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Brooks Kirchheimer

Leave Room for Desserts
Hearth and Hill, Hill's Kitchen & Urban Kitchen
Outgoing Board Chair



Rhonda Sideris

Park City Lodging
Incoming Board Chair



2024 Board of Directors

Brooks Kirchheimer
Hearth and Hill

Spencer Byrne
All Seasons Adventures

Melanie Welch
Utah Olympic Legacy Foundation

Rhonda Sideris
Park City Lodging

Roger Armstrong
Summit County Council

Susie English
Deer Valley Resort

JannaYoung
Summit County

Rachel Alday
Abode Luxury Rentals

Lindsay Arnold
Deer Valley Resort

Matt Dias
Park City Municipal

Shaydar Edelmann
Park City Mountain

Greg Gendron
Stein Eriksen Lodge

Rob Harter
Christian Center of Park City

Revice Jordan
Posh Management Group

Chris Lawing
Pendry Park City

David Levine
Mountainlands Community
Housing Trust

Aldy Milliken
Kimball Art Center

Myles Rademan
Park City Municipal

Tana Toly
Park City Council

Deirdra Walsh
Park City Mountain

Diego Zegarra
Park City Community Foundation

Chelsea Steinbach
RMC Park City

Nathan Rafferty
Ski Utah

Rosa Salguero
Top Shelf Services

Rob Sergent
Alpine Distilling

Shayne Scott
Summit County

Lora Smith
Mountain Trails Foundation

Adam Herrup-Morse
Snow Country Limousine

Jamie Johnson
Park City Board of REALTORS

lan Pope
Five5eeds

Whitney Ryan
CVMA

Meisha Lawson
Twisted Fern



Outgoing Board Members

Dave March Besty Wallace Lori Weston Carolyn Wawra
Summit Events Park City Institute Park City Hospital Recycle Utah



Incoming Board Members

Meisha Lawson Chris Lawing .Jamie Johnson
Twisted Fern Pendry Park City Park City Board of REALTORS

Adam Herrup-Morse Whitney Ryan
Snow Country Limousine CVMA

lan Pope
Five5eeds

David Levine
Mountainlands Community
Housing Trust
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Rhonda Sideris

Park City Lodging
Incoming Board Chair
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Jennifer Wesselhoff

L. Park City Chamber & Visitors Bureau
| President & CEO




Guest Speakers

Robert Spendlove Ryan Starks Vicki Varela
Zions Bank Governor's Office for Utah Office of Tourism
Economic Opportunity



Robert Spendlove

Economic & Public Policy Officer
Zions Bank



Economic Overview

An Economy in Transition -
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The Economist Version of a SWOT Analysis




Economic Scenarios

1. Hard Landing

2. Soft Landing

3. No Landing



Even the Fed Doesn’t Know What Will Happen

"l think no one knows whether
there’s going to be a
recession or not. And If so,

how bad that recession would
be."

— Fed Chairman Jerome Powell

Source: Wall Street Journa



Fed Interest Rate Highest in More Than 20 Years
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Fed Shrinking Its Balance Sheet
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30-Year Mortgage Rate Highest in 20 Years

FRED ./ — 30-vear Fixed Rate Mortgage Average in the United States
9

Percent

2000 2002 2004 2006 2008 2010 2012 2014 2016 2018 2020 2022

Shaded areas indicate U.S. recessions. Source: Freddie Mac fred_stlouisfed.org

Source: Federal Reserve Bank



Utah Home Price Appreciation Dropping

Year-Over-Year Percent Change
35%

25%

15% ﬂ ﬂ
59, —"'/—X w 1 U%

5% \ﬁ/ Utah
-5.1%

-15%
2002 2005 2008 2011 2014 2017 2020 2023

—U.S. —UT

ZIONS BANK.

Source: Zillow Home Value Index (ZHVI) and Zions Bank Analysis of ZHVI
Seasonally Adjusted




GDP Expanded in Second Quarter
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U.S. Unemployment Rate Very Low
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Older Workers Still on the Sidelines

FRED ./ — Labor Force Participation Rate - 55 Yrs. & over (left)

Percent

— Labor Force Participation Rate - 25-54 Yrs. (right)

41.0 85.0
40.5 84.0
40.0 ! 83.0
39.5 82.0
39.0 81.0
38.5 80.0
38.0 79.0
Jan 2014 Jan 2015 Jan 2016 Jan 2017 Jan 2018 Jan 2019 Jan 2020 Jan 2021 Jan 2022 Jan 2023
Shaded areas indicate U.S. recessions. Source: U.S. Bureau of Labor Statistics fred.stlouisfed.org

Source: Wall Street Journal
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Source: Wall Street Journal

Employees Working Less

Share of employed people working on a given day
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Wage Inflation Slowing But Too High
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Mountain State Inflation Coming Down
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Services Price Inflation Slowing But High
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Retail Sales

00 Hot For Comfort

FRED .- — advance Retail Sales: Retail Trade
3

Prior Prior Revised Consensus Consensus Range Actual
Retail Sales - MIM 0.2 % 0.3 % 0.4 % 0.2 % to 0.5 % 0.7 %
Ex-Vehicles - M/M 0.2 % 0.4 % 0.1 % to 0.5 % 1.0 %
Ex-Vehicles & Gas - M/IM 0.3 % 0.4 % 0.4 % 0.2 % to 0.5 % 1.0 %

Relsasad On BMS5/2023 B8:30:00 AM For Jul, 2023

Percant Change
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Shaded areas indicate U.5. recessions.
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U.S. Money Supply Increased By $6.7 Trillion

FRED ./ —w _
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$220T [ ——

20,000
16,000
&0
5
[=
]
5 12,000
e
5
& Feb 2020
8,000
S153T
4,000
0
2005 2010 2015 2020

1985 1980 1985 2000

Shaded areas indicate U.S. recessions. Source: Board of Governors of the Federal Reserve System (US) fred.stlouisfed.org

Source: Federal Reserve Bank of St Louis



How Long Will We Be Swimming in Extra Cash?

Figure 2: Aggregate excess savings following onset of recessions
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Restart of Student Loan Payments
COULD Slow Consumer Spending

Federal direct student-loan portfolio by status, quarterly

1.5 trillion
Other
In school
Default
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Debt Increasing As Consumers Get Tapped Out

FRED mfj — Delinquency Rate on Consumer Loans, All Commercial Banks

5.0
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Shaded areas indicate U.S. recessionssource: Board of Governors of the Federal Reserve System (US) fred.stlouisfed.org

Source: Federal Reserve Bank of San Francisco



Lessons Learned from the 1970s
Several Failed Attempts to Bring Down Inflation

FRED .-/ — consumer Price Index for All Urban Consumers: Al ltems in U.S. City Average
— Federal Funds EHective Rate
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Shaded areas indicate U.S. recessions. Sources: BLS; Board of Governors fred.stlouisfed.org

Source: Federal Reserve Bank of St Louis



Does History Rhyme?

Lawrence H. Summers €&

@LHSummers
This picture should be sobering to anyone convinced that we have
reattained price stability.

BUS CPI YoY% 3/31/1966-12/31/1982 (R1) '
1 ®Us CPI YoY% 9/30/2013-6/30/2023 (L1)
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Large Differences in State Population Growth

Percent Change: 2021 — 2022
U.S. Rate = 0.4%

Quintile Percent Changes
B 1.0%+
B 0.5%to 1.0%

[ ] 0.0%t00.5%

-0.5% to 0.0%

Less than -0.5%

Source: U.S. Census Bureau



Utah Population
Growth Rates

By County
2021 to 2022

State Average=1.2%

Quintile Percent Changes

Source: U.S. Census Bureau

. 3.0%+

B 2.0%to 3.0%

1.5% to 2.0%
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Utah Job Growth Above National Average

June 2022 — June 2023
U.S. Rate =2.5%

LT L

Source: U.S. Bureau of Labor Statistics

Seasonally Adjusted

Quintile Percent Changes
B 3.0%+
B 2.4% to 3.0%

2.1% to 2.4%
1.7% t0 2.1%
Less than 1.7%



39 States Have Positive Job Growth Since Pre-COVID

February 2020 — June 2023
U.S. Rate = 2.5%

Quintile Percent Changes
W 5.0%+

B 2.5% to 5.0%
| [ ] 1.0%t02.5%
A ' ] -0.5% to 1.0%
[ | Less than -0.5%

Source: U.S. Bureau of Labor Statistics
Seasonally Adjusted



Utah Job Growth is Strong

1,800 May 2020 — June 2023

295,700 Jobs Gained /
1,550

//V

1,300
\_/\/February - April 2020
144,400 Jobs Lost

1,050

Thousands of Employees

800
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Source: U.S. Bureau of Labor Statistics
Seasonally Adjusted



Utah Unemployment Among Lowest in the Nation
June 2023 U.S. Rate = 3.6%

Quintile Percent Changes
B 3.8%+

Bl 3.3%to3.8%
- [ ] 2.8%t03.3%

~ o (] 2.5% to 2.8%

[ ] Lessthan 2.5%

Source: U.S. Bureau of Labor Statistics
Seasonally Adjusted



Utah oy e %
Morgan Daggett
Unemployment "

Rates

By County

June 2023
State Rate = 2.4%

Quintile Percent Changes

B 3.5%+

B 2.7%to 3.5%
[ ] 2.4%t02.7%
2.3% t0 2.4% Wasingron
Less than 2.3%

Source: Utah Department of Workforce Services
Seasonally Adjusted



Utah Unemployment Near Record Low
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Utah Labor Force Participation Much Higher Than US
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| Itah CAanciimer fRentiment Increacino
Consumer Sentiment Index: Utah and U.S.
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2023 Economic Outlook

Economic Growth
Interest Rates

Job Creation
Unemployment

Wage Inflation

Labor Force Participation
Consumer Confidence
Inflation

Housing Prices
Mountain West Region

Green = Positive

Red = Negative

Uncertain
Increasing
Slowing

Low

Dropping but High

Too Low

Dropping but Too High
Mixed
Resilient and Strong

Blue = Neutral



ZIONS BANK. | Wikeers s susn
% WHO KEEPS US IN BUSINESS®

e S~ el Robert Spendlove

o e L Robert. Spen_
' e W 801-?60‘53’94’ e

r . ol g - _'-\'. AR
. f W‘"ﬁ oy :
¥
ank, A Division of Zions Bancorporation, N.A. Member FDIC.
- e

“and should not be construed as tax, legal, financial or business advice. Please contact a
tent may contain trademarks or trade names owned by parties who are not dffiliated with

- i * Iy
T ;E‘ ot /mply @y sponsorship by or affiliation with third parties, and Zions Bancorporation, N.A.
. § ions aﬂ'au-tgroducts and services offered under or associated with such marks.




THANK YOU
ZIONS BANK




3 ‘a S‘ " 1
N ® Ryan Starks

Executive Director
Governor's Office of Economic Opportunity



§ Governor's Office of
w2 Economic Opportunity

N "!—-.,,,”l"' -y
1536,

Insights from the
Governor’s Office of
Economic Opportunity

Park City Chamber of Commerce Annual Meeting
Ryan Starks
August 31, 2023



Today’s Roadmap

Governor’s Office of Economic Opportunity (GOEO)
o Our purpose
o Programs, initiatives, and offices
Why businesses choose Utah
o Utah accolades and rankings
o The Startup State

o Recent economic wins







Governor's Office of
Economic Opportunity

WE'RE STEWARDS OF.

the world’s best econo
and quality of life



-2 Governor's Office of
s Economic Opportunity

Under the governor’s direction, we lead
and coordinate the economic
development efforts in Utah

e Over 100 state workers

o 20+ offices and programs

o Statewide presence from Logan to St.
George

e Administered $140 million in funding to
Utah businesses in FY 2023: authorized
for $247.5 million in FY 2024




Statewide Impact

State workers mostly Offices in:
along the Wasatch
Front, and in the e Cedar City
following Utah counties: o Kaysville
e Logan

e Cache e Orem

e Carbon e Price

e lron o Salt Lake City

o Utah e South Salt Lake

o Washington o St. George




Provide resources to Utah entrepreneurs, businesses, and communities

e Funding — Access to state and federal grants, loans, tax incentives
e Network — Connect with private sector and industry experts
e Workforce development — Support Utah’s skilled, diverse workforce

e Expand opportunities — Promote international trade and partnerships




Promote economic growth and competitiveness in Utah

e Retain and recruit companies with more high-paying jobs
e Drive increased tourism and film production
e Promote increased business opportunities in rural Utah




Economic Development Partners

Coordinate with local economic development organizations and other
stakeholders to provide resources and achieve shared goals
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EDCUtah WORLD TRADE

DEVELOPMENT CENTER®
UTAH




Governor's Office of
7 Economic Opportunity

Why Businesses Choose Utah



Accolades & Rankings

Best-Performing Cities

For the third consecutive year Provo-Orem
is the No. 1 best-performing city

Milken Institute — May 2023

Best State & Best Economy

Utah ranked the nation’s best economy
and No. 1 overall

U.S. News & World Report — April 2023

Find more at:
business.utah.gov/accolades

Best Economic Outlook
Utah ranked No. 1 for the 16th year in a row

Rich States Poor States — April 2023

Best Small Cities for Starting a Business

4 of the top 5 best small cities for starting a
business are in Utah

WalletHub — April 2023



https://milkeninstitute.org/article/best-performing-cities-provo-orem-utah-tops-2023-ranking
https://milkeninstitute.org/article/best-performing-cities-provo-orem-utah-tops-2023-ranking

Economically Competitive
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Cost Competitiveness
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Average wage Electricity rates Tax Foundation Average lease rate Average lease rate
$57 000 8.51 ¢ | kWh ranks Utah for Industrial space in for Class A Office
’ . Salt Lake County is space in the
7% lower than for commercial & #8 $9.84/sq. ft Central Business
national average 6.74¢ | kWh for business tax climate ' W= District of Salt Lake is
";ozgeguf,vgfgii Z:Zgg;ttignc for industrial as of 2023 Q12023 $32_62lsq n ft_
the; national average The nation is 12.56¢/kWh &

8.46¢/kWh, respectively Q1 2023

Source: Bureau of Labor Statistics, U.S. Census, CBRE, Energy Information Administration, Tax Foundation | Courtesy of EDCUtah; 2023 63




Wasatch Front Population Comparison

Wasatch Front Orlando, FL Charlotte, NC Cleveland, OH Sacramento, CA

|
Population 2,495,343 : 2,728,464 2,738,095 2,047,110 2,420,979
|
i
Density 681.9 : 747 .4 4711 1,024.5 463.9
l
5-year 8.6% | 11.1% 9.5% -0.7% 5.6%
Population l
Growth

Source: Bureau of Labor Statistics, U.S. Census Bureau | Courtesy of EDCUtah; 2023 64
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SLC International Airport

m INTERNATIONAL

o« Conveniently located five miles
northwest of downtown Salt Lake City

e 20 busiest airport in North America
and the 47t busiest in the world

o Undergoing a $5.1 billion privately
funded redevelopment program




Utah: A Crossroads

gan, Vancouver,
Canada

11-Hour Trucking Zone
(Approximation)

5 ¥ New York, NY

San Francisco, 1 :
CA

Los Angeles,
CA

Houston, TX

Mexico City,
Mexico

. Miami, FL

Courtesy of EDCUtah; 2023

Amsterdam,

The Netherlands
Frankfurt, Germany
London, England
Paris, France
Toronto, Canada

LINE KEY

Railroad*

Interstates

Direct Daily
National Flights

Direct
International Flights

&£

Deep Water
Ports
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Educated & Globally Oriented

S

PR

93% Colleges have 50K degrees Over 120
hold a high school combined enrollment awarded in the languages
degree + over 265K 2020-2021 spoken at Utah
89% national average academ|c year Unlver3|t|es
35% One-third of workforce speaks a

N

second language

hold a bachelor's
degree +

33% national average

Source: U.S. Census, Utah System of Higher Education, U.S. National Center for Education Statistics | Courtesy of EDCUtah; 2023 68




Competitive Global Market

Utah selected for corporate headquarters, co-headquarters, or
expanding global footprint

purple amazon
Breeze FA\ Adobe
qualtrics” NORTHRCE -







Young & Fast-Growing

4

3,380,800

Job Growth Unemployment Rate Median Age Total state population: 2022
Two-Year Change May 2023 2021 1-Year Estimate

Utah Utah Utah
8.5% 2.3% 31.8

5.2% 3.7% 38.8
Nation Nation Nation

Source: Bureau of Labor Statistics, U.S. Census Bureau | Courtesy of EDCUtah; 2023 71




Industry Expertise

INE' R O'STPA'CTH

IN UTAH

FINANCIAL
SERVICES

IN UTAH
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LIFE SCIENCES

IN UTAH

EDCUtah®

INFORMATION
TECHNOLOGY

IN UTAH

T

~Outdoor-
—Products

Utah is the best place for outdoor

companies becausé Utah is the best

placeforthe outdoors.

Courtesy of EDCUtah; 2023

MATERIALS

IN UTAH

3227

HEADQUARTERS
& SHARED SERVICES
IN UTAH




Utah: The Startup State

Utah is the startup capital of the world

e #1 best state to start a business (WalletHub, 2023).

e« 1 outof every 61 Utah startups backed by venture capital reaches unicorn status.
This rate is almost 70% above the national average. (Utah Business Magazine)

o Utah has startup-minded universities. On average, it takes 11 years after

graduation for founders to reach unicorn status. BYU graduates do it in less than
six years. (Techbuzz)




Governor's Office of
5 Economic Opportunity

Recent Economic Wins



EDTIF & REDTIF Programs FY 2023

O &

16 Companies | 3,600+ Jobs $4,083,879,940
new wages
$12,347,247,968 $574,641,262
new capital investments new state tax revenue

Over the next 20 years.




wip TExAs INSTRUMENTS Expands To Utah

Utah was recently selected to house TI’s second semiconductor manufacturing facility
$11 billion investment in Utah, largest economic investment in Utah history
Plans to add 800 new, high-tech jobs
Post-performance tax reduction for new semiconductor factory in Lehi, Utah

May receive up to 30% of additional state taxes it will pay over the 20-year life of the agreement

Corporate incentive part of GOEO’s Economic Development Tax Increment Financing (EDTIF) program




Governor's Office of
7 Economic Opportunity

GOEO Programs and Initiatives



Programs & Initiatives

We help Utah small businesses access funding and capital

e APEX Accelerator — helps compete for government contracts for any
sector, service, or product

o Utah Innovation Center — helps compete for non-dilutive grants and
contracts to fund the research and development of innovative technology

o Utah State Business Credit Initiative (USBCI) — expands access to capital
for small businesses in Utah, especially for underserved communities

o Business Incentives — recommends grant and tax incentives for local and
out-of-state companies seeking to expand or relocate to Utah




Programs & Initiatives

We support economic development in Utah

e International Trade & Diplomacy

e Center for Rural Development

o Utah Broadband Center

e Center for Immigration & Integration

o Unified Economic Opportunity Commission
o Office of Regulatory Relief

e Utah Film Commission
e Utah Office of Tourism




Business Support Grants

business.utah.gov/grants
Strategic Initiative Grant — Air and Water

Provide funding for projects that offer a strategic and innovative solution to achieve air
pollutant emission reductions or water conservation projects.

Manufacturing Modernization

Provide funding for companies to establish, relocate, retain or develop critical supply
chain manufacturing in the state and decrease U.S. dependence on overseas

manufacturing.
Economic Assistance

Support and enhance Utah companies’ abilities to provide goods and services to the
state in the areas of industry, education, community development, or infrastructure.




Current and Upcoming Grants

Economic Assistance Grant (Opens: Aug. 17, 2023)
The $4.5 million grant assists Utah businesses that promote and support economic
opportunity and provide a service related to industry, education, community
development, or infrastructure.

Rural Employment Development Incentive (REDI) Grant
Open on a rolling basis until the funds are used.
This grant is for businesses creating new high-paying jobs in rural Utah communities.

Utah Technology Innovation Funding
Open on a rolling basis until the funds are used.
A program to support small Utah companies in their efforts to develop novel technology
and products.




Additional Rural Incentives

Rural Employment Development Incentive (REDI)

» Job creation incentive of up to $6,000 per employee for
companies expanding in rural Utah

Rural County Grants Program: two types
o Upfront block grant of $200,000

o« Competitive process; address community needs




THANK YOU

Governor's Office of
Economic Opportunity




Vickil Valera

Managing Director
Utah Office of Tourism
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HANK YOU

LIFE

LTAK

ELEVATED




Jennifer Wesselhoff

Park City Chamber & Visitors Bureau
President & CEO






Partner Services Highlights

132 New Partners

54 Events

95 Member Communications TOWN
STORIES

CONNECTING COMMUNITIES



Advocacy Highlights

The full agenda can be found at www.ParkCityChamber.com
or use the QR code below to access the full agenda.
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Economic Prosperity

& Business Climate Labor & Employment Transportation

$ |

Taxation Regulatory Affalrs

=

Environment Health Care Education Equality & Inclusion

PARK CITY AREA

LODGING ASSOCIATION

ARK CITY

area restaurant association



Winter Marketing Highlights

WEBSITE TRAFFIC GROWTH

1,922,230 _|_21 .5%

Total Visitors (users)
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ummer Marketing Highlights
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Visitor Marketing & Management

We developed in market visitor education campaigns and

toolkits for lodging partners ,.
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International Marketing Highlights

Hosted 17 journalists from across our key
international markets

Hosted mega travel trade FAM with 30
participants

Partnered with the Utah Office of Tourism on
the first receptive tour operator training with
members

LI [Obs
* 2 S




Content & Engagement Highlights

EXPLORE PARK CITY BLOG

58 Blogs Published

494'577 Blog Page Views

20 Average Time on Page

The Women of Kimball Art Center

March 7, 2023 by Casey Lane

From Sundance to the Kimball Arts Festival, Park City attracts creatives from all around the globe. Something about Park City
inspires the artistic nature of locals and guests alike. In fact, many guests become Park City locals after even just one visit! In
celebration of Women's History Month, we wanted to highlight some incredible women who call Park City home and are creating
unique art at the Kimball Arts Center!

Take a Snowshoeing Tour Through Historic Mining Sites
With White Pine Touring

February 14, 2023 by Locke Hughes

From Bus To Trails: The Kasiest Way to Access Park City's
World Class Trails

October 18, 2022 by Rachel Friedman Elberts




Communications Highlights

$60 million in earned media value for Park City

THE LOUPE ~ TRAvEL+  ThelDashinglonJost TIME
The Best U.5. Mountain

World's Greatest
11 Best Places to The Classic American
Towns for a Winter

The Most Charming
e Ski Trip Places of 2022 Main Streets The Best Ski Resorts
rawvel 1N lanuar . . i
Getaway y in the United States in the U.S.
Reader’s Digest Q0D : 4
ge HOUSEKEEPING HouseBeautiful m yahoo!
25 Best Places 36 Best Places to Tripacvisor DAY : .
i ; The Best Places to TO 16 Christmas Vacation
to Spot Fall Foliage Spend Christmas Travel in the U.S Earnily 1d
in America with the Family ravelinthe L.>. Tor 4 Best Places to 20 Best Christmas amily Ideas
This Year Christmas Getaway Visitin December Getaways for the Ultimate
in the U5, Winter Escape
J msn KwelVew — Trveler AT 60
TRAVEL
Prettiest American - . PULSE L.A-FAMlL‘I;T;’MJ trelkqd.r_mm._
T 16 Thanksgiving The Best Family e — .
owns to Escape to Geta That A ki Resorts in the U.S 10 Places to Enjoy
During the Winter eltaways 1hat Are = 15 Best Places 27 Best Fall Vacations Utah Fall Colors
Calling Your Name and Canada for Leaf-Peeping in the U.5.
‘r’vﬁgrtStaET].e'st_Ho:test The 14 Best Places to 23 Best Places to Go Across the .5,
Eer estnation Travel in November inthe U5, in 2023
Best Christmas Towns

in America



Group Sales Highlights

HONORIMC CELLENCE IN THE MEETINGS INDUSTRY

Leads

THE

Stella -

Meeting Planners
Hosted in Park City

Tradeshows

Attended WINNER

_ B meetings group
Economic Impact

Top 10 Ways to Have Sustainable Meetings & Events

August 15, 2022 by Meet in Park City

When it comes to being net-zero carbon by 2030 community-wide and a premier sustainable destination, Park City, UT, is on the
right trail. There are many ways and things planners and attendees can do to have a green meeting in America's favorite mountain
town.




Economic Highlights

SUMMIT COUNTY TOTAL SKIER DAYS#*

LODGING OCCUPANCY

Summer Winter
(May-Oct) (Nov-Apr)
R 2022/23 39% 48%
= rﬁ/ - 2021/22 40% 49%
7&; j’ =il 2,790,397 2020/21 23% 36%
\Bﬂ\ 2,467,621
s 2,186,863

2,099,135

1,937,887 1.937.718
1,838,641

1,770,069 1,790,650
1,705,492

1,837,730

2012/13 | 2013/14 | 2014/15 | 2015/16 : 2016/17 : 2017/18 | 2018/19 : 2019/20 | 2020/21 : 2021/22 : 2022/23 :

*These figures are a combination of Park City Mountain, Deer Valley Resort, and Woodward Park City's total skier days.



Economic Highlights

2022 SUMMIT COUNTY TAX
COLLECTIONS

January 2022 - December 2022

LOCAL SALES TAX

RESTAURANT TAX
TRANSIENT ROOM TAX

RECREATION, ARTS & PARKS

2023 SUMMIT COUNTY TAX
COLLECTIONS

January 2023 — August 2023

LOCAL SALES TAX

RESTAURANT TAX
TRANSIENT ROOM TAX

RECREATION, ARTS & PARKS



Traveler Highlights

4

Travel budgets are dropping due to raising interest
rates and inflation concerns

E@ Travelers also feel more financially secure

American travelers have a trip planned in the next 12 months
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THANK YOU

To our partners, staff and volunteers whose hard work and dedication are the heart of the
Park City Chamber & Visitors Bureau!




CHAMBER SPONSORED EMPLOYEE BENEFIT PROGRAM

Chamber member business will have access to:
park&city

CHAMBER OF COMMERCE | CONVENTION & VISITORS BUREAU

uﬁeher
Valley vraH

. Life, accident, identity and more!



Myles Rademan
Park City Municipal



In Recognition: Past Spirit of Hospitality Award Winners

Myles Rademan
Nick Badami
Stein Eriksen
Brad Olch

Teri Orr

Kim McClelland

Hans Fuegi

Bob Richer

Monty Coates

Jan & Amanda Peterson
Jan Wilking

Bill Marolt

Gary & Jana Cole

Greg Schirf
Becky Kearns
Tom Kelly

Bob Wheaton
Adolph Imboden
Teri Whitney



2023 Spirit of
Hospitality
Award Winner

Tina Lewis




ongratulations

Thank you for your years of service to the Park City community!

Park Ciiy Area
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Tina Touch” Graces |
i °
| Holiday Inn Tree |
| 1
fesurt inni This year, Tina hired 4
| orls peginning o look 2 PRI T e e
| Standing more than 23 feet enormous project before last ‘

Deb Symonds
Executive Director

Tina Lewis
Director of
Community Affairs

Marty Melcher

Director of Communications

P ——

high, the Christmas tree at
the Holiday Inn is now
dressed and ready for
inspection. The tree is a
fantasy of birds and bows
and apples and pinecones
and 65 hand-crocheted snow-
flakes. And once again. the
tree was created under the
artful touch of Tina Lewis.
Last year. the owners of

i the Holiday Inn came to Tina
and asked her to create a

special Christmas in the
lobby of the hotel. So.
choosing a balsam tree and
connecting sixty strings of
tiny little lights. Tina set out

{ to recapture some holiday

enchantment. It worked. One
little child entered to look at
the tree and exclaimed. **Oh:-
Mommy. it's a magic tree!"

Friday night’s Beaux® Arts
Ball.  Eight people helped
wrestle the tree to its
standing position. and then
with a scaffold and a pulley.
the 50-hour decorating be-
gan. In addition to the tree
itself. Tina also made the
grape vine wreaths and
baskets that adorn the lobby.

In the eyes of a child. all of
Christmas is a magic time.
It's easy then to understand
the girl who turned to
mommy with wide eves and
said. **Did they just open the
doors and let all those birds
flv in?""

The tree is up at the
Holiday Inn. It's a new and
welcome addition to Christ-

_:mas tradition here  in Park

City!

J



Twenty Five Cenis

Wolume Four Thursday, August 2 1579
—

Arts Festival Celebrates
Its 10th Anniversary

Clockwise: Jack Douglas/Director-Park City Convention
and Visitor's Bureau, Debbie Travis/Sales Director-
Holiday Inn, Bob Wells/General Manager-Park City
Resort Lodging, Laura Thomas-Park City ASTA Coor-
dinator and Assistant Marketing Director-Park City Ski
Corporation.

S ko, Festlval Dirveter Thia Lewin —poe

B4y

Judge Kilby officiated as Helen Alvarez, Tom Shellenberger a

nd Tina Lewis promised to

uphold the duties of their new office. The new Park City Council members were sworn in
Monday.

Clockwise: Tina Lewis/Director-Pa

Bluegrass Festival,

rk City Arts and
I Amanda Peterson/Director-Park
Cl.ty Chamber of Commerce, Shirley Smith/Assistant
Director-Park City Chamber of Commerce, Diane
Reed/ Group Sales Manager-The Travel House Salt
Lake City and Park City. Missing:Bob Hutch
Manager-Prospector Square Ski and Conference Cen,

Alvarez, Lewis, Shellenberger
Sworn In to City Council Duties

ins/
LTS




[STRESS

OF
CEREMONY Deutsches Haus
Salt Lake City 2002
"l A . .
@L Nationalen Olympischen Komit

(;)W fUr Deutschland

Pressekonferenz des

he casiest thing would have
been to hire a couple of goril-
las and a U-Haul, Let's face it,
3,000 books aren’t exactly the

New York Public Library. Chances

arc they could have been finished in

a day. It would have been simple,

cheap and painless.

And today, some 14 years later, no-

body would remember a thing about it.

But Tina had a better idea. It went
something like this:

How about we round up, say,
700 people on a Saturday morning —
Labor Day weekend would be perfect —
and have them stand in line for a couple
of hours, passing books hand to hand
three-quarters of a mile from the old
library to the new one.

And damned if she didn’t pull it off.

“People still stop me and say, ‘I was
part of the Book Brigade,’” she said in
a recent interview. “It was a great
coming-together moment.”

And it was vintage Tina Lewis.

Let’s go back to the early 1980s.
Tina Stahlke Lewis was a controversial
member of a revolutionary Park City
Council. And the council had just
unfurled the bold notion that local res-
idents should consider taxing them-
selves to turn an abandoned flophouse
into a library.

ell, that’s how some people saw
it, anyhow.

The flophouse, of course, was the

NO ONE DEFINES
THE PHRASE 'SPECIAL OCCASION

1904 Miners Hospital building that, by
the late 1970s, was sitting in decay at
the corner of the Park City Ski Area
parking lot. In 1979, the would-be
developer of the land, bowing to the
protests of local preservationists,
agreed to move the old thing — all
400 tons of it — to City Park and
give it to the city.

Moving day was Nov. 12. “A Mov-
ing Experience,” the old Park City
Newspaper called it. The same month,
Tina was elected to the council.

Locals may not have realized it
at the time, but this new council
was about to drag Park City out of
the 1950s.

In the next four years the city got
anew city hall, a new manager, a
new police chief, a new chief build-
ing official, a new land-management
code, a new bus system, a new water
department, a city museum, a parks
master plan and the first set of pre-
servation guidelines.

o
e

A Banner Fesuval
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121712
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ina Lewis helps Santa Claus
read Park |t§tmistmas cheer .
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2023 Spirit of
Hospitality
Award Winner

Tina Lewis




Rhonda Sideris

Park City Lodging
Board Chair
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