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SBA Economic Injury 
Disaster Loan (EIDL)



WHAT is an 

Economic 

Injury Disaster 

Loan (EIDL)?

The EIDL is a low interest, long term disaster 

loan offered to individuals and businesses to 

recover from declared disasters. 

WHO is 

eligible?• Businesses with fewer than 500 employees 

• Small Agricultural Cooperatives

• Sole Proprietors 

• Independent Contractors

• Most private nonprofits

Economic Injury Disaster Loan



HOW do I 

apply for an 

advance?

Economic Injury Disaster Loan

WHAT is the 

size and 

terms of the 

loan?

• The maximum 

amount is $2M

• Businesses 

3.75%/30 years

• Non-Profits 

2.75%/30 years

• $10,000 

Emergency Grant

• 3 days

• Disaster 

Customer 

Service 1-800-

659-2955

WHAT can I 

use  the 

funds for?

• Fixed Debt

• Payroll

• Accounts 

Payable



WHEN & 

WHERE do I 

apply?

• SBA.gov/disaster
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Economic Injury Disaster Loan - Process
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Economic Injury Disaster Loan - Process



Website to Apply: SBA.gov/disaster

Disaster Customer Service: 800-659-2955

Jenifer Maxwell, Director Business 

Development NMBCC/CVB

Phone: 843.410.3355

Email: jm@northmyrtlebeachchamber.com




