUILGDD
DSSHOUDGH Z KIEK LGFOG-G KUK DUKHG Z IQERZ V TXRQY DG D AROP GHG SRYR TKHEDAEWUAMHZ DVEXOW) RO \REH
DEOHIH/ IBNY  6FRINK FROSKOQKIREIWSQGH. SOGHIH IIP RYIRJXEQ) SEFMIY ZD/  \ HWRGDAKHWPH
DQG DABDMKHDLG CERANKY EXQRQ) W2 DV \KHI LAV QR YIGBIEX@Q) RQZ KIEK * WDV L@BUZ RING \KHDIQ\KHEKIFDIRIILP R
1RPDQG6P N 3DMY  OLGU

2Q0 \ HYD\RUW FRQARKAIRY IWH \MIRUZ D/ P DGHRHM FRQRP \RZ KDAZ D/ HP HJLQ) DV \KH QKVER®IIDM* RKEWBIR
PRMA WHGYHBIQ) HPSYV BWP XK R WHIQMIRULY DAKHQIFW |\ WCF3G- D P HP RUDOR 8RRSHUG AP 1WND SReXDIU
P DKHP DIV SUR RARUZ KR GHS\KDY HOUD\MUFR@BMQ) GAUQ) D BRXMHIOQ6 RAN 8RBIH 6 R<P WIZ DV \WHIDKHUR D(RM=87

JUDG 3XDMHUZ 1QQQY KIMKUIDQ %4 QDGRNG FKP L/

$V87 EXOMUHH+RNGQ// IR CRRV &P EHOQG \KY EXCQ) BHOP HKHIGDOWMY R 87 DAP LQVIMDIRD

Q2AREHU  Z W HDERDMAHMP RQHVIGFOGQ) DERJIH \WHRGOEDY Z DV UHEHAFDAME DY DP HP RUDOR H3ADIRQ PLQG-G
THIHMHIRHRUSXAD 3HD Z KRKDG\XG3HID GHGIQRIIFH ,QWHOWHIUR KIV@H 3HD. KDGLQUDMGDS7
EX@Q) SIRIUP



$VDQDP IQVMDIREX@Q) FROBIQQ) ERK\KHSUMGHOY R IEH/ DQG\WWHP HHI URRP R WHYROGR 7U0MBY \KHSXWID 3HD
UN@Q) Z MGHAHGVRP HGIP DIF G-AMRQY | ROWHXQYHW LFOGQ) IWGAHIUIDIRY IR \WHILGOMARRYIQ  \WHDR
WHZ KRBIVMGHVERG 1Q,Q-D0OY KXQEHB/R GOV VXURQGE-G\KHEX@Q) RAMMED 1QUTRIR)\R 8 7Y VHBRIRD
R DQZ SUMGHZ MKRIVRQMIZ) WHVXGHERG  BIOR Z MMQ\KHFRQN WA DQIZ CUGHP ROAMDIRY \KD/Z HHDDHIG. P XK
P RHIQHGHIFHDAB 7 \KDQ DAP RS RAKHD SXETF XQYHYMA/ 7KHFKOQIH U DIGHE P RA® SHIFHXOBWAIZ. URERTFHDG
DIRDOFERMY $CP IQVDIR)P RHG\R EURBISDNVRRQD\ME DG , QUHRHGHDGH \KHEX@Q) LV XHGP OQD |RURDWURRP

27+(5 98,/' ,1*6 21 T+( +,//

6 HHICEXA@IQIV RQWWH+LOOH' CEH +DOWHRWDKIDO  SDWR ZKDWRZ ' CEH  %4¢KeU+ DO DYG) HIUWY +D0 DG
+HOUNRBI\ %@Q) DHHIW® GAIQVBR YREUDG0 FO XY \KHILWP Z KRHZ RINLQ\KHERWMILDM* RKLE VWGP HR
GPIDNMKHERNR WHAP SY HSHDD IURP WH  VIKIRIK\KH Vv &KDuBY YaR-U ZD/HRSHDD IRGR

P HBRYDOURMYDOMBY DQGKLY BAKHIF Z KIEK SHIN-GEHEH-Q\WWHW R Z R@GZ DY/ IV HSHDD REYIRYV IQDRRSBIR EX@QIVIQ
SO

$ARAIK W EFDIRY Z HIIHG BNAHHQ\WWHWIM-S +1OQDQG1 H GQGE\EXP REVEXUHN/ IWURP FDMOOMEY. $GP QL0 HP RUIDCHXAWLDP D
Q) G HSSRPWRKRIRUS7 DBP AINMGIQ: RE@: DU, VD OGP DINERK | RUW DUAHKMNAXUH DQG \WHI DAY DUD R BHQW
WDV Z MHMHG

: \K* RKIF DUKHY DG @B IOUR GV RUJUHP @Y/ LIQWHGAIQ $GP QL0 HP RUDAY D GH LQMYH EKDUBY YBUEHUEX@Q) EXAND
TKHILRQ VIR RQ\WWHH \WIRUDUH\KHZ RNR IQMICDIRDD KHIDOHS8NIDAQDD RO 3KIMGHSKID P HBZ RINHUG CP X-O<HAD
ZKRZ RINAGZ I\ Y IBHURQ VHYHIDCRAADVRYY

TRPDQ $0P Q.0 HP RUDC+DAY DV P OQD DVSRWICHOYV RWNFRZ QDVVEGP Q*\ P X 7KHORY P HQY EDVN\HEDOMP SO\ HG\WHH
IRUDERW  \ HIY DQG3D/6XP P M/ D3 9RY BIDQWHUGIHYAW P XWHRIP SRQKIS HDKHH +RZ HHJ \KHEX@Q) IV DABDWV
HNO® QREEB I RUKHONDY P XMFD0DIG SRR LIXUA/ Z KR KDYHVSRNHQ DG VRP HIP HY GHEDMGKHIH $P R \WHP \RCEP HIMWD
IHZ ZKRYHGIY QRRZ G/ KHH DUH( GDRUS RRAHHINDUWE DA SKIEN: HEE 7RPP\ ' ROH Z W KLY RIKHWRD DG\ RQJ MQIHJ
)YUWDNGLDW -DHD+HIHY %%E+RSH' RIV' D 1ICD6IPRH HXHMH: 1PV 1PRM /HY * HHS5REAHEHW \WHEDWK DG
\KH% V ,WHSHDD RIERIDV\KHV\MR \KHOWEADR SHIRP DFHR 5XMBQ ARP SRHUGHUIHL5 DFKP DQCR 1 FOUHHJ X THIQ)
IURP NP LADCADOAHU KHARP SBIMG KLY FROFHWKHIH DQG FDQAHBG \WHUAWR - KLY $P HIFDQ\RXU  +1V \WIXH GRIDAMG\R\WHAWER D
SXWDQVEORU LV Z RYK D YMWD MIRCHY \KURZ 1URP FOP SXYVDWV R@i) DU3DON

) R@RZ 0 IGGH" UYHRU&WF®" UYH GRZ QKLOVRR &XP EHUIDQG $YH

0,1.%$29%,/" ,1* 01G3B" UYH DARXP EHDG$YH

. QRZQIURP &P EHDYG$YHHI RUW P CAIGHINAP HBTF A GQBIEDOGHIQ VRWIHGZ W 1D EUENJCEBY \WHO [Q. CREX@Q) IV
D\KDLS G-EDUMHIURP \KH-+1@ FRIBILDA JRKLE IBQEDS WY (TP H3 1 RUW SUYDMEHHDRRUO 1Q. [R E RHR 87WPRW
IQOHQIIOAKROLY IQ\WKQREI\  7KH 702 DHHVXGHADIIG-GS7 IQWH  V UFHMQ) WRIUDGONGIUHY LFOAQ) KIY

3K \KHQZ HOWRQ\R BOGWHFUDIROR \KHJIHRBFDIYY GHYEHWH* OPIQ WBDWGIQ 1 CPHGSD IXO IRJIBMIPH/R
FRODIXH* DY 96UHODQG0 1Q. DRKIP VHD WHIQHIRQ ADQIHG\WHZ D \KHZ RESIHVDURAG +HUIMQ-G\RAPSVIQ  IRU
\KHG-GEDIRQR \KH VDXOH [RRYD 1Q. CR ( GRMEDY QILGHHIQ) DG &8RP SAUBAHFHINTQ)

{66,( +$55,6 98,/' ,1* &P BHODGS YHIH

+RWNQV DG \WH G HDERUIDAM EXVALDERBILDM * RKLE +HWAMH-+ DU 9X@Q) U-SUAHIAG\WHEHIIQRQ) R \WHH SDQHR 87 FDP SV
CRURW &P EHDIQG$ YHMH LQR Z KDAKDG SUMRAD EHDD SXUHD UMG-QITOHIKERKRRG %ON)  \KH+ DUV OX@Q) ZDVRHR
YEUEHUO FO XU i HDUHWB 7 GALIQY WHIHY VRP HVXIJHAIRQ* LDQ/D [GDU DAKRUR $\ UV +DDZDVIQRWG DVZHD,Q  \KH+RPH
(FRORP IEV EX@IQ) Z DVIRUP DO UHIP H3 | RUKDAG-EDUR HQY GQMP HG-DQ HAH -+ DU ZKRKOGEHDIQACLIHR RDW
ZRNIQWHEX@Q) 1URP IWHIDHMD V $ KRP HHRFP IWBWRKRP HIRG +DUV\SHWPXKR WH  V Z KHQ\KHVIMOKHG \KH
SRVR GDQR +RPH(FRRPIEVY ZRNQ) IRMKHS 6 6\BIM' HEDWWHAD: HAY HPDQ DOGH SDQAQ) 87V SIRIUP V\R FRBIHVIQ
Q@D 1H ZIQVZHHOGIGI) DG 7KHG-EDWWHWZ DV ORUUHEIP HG+XP DQ( FRBY\  EXAKHEX@Q) NBAKHAPHR W
P HP RIEBIKRRIH

) RIRZ &XP EHUDQG $ YH XSKLD



+26.,16 /,9%$5< &P BEHMOGSYHOIH
$QHNOM H WDYDIDQAKDUBN YELEHUEX@RQ) 1V MATFUIRW &P EHMQGSYHHI URP \KH-+@+RINQY/ IEDY  GREEGHURP \KHWHIN
|RUWFDAMDAG\RZ HUSRP SBIRGLQ IV DV RWLQDD LQAIGHG\R EHD P XK JUDQG-UBX@Q) Z W DOIQAIRUFRANOLG BXV
YELEHW RWIQDOGHP VZ HHPABGE \KH* WDV HBUAMRQ GMMDIVKDY VX | LELHQAIUDQEHAU Z W FDXHEDOY LQGERZ V RQWH HDAMG
| CFHDQGICLIR G ONHFRFUAMRIDP HOWMP OUWR \KWRHD/SGP QL0 HP RICOIQUGH W JUDQGWRHBILFD/H DG KUK FHOV P DNHIW
RHR \WHP RWBLEXH/IH KMBLEDOQMIRY 1Q. QR G SUIVVFXIK 7 BUNIRZ QDVSRBISQRIZ. 1Q-TP H/$IHHY 3XDMUZ LQQQ)
QRHDS$ ' HDKIQWKH) CP 1O FUHDRMGWHXQXOCZ DOSIQIY  FRP SOUTEBIVR Z KDAKH GG DAZERAWKH\VEP HWP HDAGHIR. &KXUFK 6\
0 HKRAWREKXUK YEUBHI \RXUGH | RUAH RQ\KH GH VIKLOR \KH HDWY DG VACABG SKBVRSKIEDOVBIDDY 7KHXQYHIMY P OQ@EDY 1RJ
CERWV | HOWY +RINQV FRQEGH\HR IIFHR -R<Q& +RGEIHY \WHOMDMH\AKRDUDQG WP P DU Z KR BHTP HWHKRRUIHR 87V
PP DQ@EDY  +RWNQY KDV VHYHG IQUHHQ HLY DV \WHKHIGDOWMY R 87 -CANVRQ 3R DQG-RKQURQ SUAGHQINIOSTSHY
SURVAW , W\RZ HURGFHKHE D\P DODWWP XHP \KHSXAJIHUSRBRIROR P RAG ( XURSHDQ DU RN DNAUIVEZ DV EXLIOU HE\RILEHIQ\KH
V \WHUP OIQQ) DMVOFWP RHG\R 0 FROKJ 0 X\HP

SVWKHQRWWZ FAMQFRGUR +RNQVIVDRD  FDWIDJHKRAHWWDARWICDD® EHBQIHG\RWKH: RRAX1 P OQURQ DQHRP R
9IFRUDQ EXVRUWHOUHICP IO R IRPHUSQRORIEH; : : RRAXI \KHKDUEZ DHDQGI XQWUHP DIQDM 7KHWIBE®! Z KIEK [FOGHG
JURRP W DOUAY XSBLY BHIPHSOWR SVAPSVIQ  ,Q  IWBHTP HDWLDW-RXAK I RARDAKICQ) SUTRIFDCDW DQG OMIDY/D
\N WBIOERDRY 6IFHIVWZ DVEPDIHGIOD  11UH VKDY BHQXHGP OQD |RUMRLIIH

6&+22/ 2) I$: &P EHDQG$YHH

87 6ARRR /I KDVRUIQY/IQWHOM WAQMY ZKHD87 WKRH | HEDOMGIH DG IXMHE 6 6XSUHP HERUWWANEH ( GZ DU THIY

6DQRG \SHIUKHDGHG \KHIG-D 2WILQDD GFDAGIQDIRP HVKRRORUZ RP HY GHIUGRZ QRZ Q IWRFRSHG\WHQH. 8RTBIH
R/IZIQ GWQGE YBB-UDGO X $ERW \ HLYOM IVWZ DVP DMYHD H SDQEHG GREDY LQM] H DAZ KIEK WP HIW
EHTP HEHMUNGRZ Q DV \KH* HRUH& 7D GUSRGIHR / Y. (TP HG I RUIHGHIOXGIH D GU D JUWGONR SW@Y
\AKRRO

678' (1781,21 &P BEHDQGSYHOH
TKHEWEHY/BQRY \VEIQIDO IIQMHGL) DWW\ HOW R SUSDIDIR) GREBGWHM] HR \KHRGEDRDQ3 RZ Q8QYHIAW
SHOAMNDNBRGROWHVIP HVSRMGH |, WH \WIDOGIAIQ B 0 FRDMY +ROCSBIO FRDMY 1V IQMIGHG DY DVRP HZ KDATEWERAG
HRDIRQIQWHVIVBIR $\ U/ +D0

3$1+(//(1,898,/' 1*  &PEHDIGCSHIH

7KH3DKHBQF 90@Q) DP RAHOWEN@Q) GAIGGE 300A: HW DQGGORDWIQ  RWICDD HY-G\RIRIMA/IQDQHD
Z KHQI DM\ KDG IQERMGOOKRAHY BVVRIRIMA GG QRAGRIRIMIAY Z RXT P HANQ KLY EX@IQ) KRAY HYHQWKHH BXWP HP BHY
QHGHHZ KHHOHRKHMMG-QWV 87 RAREQAKHE 6 RIRIMY 9 LAH Z W LQAYIGOCKRP H/ RQ\WHZ HANMGHR FOP SVIQWHHD® W
FHOMY  7KH3DOKHDQE 9@Q) KDV VHHD YOUHIV R SXERA/MQHKHD IGFOGQ) RDMRRPV

7XWWIKWRQ Wik BWHHADQG JR RQH EGRAN QRUK

*$5' (1(56 &77%* ( \I 6WHV
SVWKHVRAKZ FIWROHUR . KWDQG W LV DO RGGEX@IQ) NJRZ QDV \KH* D.GHH.W SRNIDH 9{ODIRAG IWDNBHIQG \KHOLIH
DQGHDERDM&RZ DR P DOMRY 7KHERZ DOV KOG I RP DOIDWGHY \WWME-GR DIDG-HUIIURP (QOG RU,UHDQG B VRPHOFRQV ZKR
OHGIQWKLY FRNIH ,Q \KHH | RUP DOIOGHY KRG D OLIH DG HDER DM UHHBIRQ | RUD | CP R YMARU ( Q@K DAKRU @z \ HJ DG
PHPBHUR 30UP HQWVKRP DV +XIKH/ Z KRIRQG-GWHIOQIDMEFRBQ R 5XIB 7HR DG RHAWSZ WK SRSXOU] 1Q) KR | RREDD
LQ$P HIFD +XIKH/Z DVIHMGLQ. ( Y. I RMYHDOED V EVWY IVRHR \KHYHY 1HZ EXQ@IQIV DAMRADMG Z W \KDMMWWKH FRIEIH
ZDVKRP H\RDVHIH/R 87 SIRBARY EVWAGANAHRP HIURSHW R \KHXQYHIMW XQID / RQY DA®GP P D DG DABDMRIFHD\BLIHN
IRUGP RIRQ \KH FRMIH BHCP H\KHVEWRAR D UIHRYDIRQHIRWOQUHHON HLY 7R W RHR \KHRGAWYARKRMUIHY RQ AP SXY
\KRXIK W RUWIICBOSX BRHZ DV XQHDMG\R 87 DG IVWZ DV (RVIRQUGHHG SDWR  HP S IRUP RIH\KDQ D RHQALY

623+521,$ 67521* +$//

1HDR 1V DQOUAMRAMICREAW 9XON) LQDQHDER DAMERBIDA* RKLE MBI 6 RKURID6WRY +DORWICD® DZ RP HIY
RPMY P H5IRJBRKURIDO DUY 6\WRY 6KHZ DVQRAIQDOP  Z RP HRZ HHQRADGP MKG\R 87 G KHUQHIP H
BANKHZ DV/\KHP RKHUR Z HOWK EHOH CRRUY%QIP LOS XK 6WRQ) Z KRVHZ LOP DAH\KHEX@Q) SRMEB! W D/ VXK D EHDAVXCDQG
EHRYHG OQEP DUNKDY8 7 UABIGHG D VP DOSDWR \KHRIWICDCEX@Q) ROWH:  KAWMSYHOHVGHIQDPDAMYH  WEXGR \KHEX@Q)
D/DPRA® GZ PR® CFDG-P [F EX@Q) NJZ QP RHVIP SO DV/6\WRY +D0




5 XU VR &XP EHUDQG $ YHQXH WXUD LLIKWDQG FRQOVOQXH XS KLADQG ALRW RYHUI RUVIKH YDNHU&HQIAU

+(9%. (5&175 &P BHOQGSYHIH
SPSBIAGI)  \WH+RZ DUGYENHUEHOAUIRUSXETF 3RIR KRAVH KIEW DG GRXUHY UHDMG\R DZ IGHUDQIHR SROFDOMMX/
+RAVHGKHHDHSCBHY R VHHDOHIGHAHHVBMA HD 1URP 6HD (MR . HDXYHAR6HD ) UHG 7KRP SIRQ DGR FRUHIEN-UKIP\HD , W
KRR IRPPHJS 6 VHIDRUSHIDY: KIM+RAVHAKIH R B DQGCP EDADGRU+RZ UG YEN-U D 87&RMBIHR /¥
DOP Q4 DIMQG-G W G-EFDIRQ DG P DIQBICHS DQR | FHIQWHEX@Q) GAUKQY KV ILQDO, HOY , W YMWRLY KDHIGROGHGS 6 6XSUHP H
SRUNANIFHEDQED' D 28RIGRJZ KRZ DV KHHIRUWHRSHQQ) 1 RAMG | RUIW URNIED DQG 7HIGHWHH P DUEBI GRU WY DO FRRDW
+RODSBIO FROMY CRKIEVHP HQWV

5 HVUD EDAN GRZ QKLAIRQ &XP EHUIQG $ YHQXH DQG WXL | LUALLI KVRQ 9 RXQUWHUYRXGNDLG

+(1621 +9$// 9 ROQN-UYRXBYOLG
+HORQ+DDIQMKHGIQ IV DCRAHJHD® 9ELIEH) 0 FO XU FRIBIIDMIRKIE EX@Q) MP LOUIQVIVBIR \KDNVILP i EXERQIV RQ\KH
+ DG EXOZ KHY\WHFTP SXYVZ DVABNGJ (W1 IAMRQBIYH RSV \R\KHZ RM2 WD DGRP MY EXGQ) 1O UHHNGHFDGY VKDY
EHORPQHGE RGP IERIEH W DVHIGRZ HGB 0 DWD+HRRQ ZIGZ R TPH/$ +HQRQ FR IRQG-UR +D Q¥ +HORQ
6KRA/ KN KDGQR AKI@HY DQG-DP HWUHDLUD G-DX BIVID DUKD\R GVNEXM\KHUZ HIWK \R KHUI DRIMFDAHY 2CHR \KHFKDURU
PHPEHYR . QR VIO I LAY QK QQIXDIH/ XKHIDQAXUAK 0 DD -+HORQZ DV BHKIQG\WHFRQAKAIROR 6WRKQY/ XKHIDQ &KXUK
RQUWRIZ D DQGVKHWWSSRIAGWKH:  L@IPV +HQRQ/ XKHDQRSKDIIHRQ0 DU YIGBI3INH DI DUP OHVANY Q7 RPSLEGE ' DI
*DOHD +RZ HHUXSROKHUGDNQ  KHUOLIRAMERDAMEZ HQARZ DG\RHFRQANRIRO R \KLYZ RP HIVGRP VALY UHP DUNCED
FRMGHIQ) \WDAHWHVKH QRUKHUDMKXVEDQG Z HHS 7 DOP QL DG QI CRV/8 7 GG QRADEP W RP HQZ KHQ\KHZ DV FRIHDIH W
\HY-GD/DZ RPHIWERP MR XQIOKH  V Z KHIVZ DV ARG | RUDFDGHP LE X\WH

+HQRQ -+ DODAUFP H\WR\VHP SOWR \KH8 \KTBHGARP S [FOGQ) P XK RUYBUEHUO FO XY EXQIQIV * UAH D% XQRG

/$: 5(1& ' $9,6 7<621 +286(  OHDRH3OMH ROWHFRGHUR 9ROQKHIYEG
TKHKRAHZ Dv RIWJICDD® EXOZ W DI IBRUIDQ G-MIQIRU/ W IZ UHFH' DAV A VRY D\ RQQ DD RI1EHJZ KR KDGUHHQ®
§ BEHOQZM\N\KHB6 $UP\ IQWHURP SDIQY DIDQMKHSSTHKH/ GGR * HIRQP R +HP DUWHGD. (R IKHUAN %WHO P KHH DQG
HOWHG DWW HWR. QR YL@ W GG \WHXQYHIAMY P Loty VAHHSIRIUP +HVSHOAKHUAAMR KLV @QHDYD. (H @M DQ
@z \ HJ DG XWP DM SRNMADD BAWHAGHG\WHDP\ GAUQ) P DRUAR) @AV ONHWH6 SDQVK $SPHIAD: DU D\WUZ KIEK KHZ RINHGDY
DO IQWDRUIQ RAIPAHG3IXHIRSIER DQG: RG: DU, B Z KK WP HKHZ Dv D BWDAHJIHHDO+HDQG W WA UIDMAGDICP O 1Q
KLY KRAH WWHURQI® VRQZD/OFKFHAVRQ D: R@G: DU, |@HJZ KRHGDK IQDRIDWK LQWH 1 R 6 HD SURP SIMG\KH SDUHQWV\R
GRDOMWWHAWDSON A VRQ3DOWN  Z MW \KH SURMVR \KDAKH RWY DLERWAH Q@OP HG | RIWHURWRQ ZKRBHG\RIO A VRQZDY
HPRARMG\R 8 6 6HIDMZ KHQWKH I LA P KHHA VR $LLBRWRSHHG RQ 6 XKH MG $ YHH 7TKHQ@DP HZ DV UHBICHG Z KHR\WH P XQHSDO
OLERWP RHG\R %BXQ/RQNV D GHGHOMJ

Q \KHA VRV HP SR HDJLQ) DARAANAY HRUHYBUED Z KRHIEP R 9 IRRUDD GALJQ/ Z HHRAWR VWGB! W UHEX G \RHH \MIRU\R
GRNQFRFDMHED KHUWRXOVHDXHVRPHR . (R Y. IHZ H \BQA CP SBVR DERIQKIDDFRAP Q  7KHIURS/ RFHI HDMUHG
HDERIDM\RMDFHG JOUGHYY 7KH IQMIRULY UHP DUNED IQBRADQGQRZ. NJRZ QDV\KHA VRQ$GP Q&HRMUXM-GE . 87 |RUINVGHADCHHQW

TKHIWHR \WHA VROWAR) %6\ LV \AOYMEBIRQ\WWHZ RMAGHR \KWHKRAH 7KURIK WWHUGXIKWU , VOBHID \KH A VR Z HHIUWDW
JUDCGEDUHQVR ' U * 1G1Q) DAMDAKRU KIMRUDQ DG LWWHP DBISUMGHAR +DXY0UG

672. (/<0$1$*(0(17&17(5  9IROQMUYRXBYIE
$®@ RMWP P HADMD D\MUIW ARP SBIFRQLOQ \KHXQVOOKIEHR \WHE\RNHD 0 DIRIHP HYRHAMJIDE RAWNP P HADMD HOLIHG WKH
OHHARDAMQENTP H \KH6 P 800 HYHQLL WHZEIHY DUHP RIHURQGHG\KDQ \KDAVCP .ADUJURAHY WP W GMJIQZ DV D FRMER DYH
HIRWAR H-Q\KHP RHOVWILP R 0 ROMV 9@ &KXK DQG+ROCSE! DQG\KHILLP 0 RIRQ DG 6Z HAVHU SURP LHOND. (R Y@@l
P RGHQWERWW VRP HIP H/ IQ FREER DIRQ Z WK 0 RO |RUCERW  \ HY 7KH 7RIRQR BR.Q-TP HY 8RR 0 RIMD) Z KRKDGDOR
KHSHGGMJQ* GANHA+DOGHSDADIH - D/ IWZ DV FRP SBIMG

-XMASDVWGVRNHO LV + DVMDP  9%6XMOHW &RM@HIH



+$6/$0 &//(*( 2) 86,1 (66 9 ROQMUYRXBYDLEG
87 KDV BHRP HZ HONJRZ QI RUW BXMHAWV D3R IQMADIRQ) PAUBERP DQG\WH+DUW@P ERBIHR %MWV EX@IQ) KDV DQXQAXO
KIMRY  7KHBUBN | ZDGHZ DV EXOP RIH\WWDQKDD DRHQMY EHRIHWHUHAMR WY DQ DMVAAR \KH\VKRWOYHG DIRKOMRXHILLP R
AP 3 %DBU - ) UG IBRWZ KEK EHRIH\KHDZ DV NRZ QP 0D 1RUGMIQQ) WP DORXUIKHY DG SET VAKRRY 7KLY QUH
SRR VIXOUH | HHAP LIKWKDYHVHHP HG D\WLQIQ) SRONQ\KHUFDUWHHY BEANBHRIHIWZ DV [ LQMKHG :  IBRVWEHG\VXEEHD DADIH
% DOUHNMHGDQGP RHG Y D VRRQOWW) LQWKHSIQ \KHEXA@Q) ZDv@PHGIRJ3WR 7 KHRERH* GANHU DIRP HHRKQY
+RINQV VHKRDUZ KR DAKRIHE D BRRN CERAMIDGH XQRY EHRHKLY DUYDOD/B 7 1Q +HWBWNG D BMCHNV SIRIUP D8 7Y 8RBBIHR
[ IEHDOBWIQ EHRHIREQ 87 ERBIHR %MCHN $G IQMIDIRD VHYQ) DV IW ILIAMGD * GANHUGHGIQ % \KHHI®
WAHMY  \WH* GANHUOAHN@Q) Z DY FRQUGHHGIQDGTNOM DGO UDKH\KDQ | OWQ) \WHRGEX@IQ) 87 FKRHWW NS LW
1 XDGH DG P DK W D P RGHQ EX@Q) DB R/ LFH\KHM] H 7KH URXONY D\RZ HIQ) | BXUIMK CHRYH DG BHKIQG \WHRWLDA XDGH D
FROER DYHGMIQSRWR : HHY$PBIRHO F RDGDYG5RW ) RZ GU DQGZ DV @P HGIRMNKHDGP QX MM DD
SKIOOKMIRSWY KR KDG P DGHIVWERMEB! TP H/$ +DV@P ,, 7KHARP SPIMGEX@IQ) KD/ D\RBOVIXOHIRRWHR RYHJ DG
UARIQ/D* GANHU: 1Q) KRERUIQ) \WHEX@QIY RIIICQDOP BAONH

+RIHV//IBDY  9ROQMUYRXBYOLG

2WICDD BEXONOD 87WPLOOQEEIDY VP H5D/DP H RIDORJOMDY VKRDUDQGJIUWP P DUDQRKQ& +RAIH/ IIPRYV
|RUWH+REIHY/ +DBEIAH+DYERRNR (QOK 7KHEA@Q) XQGEAZ HOND UDGH0/MDM RP DIRQILQ Z KHQIVWEBRP H5 DV \KHP XK
BIIHWLIINDA2HR \KHP RAAINQ) EXAQIQIV RQAP SYV W WHUAXUR DFRMERDIROR DRONRXUHILP V \RHVWUEXHR \KH
RIWLCBOP RIHFRHIRIDCEXN@ICQY) 1V VOGW BHICARER DG LOR\KHGMIQ WRIK WY YHY KDUG\R GVAHO LOIGHRURMWB 7V P IO
DY W NFZ QIRUW6 SHADERMAIRY/ I(FAGEQ) WHSBHY R DAKRY TP H/$IHH $@] +DBl DOGP 0Q RKHJCQREER! DAKRY DG
VRKROW/

0(/526( +%//
OHIRH+DDEXOND  IVRHR WHOWR YEUE-O0 FO XU i FRBIDA JRKE EXQ@QIV RQFIP SYV DQGUHP QY Z W W HDER DM
FRANOLG : KHDIVZ DV EXOMVWARRG DBQMCHIW @P HONH RGO HIRH+DDDD ,\BIDDMP DURQ\WDKDG EHQKRP H\R D
P DUEGIP DIQDM DSURP LGHWDIRCH DG QDI BAMGHAP DQ EDQNHUTKRP DV 28RIGH) Z KR Z DV NEBGLQ\KH (DIR DD QRRURY
OCEY 26RQHUDQUKMR  Z KIFK GIVIDKUHFRP EDBQV GDG 26RIHWZ 1IGZ. ) DQQH UP OG-GIQWHPDMRQIRU  \ HOY
DWEZ DG VW DV RIFHDQHDER DMHABIM / DNH$YHOXHLY (TP H51RUO HORVHY P DQ P DGHARFUAM ERIFP HG ONH UHERIAGD
GWIR HGZ KHQWASDAHY DI SAMG\R XHG P WK SROFK |IVK \WHH - $I\WMUKHUG-DI \KHKRAVHBHTP HWHO HORHSWARHQAU
RHR . (R MOV | WD XHP V EVBFBRHEGUQ) WH' FIAMRY' XUQ) 87WH SDMRQIQMM  V \KHO HIRHKRAHZ D/
R GRZ QI RIKHFRQAVAIRQR +HA/+DOD OUHP REHQWERP MY Z KIFK Z D/RHR \KHOWZ RIW/R \KHYHHIEBIIILP R
X DQR DG YaXP DR \WRXIK QRYDP DOV UHP DIGHEZ W \KHI ILP DAKDAP H

+23(&27( 0 HORH$YHOH
0 HIRH$YHDH TP H3IRUD&AMQ  DUHDKRAHEQ MGFHRLDGRZ Q LV DUDHSOWR FIP SXVZ KHHP XK R \KHRUIWICDOAIG-QITO
DURKAAFMUHLY OIQEFATKHHKRAH/ EXGNQ\KHHD®  \KFHQMY Z HIH\VIOSUYDAM UG XQITB 7 CFTXUHG WHQHIKER KRRG
GUQ) WP DMYHH SDMRQIQWH  V 7KHP RWQUMOCR \KHP v+ RSHRM

KHGMIGHUR \KHH WIR GO X/ QOK FRIITHIVBIKRP H Z KK \RRNWH  V URMYDDAG-DCEH RG\WHRBQY ZDVD
87 JUGOM +IV TP HZ DVRKQ) 0 6\BE DQGKHGMIQHG\WHKRAHIRUKLY DQA( PP D) O +RSH ) 0P RV DV\KHP RG-D
I RUKH QIR SRSXDUDWBKREIUDEK NIRZ Q DV \kHw QT G DERIDX VKHEHP H\KHVRADD® SURP IGHQZ IHR DGZ QRZQ

Mz HBU% \KHD 6\IKE Z Dv DG Z RINQY IQ7H DV Z KHIHKHP DGHDFDHUGAIQQ) P DR I RURCP LRI BVKH
RFDRDD® UMM OHG\R GAIQD KRAHIQKLY KRP HRZ Q 7KHWMNG) GAIQR +RSHRM Z KIFK 1V GMIZRIYHIQUGH DQGRWHDLHG
DEQIROL) LQWHYH.DODIRDCOUAMAAXNLDCP DI LGN/ Z 1QQQ) DDIRIDAY. DG URP +RAHY%DRAIXCP DD LCH (P P D+RSH
OHGKHHXQIKHUGDKIQ  6IGFHWH V87 KDVXHEIMDY DIXHMKRAH Z KHIHZ HONGRZ Q DXAKRY DQG VAKRDWY KDYHWm: H
W IXHAV KDYHLGFOGHG SRIMADQY * HRUHO P RHQDUG6KILB SKMKRP 3XDMHJ Z 1QQQ) DAKRU | YAMQIHJDQG: DRIDM
FROGWDAU* *RERY/IG3 ZKRZDVKHHIRUDGRMHEIGH KDV BHHQRQ\KH 1 DIRDCS HIMAUR +\MBUE 3ORH/ 3HKCEV\KH
P RWVCP R DUAMAZ KR Z DV ERDLQ. (R YIGBIRUIWDGOM | URP 87 6\IME GALIGHS DABDIWRUKRAHVYIQ. (R, YL@ BARRID RCH
RAHJUP DQ/\RED. \WHEIHIEY (XIHID: LGP VKRAHRY/\RYOLZ EXOVURP D 6\DKE SDQ

5HAUD RQ0 HRRVH $ YHOXH DOG VWKLD WIKWRQ 0 HORH 3MFHVR $QG + RO YHOXH



8$5(18& W2: 1 T+($75( $Q3 +RUYSYHIH
SDHFHWRZ Q7KH-DAUZ RQUIIRDIZ OB/ IRUW — GAIQR  DUAMRRIAXFHO ROV Z KIFK IGROGY/ DUWRDEZ D M) HSKRAHDQG
DQLQIP DA OE \KHDAUWANHG BHKIQG IMTKH SURVPADUIYHG DV \WHUAXOR D P XW/P LR GRBUILWURP 87 HILGHHIQ) DOP Q4
SDHFHWRZ Q D  JWGZKREHTPHDP DAU+RMZ RRGGUHRU $QDEKUMIA 1 DIRI HHATKH<HIR) ,QUKGHUIQ
\KH' X\ KHZ DV KHIHI RUWRSHIQ)  DQG DIVOG-GVKRZ V KHH ( VSHADD LQIWHILD \ HOW \KH\KHDAUELKHG VRP HRUIGDOSD V
IGFOAQ) RH 6XIDU%ERN ZKEKIQ ~ BHPHDP DRUWRDE D KMZKH\KHDAUZ DV IRUDFRSBIR VWDRYIQWHHI®D  V\KH
KRP HAIHR $QRRQ 4XD G \WHIANVK P RHCARUOMMNE EHNQIK\MG +ROZ RRGORRY' DAG. HWDQG' DB AN JRAKHUCRIZY
AW DARH &4 DQGIMEHTP HD @A FOHHUMBIHI RUSDURDD Dy R-HNGQY | CP LOBUNMBMMRQ CRNAA/ Z KR BHIDQ KHUFDUHHUDARH
SDRVHD6 SHONHY IQ\KLY VECFH KDYHLQROGHE DAKRY SKUMERSKHU, \KHZ RRG DG THIGHAMH:  LaEPV

&5286(/ H+($75( $Q3 +RUGYHOIH

1 RM 7KHEDRMHOY XQG-IRQ) DUDAFOAIQM RUP DIRD HAHID® EHQJ UHEXONG D P RUHP RGH.0Q DQG SULRIFDOWMWB! DV DQKRP DIH
\R W KHMIH

. (R YO | LIWARHDMUGHAIQHG | RUGFDCBURGAIRYY \KHEDURAHIEHIDQ DV D ARP P XQW SURVFAEXGRQD SOWR \RZ Q\KDAQ\KH
H®  VZD/WOPRA® UMG-IDIDGQRADARADAGZ M KHXQYHYAW  DIKRXIK HYHDO DRV P HP EHY HAHADD (QIQK
3R 3DXOBRSHJ UIDLEHGDVKHIDKHUR 87 GIP DSURIUP  KHSHE DG \KHH | RWKH YROQMHUGHLIGHZ DV DQ 1P DICDIYH79$
DUKIARAD , 7 DOP ) UHGHUENSRK Z KR LP DILGHE DQ RABIRIDOKHDMUIQ\KHURXQG LQZ KIFK P RYHCEB! SDUW\KDVRXT FUDM QLI HHOV
\KDSH/ FUDIY GLIHHAUDQIHP HQVR DGHFHWDIY (VBEDKHGIQMIIHVEREHD  Z KHYWHILWARSHD DUQIKWP H
SHIRWP DRV Z HHKHBKHH \WHILWMZ DV DSSURSUDMD 0 RV+DWV/ LUKVBS\KHEN DG Z KHQWKHAKAMUHZ DV FRP SBIAG (W
HOUQHG\KH QP HEDURAHOGUY IWRSHD DUHDI RUW UAHP EDGFHVR DP HIY IR URXQG 8 SRQFRP SBURY \KHEDURAHY. DV IQABR®
SRSXDU Q) \BBRAR ERK 87 \WMGHOVDQGARP P XQWY \WH/SIDQY VRP HZ W %RDEZ D FHAW $ FRSBIR JHHDIRY/R . (R Y@
VARRBKLGUHD UHP HP BHUIHT WISV \R VHH @D P HSD) V KHIH 7KHXQUXOCEX@Q) OXCRHGVAHDOKRZ. ] FOHY LFOGQ) \WDAR
RO D DQG79 MIURKQEXDP &P HBW2QDE&BDU D <RX&0Q6HH) RIMHU 6KHDQERK DG&%6 79V vt RIWHD([ SRAXUK DG
P HP RIIEG!+RMZ RRG FKOUFAUCRAN SRID: 1B 7R. [ODO RNQIELG WKH7Z IDKWRGK  HYHQ QRYHDWY DGO DA3HZ DVD
UIXDUSHIRP HUDAKHEDIRAHIQWHU V 3@ Z WKW & DGSEHIDHDBNKHHIQ — DQGDIHZ \ HOW AL 5RRVIDRKRUS®]
+DBl JDHDUDAQ) R VRP HXBEDKHE P HP RUDAKHEDURAHD

\WBHP HSDWR 87 AP SYW GUQY SUDQSHHZ DAQWH V&8RP SDIQW CERAVWRNIG ARG Z HDRHUSURP SMGH I RW\RHFBRWH
LUE% ALGE 7™ A » KA |IWKP SRIDUO Z W UHP RYCEBIZ DY BAQWH  V \KHZ DOY BHDP HSHIP DCHWARP SURP IMQJ WHRKDUP R IWRWILQDO
+ 7E©,lé3/4?/4éAESS-[lII:FHSRDSMJ AP SDIQV\KDAMKDG BHRRP HDQH HRIH % \WH VWA W DV RDIP HG\R BH\KH ROAMIHDRMULO \WH URCG
z ¥

LQ\KHS QNG 6\BR/

5 HVXUD VR 9 RXQUWAHUYRXBIYDUG RQ$QG + ROVBYHQXH Z KLFK EHFRP HV-RH -RKQURQ DQG-RKQ:  DUG 3HGHVDQO0 DA

OR&[81* 72: (5 9 ROQAHJYEAHBYDLG

0 FROQJ 7RZ HULY \KH\BBWAA P ERCR 87 P DRUSUEDQSHHZ DOH SOQARQIQWH  V \KHAHQMSHFHR 0 DBRP 51EHY GAIQR
\WHQZ FIP SV %FHO ROV B \WHD. QR VLGB P RAVBLRDIE P RAHQMAGMIGHG\WHI CHOV R I IFHEX@Q) HIEBGE DJIUWURP
(@O FROQJ 941 \KHKHUAA Z KRVHP HBG.LP DIYDD \WDJIE @H SDWR IW\RR Z HLG I RUIFIRD DHGAFIEGIO
VELEDIDSVIRY: DK ERRN YW/ +HU+HDW

| $FFRP SO0 Q) \KHEXTAQY DUH\KH-+XP DO\ 9X@Q) DUG3@) D Z KIEK IGFOGYRHR R WUHFRSEV/R 6Z HAVK VXSWRUEDLD

OB FDMERY H v XURSD DG\KHIMDX 6P [OUMBINA MBQGLQ+ DB MG 6Z H3HD DQGO IFKUIDQY DERNSFGP\ 0 LGV
GHGVAYHIO HILY EHRHIWIQANMDIRIQWH  V BBKRRIWSKVR \KY HSHADD SEMUAIYH YHURQCSS-DUIQ

( QR RESHIDYAMIQQFD DQGRKHJGVRMWMRQ/R 0 LGBV 8SRQIWXQHY 1Q0 D IWHIFMAG\VRP HEVAAMRQ DG FROURYHA

BHFDAVH MY D EHDAVXCHYRADIROR Z KDAY VRP HIP H/ SRID. H5 DV DEHAMIOISHR (XRDE =H IQWHIRP R DEXDKHWEX

ZDVARHDE BHHOARU( RO RO %1 KHYHD

J; 7KH3@) DZ D/\KHVIWR DQIZ DUDQG RKHUFRQMAIMHGP ROMDIRY DGIQHI®  HBMRGVR WHING) Z KHQVRP HP DCH
¥ FUGEBIRDIP V\KD/B7 Z Dv/\KHP RAWGRDG SETF XQYHIW IQ$P HIFD

) RBZ 9 RXQUAHUYRXBIYDUS XSKLOVR &LUFB 3DULN



7+(92/817((5 67578(
7KH 1 LAVABINH HYHUEXORQS 7 FEP SXV KDV DR P XAK RTHUKDQ \KHADH IWHD 7KHO RIQKHJ NGRZ QIQRUP DI [QUHHV HOLY
DVWKH 7RUKEHDUHX KDV WWRRG DARHHQMDGFHWR QIFBIBDNVGFHSSUO — Z KHQIVWZ DV IQ\WKHFHQAUR \KH P DWIYH UHGHYHBSP HQV
SIRVPARDNXMGIQ\KHZ FAMQ SDWR 87 FOP SYV , QP RIH\KDQKDD DAHQMY  IWI@P HKDY UDHD EHQH \IXVKHG +RZ - LW
RWIQLP XK RO DUHORIRQR S DURDWMEDAGDDP $ XQAYHUW \KDAZ MKHG | RUDQLQVSILIY W P ERCKRARG DQIQMCDIRTO
FRPSHMROIQ  ZROBE <DBISQYHMW VEXOMHVXE-QAKHRARH%AN LODFARP SHMROMGIHGE D UHP DUNCEBIKUHH P HP BHUMY
GGE PRSP HIFDQVAXSAL RIDER TOWZ KR P H\R. QR IBI\R SHIRP \KDABAN 7KHEHDUGHG 8KIFDIRDQ Z DV \WH\RDMR \KH
\WZQ IHAGE \KH. (R YOBISWY HDIXH DAKHO HDRHSWO X\ GHDUFTP SXV 7KHGFDOMRY DAMIG) 7DV HH8 7 DUAMAASKDUBN
YEUEHU \WHQ DAZ RINRQIP SRV 7 EX@QIV  DQGZ UMW DUWADQG DIWREFKHUS REHWIGQBD. 0 DVRQ \WHD DARHKHIKWR KLV ICPH
| RUD SRSXDUDQG WDV ERRN FDIBG 7KH/ XUHR \KH* UD/P RNHY

7KHRWICDIDSSHIUHG\R G-SIRAD\RP HZ KDARTHUP DQ SHKDSV DVAKRDU KRGIQ) DOOM.D GRADRLK DG BN QNS , Q\KH I LAWY HU
D\MUWH LY OUG DQG SHKDBVIQOHFHGE DUQEHIXS Z KR SUIRRRHE D SRHHUMABILQ) IRZ DG Z KBIKRTQ) DRUK \KHDMHZ D/
P RALLHG LQR DP RHDKBUF IHBZ DP RHRDWEDAGD0Z MW DGISHG\WIDR VRW KRGQ) D\RLK GRADP HHOQMD

S SWILIWWZ DV IQMG-GVR EHP XK OLIHJ DGR EHSTFHG DARHHUDGFH\R 87 DAKHIFRAR \KH-+LODAXP EHDQGSYHOH 7KHIP DIH
| CSIDMEIQGN V] HE X [QEUHG\KHWMP WRIKE-DUHX DY MWRAWYHIM-HQ) @HDY DIXOM] HSWIXH % \RP HOFFRQWV
- \KH* UDW HBURMERQ SRHG\RR P XK R DEXLBHR\R FRMGHUVXAK QRIBAMHQIDCDER P HQW 87 SURMGHQM- DUARXYD RUDQ Z KRKDG

OXIKHG \KH SURYRAGI VKLY R \R BHFRP HRHR \WHRWICDOGUHRRYR 79$ % \WH  V DOKUHRWICDOMRY KDGGHG

WY  JUGONY FDNV SRSRHEUMYQ) \KHIRURIHDIG-D $ERRXIK 87 DUKIRA) DR 51FH DQIQGHIDA LIXHRQWH

SR/ DUFCP SV DGD®HUR PRAHQWP  Z D/\OG\R GVINHKHGIQ \KH 1RXQG\WSSRWQ\KHDEP [QWMIDIROR RAURQ) 3UMGHW
$QG +RWRUHIHAIY DQGH IRRAVHWMEQR \KHOROQAH-U, W DV FDMQERY HDATQOWIRXQEY LQUARRNDQ KISSHG\R. G YIB!
DQGHHARG KHH $V \KH | LIWSETE WIMH\R EHXQHBGIQ. (R YIBIQDP RW  \ HIY MBI, LQMHMZ HOEH RIG\WHWXE-QERG W
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SROFK 5SREHWN H @G BHIDQARAKIQ) KHHIQ  ZKHQKHZ DVD\ R(Q) 86 $UP\ FOBNIQZ KRKDGARIFKHGDN BWBRQN
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A 0DOQ) \WHURRNH TXOWMECANZ KR BIDQKLY UVHVR DIRIDA DP HKHHIQ
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PRGHOW 87 KDVIWRZ QM PSKRQ RFKHMDDGRSHDARP S DG\WWH UHXOWD SHIRP KHHIOW VHDADQARIXP
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PRHOHDORSG I DKIRHSFR®IHAIP SXY Z M\WHH \WKDG-G RGHUBUAN FRBIIDN EXQIQIV ICFYXGQ) 0 RJDQ+DOP HSOWW
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VHRUGP DRUJWDQVIRUS7 ZDVEXGND ~ DVRHR 87V OWMDAURDCEUAN DOG WHCHFRBIIDMEX@QV GAMIGGE YUE-U
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SWIVIRH RQWH1H @QG' UYHMGH IVKH: DU R 0 HP RUDDIQKRQRUR FDQGHY Z KR KDH BMWARHUQH/ VHYQ) 86 1RV IQ EDIB
TKHUAXOR DQHIRYWIDAIY 600) IDIAVAR VAXSRUBXDQIEKDY \MY DXHR DQDBLWY REHIP DLV FODGWSE D, V) DV XX 7KHH
DHQZ \HHICDURXQG\KHZ R BHIIQRQ) Z W RHDD: RE: DU, GRJ APHAMY [Q*XP \WVRH GGDAGI)  LVKHILLW
HYHUHHARG RQ D FRIIHAP SV
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SHKDBVVASIMQIO FRMGHIQ) GYHBSP HQASIRAXUH IQWHRHOMJR . (R M@ \KY SUHKIMRUE P RAOG RHR  VHYHIDCHFRQRMIHG
B HWO® (XRSHQWHNBLY PD BH\WHERWMBHYHGIOWH. QR Y@ DUHD 7KHP RQGKDY BEHH [P ICHSE DOKURSRBIMY ZKR
EHIHYH VW BHZ HORYHU \ HWRG / W8 LY NJRZ QCERWWKH:  RRGDOG, Q00 Z KR EXOMWMCFOAEQ) Z KHKHAWH  iHUOHGIQ\KH
LP P H3DMDUHD $URZ KHIB/ SIRYHWKH. QR YICB DUHD Z DV D GQIP HKXQIGY JURAYS |RUL DIYH$P HIFDQ/ EXVAKHHY BHHO QB
MMG-FH\KDAQ. \WEH P DGH D GNP HUMGHIHLQ Z KDAEHP H. (R Y@ 7KHP RXQGZ DV QAMG RQ\WH 1 DIR DS HIMAMUR -+ IMRUE
3ORVIQ

VNRAK R \KHP RAQG DB DVHE-QICHSDK Z W H SDDRY MIQIH LV DQIQMIAAGY 1 DRH$P HIFDQ, QMBUHALNH* DG
IHDXUQ) DYDUHWV R IQAJHRY SDQVNRZ QDGR  \WHEKHRNHH |RUP HAH(DOIRRG DG RKHUSKHERHY

87*3$5' (16 ="' UWH
87* DLGH/Z DVUFRIQ] HGE *RY AODWP 1Q  DvOQRIEDB\BNYRBQEDD OG-0 RHR R WUHIQ 7HIHAMH TKHIDGD
ZD/PRHWDQDAOMY RGWH ,WARSHGRHUDSHIRGR GG 1URP Z KDAZ Dv RWIQD NRZ Q SHKCSVDVHOWD DV DV\RH
$IUBXIMDCRR®IH) DP

BSUDGRHU  CFUWZIWIHZ WHY IWHDMHG ERIQFDCH SHIP HOVIQSURIUAW WP OGHGHYHQOWL  ZKHD87 SXADHG\KH

P XA OUIHJSKHIRNHH SURSHMY CRURW \KH UMHUI RUDLIHU VOB H SHIP HOWV DG GHP ROMDIRYY TKDABXUFKDVH DBRZ HG\KH XQYH N \R
HABEDAK D EXODIUEXIMDCFDP SXY ROWHI RIP HAFRMIHI DUP X\KRXIK D\P DIBUSOWR \KHVE] SHIP HONABIRX UP DIGHG DV

\VRP HKIQ) PRH@HD OUHJIDG-QWIQDIOP 2 YHWKH\ HOW IWRIWICDOCFHIHZ DV\NP P HSGRZ QB FROAKAIROR \KHEX@QIV
\KDARZ P DNHXS \WH DIUBXTMUHFDP SY ) RUGHDGY WHEL) SBWHDXUHG SDIQVZ W VIQ@IHFRP BQQ) QP EHY DG/ DID\WWD/RD
IXGHQWV DQG SR HARY Z RXG C5SUHADM

Q  ZKDAHPOGHGR WHSIUBXIMUH( [ SHIP HYB\BIRQ BHLP HEHIUNGRZ QDV87 7UDD DLEHYY DGIUWDGOm B0\ Z HBRPH
\KH SETF Z W WY DG EHFH/ DGEWR \POMH DGHHODAIGHVIOGD ,Q  \KHAW FRP SBIAG\WH 7KILGELHN
*UHZ D DB WHHDAMOQHEIHR \KHVIWM P NG \KHSUMRAMD REVAUHDUHDP RUHI TP LODUWR BLR RDAV MRIJHY DQG UHFUHDIREO
SHENDY/

$VIWDP HR EHXHGP RHE. \KHSETF IWDP HVR EHNGRZ QMP SD Dv87* DBH)/ % \WWH \WAHQXY IVZ DV DSOFHIRUICP L0V Z WK
AR FRP HROD WP P HUHYHIQ) DGAAY \KDZ RXT KDYHVH-P HGXQINHD \R HOUDHUJIHHIDIRY/
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7KV Z DDLQ) \RXUKDVEHHDIXQG-GE DARQUEXAIRQR ) XQO/E &WR . Q RUGIERQ P P BHU/\ Q Q)BIDM
DOG\VSSRWGLQSOWE | HHDOY DGQP BHJ [ DGH GR\W HIWR . Q RAGIE \W 186 ' FSOUWHD W
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7KH. QR @I+ MR 3URVFAL DQ HSADIRDOGREUR IVZ KRVAH P MWRQ LY \R DU DG SURP RM\WH KR DQG XM
R . G Y. ) RUP RIHZ DOIQ) DOGGIMQ) XY VRLIEY SRFDWY DQGP RUH ROR P DNHD GRIDIRQ\R \VMSSRW +3 VZ RIN
SBDHRQXV RIHDAR YIGBKMALY SRV RUFDD



