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INTRODUCTION
PROJECT BACKGROUND

The travel sector is an integral part of the 
Rapid City economy. Visitors generate 
significant economic benefits to 
households, businesses, and government 
alike and represent a critical driver of the 
city's future. In 2023, visitor activity 
supported a total of $727 million in business 
sales in Rapid City

By monitoring the visitor economy, 
policymakers can inform decisions 
regarding the funding and prioritization of 
the sector’s development. They can also 
carefully monitor its successes and future 
needs. This is particularly true for Rapid City 
as it builds upon its visitor economy.

By establishing a timeline of economic 
impacts, the industry can track its 
progression.

To quantify the significance of the visitor 
economy in Rapid City, Tourism Economics 
developed a comprehensive model detailing 
the far-reaching impacts arising from visitor 
spending. The results of this study show the 
scope of the visitor economy in terms of 
direct visitor spending, along with total 
economic impacts, jobs, and fiscal (tax) 
impacts in the broader economy. 

An IMPLAN input-output model was 
constructed for the Rapid City economy. The 
model traces the flow of visitor-related 
expenditures through the city’s economy 
and their effects on employment, wages, 
and taxes. IMPLAN also quantifies the 
indirect (supplier) and induced (income) 
impacts of tourism. Tourism Economics 
then cross-checked these findings with 
employment and wage data for each sector 
to ensure the findings are within reasonable 
ranges.
Visitors included those who stayed 
overnight or traveled more than 50 miles to 
the destination.
The primary source of the employment and 
wage data is the Regional Economic 
Information System (REIS), maintained by 
the Bureau of Economic Analysis. 
This is more comprehensive than Bureau of 
Labor Statistics (ES202/QCEW) data 
because sole-proprietors do not require 
unemployment insurance and are not 
counted in the ES202 data.

The analysis draws on the following data 
sources:
• STR: lodging performance data, including 

room demand, room rates, occupancy, and 
room revenue for hotels

• KeyData: short-term rental performance 
data, including room demand, room rates, 
occupancy, and room revenue

• Tax collections: Lodging and sales tax 
collections for Rapid City

• Bureau of Economic Analysis and Bureau of 
Labor Statistics: CPI, employment and wage 
data, by industry 

• US Census: business sales by industry and 
seasonal second homes inventory

METHODOLOGY AND 
DATA SOURCES
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ECONOMIC IMPACTS
KEY FINDINGS

Visitor spending reached $479 million in 2023, growing $16.7 million (3.6%) over the prior 
year.

VISITOR SPENDING

TOTAL ECONOMIC IMPACT
The $479 million spent by visitors in Rapid City in 2023 generated $727 million in total 
business sales, sustained 7,452 jobs and generated $51.4 million in state and local tax 
revenues.

$479 MILLION
Visitor Spending in Rapid City in 2023

$727M
Total

Economic
Impact

7,452
Total 
Jobs

Generated

$51.4M
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Taxes 
Generated

$479M
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3.8 MILLION
Total Visitors to Rapid City in 2023
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Visits &
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Growth in 2023
VISITOR VOLUME

Price increases in key visitor spending categories drove Rapid City visitor spending to 
$479 million in 2023. The 3.6% growth in visitor spending helped counter more modest 
growth (0.5%) in visitation.

Rapid City visitor spending
Amounts in $ millions

Source: Tourism Economics

Of the $479 million spent in Rapid City in 
2023 by visitors, spending on food and 
beverage accounted for $142 million, 
30% of each visitor’s budget.

Spending on lodging, including short-
term rentals and second homes, tallied 
$133 million or 28% of visitor spending.

Recreation and entertainment spending 
captured $83.5 million of visitor 
spending.

Transportation spending captured 16% 
of visitor spending, $76.4 million.

Visitors to Rapid City spent $44.3 million 
on retail, 9%.

Visitors to Rapid City spent 
$479 million across a wide 
range of sectors in 2023.

VISITOR SPENDING
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Rapid City visitor volume
Amounts in millions

Source: Tourism Economics

Visitor volume increased 0.5% over 
the previous year, welcoming 20 
thousand additional visitors to 
Rapid City in 2023. 

-12.5%

25.2% -4.3% 0.5%

3.6%

-12.9%

42.2% 0.4%

Source: Tourism Economics

Note: Lodging spending includes dollars spent 
on short-term rentals and second homes.

 Transportation spending includes both 
ground and air transportation.

$479 MILLION
Visitor Spending in 2023

FOOD &
BEVERAGE

$142M
30%

LODGING
$133M

28%

RETAIL 
$44.3M

9%

REC / ENT
$83.5M

17%

TRANSPORT
$76.4M

16%



Supported by higher prices in key visitor spending categories, visitor spending increased 
3.6% in 2023. Notably, commercial lodging revenue grew nearly 4% recouping from the 
previous year’s decline and coming within striking distance, $133 million, of 2021’s $134 
million record high.

Also notable among the spending categories, in a second consecutive year of strong 
growth, transportation grew nearly 5% to top $76 million. After modest growth in 2022, 
0.6%% and 1.8% respectively, recreation (3.8%) and retail (3.5%) spending both saw 
strong growth in 2023.

VISITOR VOLUME & SPENDING TRENDS

Source: Tourism Economics
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Source: Tourism Economics

* Lodging includes spending on short-term rentals and second homes.

** Transportation includes both ground and air transportation.

Rapid City visitation share by 
segment
Expressed as a % of total visitation by 
market

Rapid City visitor spending and annual growth
Amounts in $ millions and 2023 % change

VISITOR SEGMENTS

As the share of day trips increased and overnight visitation dipped, the share of 
day visitation in 2023 grew to 52.0%, up from 50.8% the previous year. However, 
as overnight visitors typically spend more than day visitors, overnight visitor 
spending continued to comprise more than 70% of the total spent by visitors in 
Rapid City in 2023.

Rapid City spending share by 
segment
Expressed as a % of total expenditures by 
market

Source: Tourism Economics

Overnight
72.4%Day, 

27.6%

Overnight
48.0%

Day
 52.0%

2019 2020 2021 2022 2023
2023 

Growth
Total visitor spending $372.1 $324.0 $460.7 $462.7 $479.4 3.6%

Food & beverage $110.9 $103.9 $136.0 $138.4 $142.0 2.6%

Lodging* $101.2 $77.1 $134.0 $128.3 $133.2 3.8%

Recreation $62.8 $61.5 $79.9 $80.4 $83.5 3.8%

Transportation** $62.2 $51.9 $68.7 $72.8 $76.4 4.9%

Retail $35.1 $29.5 $42.1 $42.8 $44.3 3.5%
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VISITOR SPENDING DISTRIBUTION - LEVELS VISITOR SPENDING DISTRIBUTION - SHARES

Rapid City visitor activity continues to expand with growth across all categories of 
spending. In 2023, increased day visits and higher prices supported a $3.7 million 
increase in visitor spending on food and beverage. Likewise, visitor spending on 
transportation rose $4 million.

Despite the slight decline in overnight visits, lodging spending increased $5.0 million and 
spending on recreation and entertainment climbed $3.1 million over the previous year.

The expansion of retail spending led to an additional $1.5 million in visitor spending. 

Spending shares remained relatively stable in 2023. Food and beverage spending 
remained the largest spending category despite a slight decline of 0.3 percentage points, 
with visitors spending 29.6% on this category. 

Transportation costs’ share of spending rose 0.2 percentage points in 2023 to reach 
15.9% of total visitor spending.

Shares of spending on lodging, recreation, and retail remained steady.

Visitor Spending in Rapid City, 2019-2023
By category, amounts in $ millions

Visitor Spending Shares in Rapid City, 2019-2023
By category, %

Source: Tourism Economics Source: Tourism Economics

$110.9 $103.9 $136.0 $138.4 $142.0
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$35.1
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29.8% 32.1% 29.5% 29.9% 29.6%

27.2% 23.8% 29.1% 27.7% 27.8%

16.9% 19.0% 17.3% 17.4% 17.4%

16.7% 16.0% 14.9% 15.7% 15.9%
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*Lodging spending includes dollars spent on short-term rentals and second homes.
** Transportation includes both ground and air transportation.

*Lodging spending includes dollars spent on short-term rentals and second homes.
** Transportation includes both ground and air transportation.



ECONOMIC IMPACT
METHODOLOGY

RETAIL

ENTERTAINMENT/REC

FOOD & BEVERAGE

TRANSPORTATION

LODGING

SUPPLY CHAIN
EFFECTS

B2B GOODS &
SERVICES

PURCHASES

INCOME
EFFECT

HOUSEHOLD
CONSUMPTION

SALES

GDP

JOBS

WAGES

TAXES

ECONOMIC IMPACT
FRAMEWORK

Our analysis of the Rapid City visitor economy begins with direct visitor spending and 
analyzes the downstream effects of this spending on the broader economy. To 
determine total economic impact, we input direct spending into a model of the Rapid City 
economy, constructed using an IMPLAN input-output (I-O) model. The model traces the 
full extent of industry impacts as dollars flow through the local economy. 

An I-O model represents a profile of an economy by measuring the relationships among 
industries and consumers and quantifies three levels of impact: 

1. Direct impacts: Visitor spending creates direct economic value within a discrete 
group of sectors (such as recreation and transportation). This supports a relative 
proportion of spending, jobs, wages, and taxes within each sector. 

2. Indirect impacts: Each directly affected sector also purchases goods and services as 
inputs (e.g. food wholesalers, utilities) into production. These impacts are called 
indirect impacts or supply-chain effects. 

3. Induced impacts: Lastly, the induced impact is generated when employees whose 
wages are generated either directly or indirectly by visitor spending spend those 
wages in the local economy. This is called the induced impact or income effect.

The Tourism Economics model calculates these three levels of impact - direct, indirect 
and induced - for a broad set of indicators, including: 

• Spending
• Wages
• Employment

• Federal Taxes
• State Taxes
• Local Taxes

DIRECT IMPACTS
Visitor spending

TOTAL 
IMPACTS

Direct, indirect, and 
induced impacts

SALES

GDP

JOBS

INCOME

TAXES

> >

SUPPLY 
CHAIN

EFFECTS

B2B GOODS & 
SERVICES 

PURCHASED

INCOME
EFFECT

HOUSEHOLD
CONSUMPTION

INDIRECT IMPACTS
Purchases of inputs from suppliers

INDUCED IMPACTS
Consumer spending out of

employees’ wages:

RETAIL

ENTERTAINMENT/REC

FOOD & BEVERAGE

TRANSPORTATION

LODGING
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5,405 
5,458 

5,720 

5,635 

5,801 

2019 2020 2021 2022 2023

ECONOMIC IMPACT
FINDINGS

DIRECT IMPACTS
Direct visitor-supported employment expanded 2.9% in 2023, adding 166 jobs to Rapid 
City to reach 107% of pre-pandemic levels. Growth in visitor spending and day travel 
helped support employment growth in non-lodging spending categories such as retail, 
transportation, and recreation and entertainment.
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Visitor-supported employment in Rapid City
Amounts in number of jobs

Sources: Tourism Economics

2.9%

1.0%

4.8%

-1.5%



ECONOMIC IMPACT
FINDINGS

BUSINESS SALES IMPACTS

Summary economic impacts (2023)
Amounts in $ millions

Visitors contributed a direct impact of $479 million in 2023. This direct impact generated 
$247 million in indirect and induced impacts, resulting in a total economic impact of 
$727 million in the Rapid City economy.

Outside of direct impacts, 
significant benefits accrue in 
sectors like finance, insurance, 
and real estate, and business 
services.

Visitor economy business sales impacts by industry (2023)
Amounts in $ millions

Source: Tourism Economics

Business sales impacts by industry (2023)
Amounts in $ millions

Source: Tourism Economics
Source: Tourism Economics
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VALUE ADDED IMPACTS
The value of all visitor-supported goods and services produced in Rapid City in 2023 for 
Rapid City visitors was $451 million.

Summary value-added impacts (2023)
Amounts in $ millions

Source: Tourism Economics

Visitor value-added impacts by Industry (2023)
Amounts in $ millions

The locally produced portion 
of visitor-supported sales in 
the finance & real estate 
industry added $9 million to 
the city’s GDP in 2023.

Spending by tourism 
demand-supported workers 
supported $17 million in GDP 
contribution in the education 
and healthcare industries, 
showing how tourism activity 
supports businesses across 
the industrial spectrum.

Source: Tourism Economics

Summary value-added impacts by industry (2023)
Amounts in $ millions

Source: Tourism Economics
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5,801 

7,452 
1,101 

550 

Direct Jobs Indirect Jobs Induced Jobs Total Jobs

Summary employment impacts (2023)
Amounts in number of jobs

Tourism job impacts by industry (2023)
Amounts in number of jobs

Employment impacts by industry (2023)
Amounts in number of jobs

Source: Tourism EconomicsSource: Tourism Economics

Source: Tourism Economics
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Visitor activity sustained 5,801 direct jobs in 2023, with an additional 1,651 jobs 
supported by the indirect and induced impacts of visitor activity. The total jobs impact 
reached 7,452 in 2023.

Visitor spending supported 
the largest number of jobs in 
the food and beverage 
industry (2,210), followed by 
lodging with 1,363 jobs.

Spending by businesses 
directly impacted by visitor 
spending supported 333 jobs 
in the business services 
industry–in areas like 
accounting, advertising and 
building services.

EMPLOYMENT IMPACTS

0 600 1,200 1,800 2,400
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Finance, Ins., and Real Estate
Other Transport
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Government
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Direct Indirect Induced
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Summary labor income impacts (2023)
Amounts in $ millions

There are eight industries in 
which visitor activity 
supported more than $12 
million in personal income. 
These range from the 
obvious—food & beverage 
and lodging, to the less 
obvious—business services 
and finance, insurance and 
real estate.

Tourism labor income Impacts by industry (2023)
Amounts in $ millions

Labor income impacts by industry (2023)
Amounts in $ millions

Source: Tourism EconomicsSource: Tourism Economics

Source: Tourism Economics
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LABOR INCOME IMPACTS
Visitor activity generated $170 million in direct labor income and a total of $254 million 
when including indirect and induced impacts. 
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ECONOMIC IMPACT FINDINGS
FISCAL (TAX) IMPACTS

Visitor spending, visitor-supported jobs, and business sales generated $109 million in 
government revenues. 

State and local taxes alone tallied $51.4 million in 2023.

Each household in Rapid City would need to be taxed an additional $1,640 to replace 
the visitor-generated taxes received by state and local governments in 2023. 

Fiscal (tax) impacts
Amounts in $ millions

Source: Tourism Economics
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Fiscal (tax) impacts
Amounts in $ millions

Source: Tourism Economics

Of the $51.4 million in state and local governmental revenues supported by visitor activity, the 
state government received $23.5 million in 2023. The majority of state revenues are from sales 
taxes.

Local tax revenues from visitor activity supported $28.2 million in local governmental revenues 
from property, sales, and bed taxes.

2021 2022 2023
Total Tax Revenues $97.4 $104.6 $109.2

Federal Taxes $47.1 $54.8 $57.8
Personal Income $16.8 $19.9 $21.0
Corporate $2.9 $2.9 $3.0
Indirect Business $2.9 $2.9 $3.0
Social Insurance $24.5 $29.1 $30.8

State and Local Taxes $50.3 $49.8 $51.4
Sales $27.3 $27.0 $27.8
Bed Tax $1.7 $1.6 $1.6
Personal Income $0.0 $0.0 $0.0
Corporate $0.2 $0.2 $0.2
Social Insurance $0.0 $0.0 $0.0
Excise and Fees $3.6 $3.5 $3.8
Property $17.5 $17.4 $18.0

2021 2022 2023

State Taxes $23.1 $22.8 $23.5
Sales $20.4 $20.2 $20.8
Bed Tax $0.0 $0.0 $0.0
Personal Income $0.0 $0.0 $0.0
Corporate $0.2 $0.2 $0.2
Social Insurance $0.0 $0.0 $0.0
Excise and Fees $2.4 $2.3 $2.5
Property $0.0 $0.0 $0.0

Local Taxes $27.3 $27.0 $28.2
Sales $6.9 $6.8 $7.0
Bed Tax $1.7 $1.6 $1.7
Personal Income $0.0 $0.0 $0.0
Corporate $0.0 $0.0 $0.0
Social Insurance $0.0 $0.0 $0.0
Excise and Fees $1.2 $1.2 $1.3
Property $17.5 $17.4 $18.2


IMPLAN Charts

		Output												GDP														Labor												Employment





				Direct Business Sales		Indirect Business Sales		Induced Business Sales		Total Business Sales						Direct
GDP		Indirect
GDP		Induced
GDP		Total
GDP								Direct Personal Income		Indirect Personal Income		Induced Personal Income		Total Personal Income						Direct Employment		Indirect Employment		Induced Employment		Total Employment



		Total, all industries		$479.4		$193.6		$53.7		$726.7				Total, all industries		$253.3		$138.6		$58.9		$450.7				1.5158696562		Total, all industries		$169.5		$54.1		$30.2		$254		1.4973546192		Total, all industries		5,801		1,101		550		7,452		1.2846165839



		By industry												By industry														By industry												By industry

		Food and Beverage		113.6		9.7		4.0		127.3				Food and Beverage		$69.0		$9.1		$4.1		$82.2						Agriculture, Fishing, Mining		$0.0		$0.1		$0.1		$0.2				Food and Beverage		1978.4		145.1		86.0		2209.5

		Lodging		124.4		0.0		0.0		124.4				Lodging		$70.2		$0.0		$0.0		$70.2						Construction and Utilities		$0.0		$3.1		$0.5		$3.6				Lodging		1362.8		0.0		0.0		1362.8

		Retail Trade		111.9		3.3		4.4		119.7				Finance, Insurance and Real Estate		$8.7		$39.4		$18.7		$66.8		$0.7				Manufacturing		$0.0		$0.5		$0.1		$0.6				Retail Trade		1108.2		30.7		73.5		1212.4

		Finance, Insurance and Real Estate		12.6		57.3		15.6		85.4				Retail Trade		$45.1		$2.7		$4.4		$52.2						Wholesale Trade		$0.0		$2.6		$1.1		$3.8				Recreation and Entertainment		604.2		57.8		21.4		683.4

		Gasoline Stations		62.6		0.1		0.3		63.0				Business Services		$0.3		$46.6		$4.5		$51.4						Air Transport		$0.0		$0.1		$0.1		$0.1				Gasoline Stations		505.9		1.1		3.8		510.8

		Business Services		0.9		53.3		3.9		58.1				Gasoline Stations		$32.2		$0.1		$0.3		$32.6						Other Transport		$5.3		$3.2		$0.7		$9.1				Business Services		7.3		332.7		45.6		385.6

		Recreation and Entertainment		40.4		2.8		1.0		44.1				Recreation and Entertainment		$19.1		$0.9		$0.7		$20.8						Retail Trade		$36.8		$1.0		$2.5		$40.3				Finance, Insurance and Real Estate		21.2		253.7		64.5		339.4

		Construction and Utilities		0.0		23.6		1.8		25.4				Education and Health Care		$0.0		$0.6		$16.5		$17.0						Gasoline Stations		$16.8		$0.0		$0.1		$17.0				Other Transport		129.8		78.0		13.3		221.1

		Other Transport		9.9		8.4		0.9		19.2				Construction and Utilities		$0.0		$11.6		$1.3		$12.9						Communications		$0.0		$2.3		$0.4		$2.7				Personal Services		83.0		65.9		66.7		215.6

		Communications		0.0		14.1		1.5		15.6				Other Transport		$6.1		$5.3		$0.9		$12.2						Finance, Insurance and Real Estate		$0.7		$9.1		$3.0		$12.8				Education and Health Care		0.0		10.8		145.4		156.2

		Education and Health Care		0.0		0.7		13.4		14.2				Personal Services		$2.4		$5.9		$3.9		$12.2						Business Services		$0.3		$22.3		$2.9		$25.5				Wholesale Trade		0.0		31.7		12.8		44.5

		Personal Services		3.1		6.3		3.5		13.0				Wholesale Trade		$0.0		$7.1		$2.6		$9.6						Education and Health Care		$0.0		$0.3		$13.0		$13.3				Communications		0.0		37.1		6.1		43.2

		Wholesale Trade		0.0		9.8		2.6		12.4				Communications		$0.0		$7.1		$1.2		$8.3						Recreation and Entertainment		$11.7		$0.5		$0.4		$12.5				Construction and Utilities		0.0		32.6		5.2		37.8

		Manufacturing		0.0		2.1		0.4		2.5				Manufacturing		$0.0		$1.0		$0.2		$1.2						Lodging		$42.6		$0.0		$0.0		$42.6				Government		0.0		12.8		1.4		14.1

		Government		0.0		1.3		0.1		1.4				Government		$0.0		$0.9		-$0.6		$0.4						Food and Beverage		$52.5		$4.3		$2.5		$59.3				Manufacturing		0.0		8.1		1.5		9.6

		Agriculture, Fishing, Mining		0.0		0.5		0.1		0.6				Agriculture, Fishing, Mining		$0.0		$0.2		$0.1		$0.3						Personal Services		$2.8		$3.4		$2.8		$9.0				Agriculture, Fishing, Mining		0.0		2.4		1.6		4.0

		Air Transport		0.0		0.3		0.1		0.4				Air Transport		$0.0		$0.2		$0.1		$0.3						Government		$0.0		$1.2		$0.1		$1.3				Air Transport		0.0		1.0		0.8		1.8

		TOTAL		479.4		193.6		53.7		726.7																		TOTAL





		CALCULATE IN BILLIONS																										CALCULATE IN BILLIONS

		Output - Low Scenario												Output - Low Scenario														Labor - Low Scenario												Employment - Low Scenario

		Direct sales		0.5										Direct sales		1,123												Direct 
personal income		0.17										Direct jobs		5,801

		Indirect sales		0.2										Indirect sales		373												Indirect 
personal income		0.05										Indirect jobs		1,101

		Induced sales		0.1										Induced sales		284												Induced 
personal income		0.03										Induced jobs		550

		Total sales		0.7										Total sales		1,780												Total 
labor income		0.25										Total jobs		7,452

				Direct		Indirect		Induced								Direct		Indirect		Induced										Direct		Indirect		Induced								Direct		Indirect		Induced

		Food and Beverage		$113.6		$9.7		$4.0						Food and Beverage		$69.0		$9.1		$4.1								Food and Beverage		$52.5		$4.3		$2.5						Food and Beverage		1,978		145		86

		Lodging		$124.4		$0.0		$0.0						Lodging		$70.2		$0.0		$0.0								Lodging		$42.6		$0.0		$0.0						Lodging		1,363		0		0

		Retail Trade		$111.9		$3.3		$4.4						Finance, Insurance and Real Estate		$8.7		$39.4		$18.7								Retail Trade		$36.8		$1.0		$2.5						Retail Trade		1,108		31		73

		Finance, Insurance and Real Estate		$12.6		$57.3		$15.6						Retail Trade		$45.1		$2.7		$4.4								Business Services		$0.3		$22.3		$2.9						Recreation and Entertainment		604		58		21

		Gasoline Stations		$62.6		$0.1		$0.3						Business Services		$0.3		$46.6		$4.5								Gasoline Stations		$16.8		$0.0		$0.1						Gasoline Stations		506		1		4

		Business Services		$0.9		$53.3		$3.9						Gasoline Stations		$32.2		$0.1		$0.3								Education and Health Care		$0.0		$0.3		$13.0						Business Services		7		333		46

		Recreation and Entertainment		$40.4		$2.8		$1.0						Recreation and Entertainment		$19.1		$0.9		$0.7								Finance, Insurance and Real Estate		$0.7		$9.1		$3.0						Finance, Insurance and Real Estate		21		254		65

		Construction and Utilities		$0.0		$23.6		$1.8						Education and Health Care		$0.0		$0.6		$16.5								Recreation and Entertainment		$11.7		$0.5		$0.4						Other Transport		130		78		13

		Other Transport		$9.9		$8.4		$0.9						Other Transport		$6.1		$5.3		$0.9								Other Transport		$5.3		$3.2		$0.7						Personal Services		83		66		67

		Communications		$0.0		$14.1		$1.5						Personal Services		$2.4		$5.9		$3.9								Personal Services		$2.8		$3.4		$2.8						Education and Health Care		- 0		11		145

		Education and Health Care		$0.0		$0.7		$13.4						Wholesale Trade		$0.0		$7.1		$2.6								Wholesale Trade		$0.0		$2.6		$1.1						Wholesale Trade		- 0		32		13

		Personal Services		$3.1		$6.3		$3.5						Communications		$0.0		$7.1		$1.2								Construction and Utilities		$0.0		$3.1		$0.5						Communications		- 0		37		6

		Wholesale Trade		$0.0		$9.8		$2.6						Manufacturing		$0.0		$1.0		$0.2								Communications		$0.0		$2.3		$0.4						Construction and Utilities		- 0		33		5

		Manufacturing		$0.0		$2.1		$0.4						Government		$0.0		$0.9		($0.6)								Government		$0.0		$1.2		$0.1						Government		- 0		13		1

		Government		$0.0		$1.3		$0.1						Agriculture, Fishing, Mining		$0.0		$0.2		$0.1								Manufacturing		$0.0		$0.5		$0.1						Manufacturing		- 0		8		1

		Agriculture, Fishing, Mining		$0.0		$0.5		$0.1						Air Transport		$0.0		$0.2		$0.1								Agriculture, Fishing, Mining		$0.0		$0.1		$0.1						Agriculture, Fishing, Mining		- 0		2		2





Direct	Food and Beverage	Lodging	Retail Trade	Finance, Insurance and Real Estate	Gasoline Stations	Business Services	Recreation and Entertainment	Construction and Utilities	Other Transport	Communications	Education and Health Care	Persona	l Services	Wholesale Trade	Manufacturing	Government	Agriculture, Fishing, Mining	113.611	124.408	111.879	12.606999999999999	62.613	0.88700000000000001	40.351999999999997	0	9.9260000000000002	0	0	3.1040000000000001	0	0	0	0	Indirect	Food and Beverage	Lodging	Retail Trade	Finance, Insurance and Real Estate	Gasoline Stations	Business Services	Recreation and Entertain	ment	Construction and Utilities	Other Transport	Communications	Education and Health Care	Personal Services	Wholesale Trade	Manufacturing	Government	Agriculture, Fishing, Mining	9.714217602071697	1.5111231934868531E-3	3.3236126890823057	57.25940234413028	0.13811427037548291	53.267117497665019	2.759675846251112	23.599535146575128	8.3592944931983091	14.095280107834107	0.74043980134533449	6.3196909507858336	9.8350294402673715	2.133820689156702	1.3152375885099632	0.45621878158322804	Induced	Food and Beverage	Lodging	Retail Trade	Finance, Insurance and Real Estate	Gasoline Stations	Business Services	Recreation and Entertainment	Construction and Utilities	Other Transport	Communications	Education and Health Care	Personal Services	Wholesale Trade	Manufacturing	Government	Agriculture, Fishing, Mining	3.957191038969635	8.6936148937789197E-4	4.4480391352734658	15.571862148974784	0.29026119431240299	3.910550438986014	0.96086659221385584	1.8277334368522944	0.94326789503112896	1.5462502979271076	13.433179433165197	3.5350970317522958	2.5787491862943805	0.36041103392972329	7.7543195298844445E-2	9.9944742051038482E-2	







Direct	Food and Beverage	Lodging	Retail Trade	Business Services	Gasoline Stations	Education and Health Care	Finance, Insurance and Real Estate	Recreation and Entertainment	Other Transport	Personal Services	Wholesale Trade	Construction an	d Utilities	Communications	Government	Manufacturing	Agriculture, Fishing, Mining	52.450782218914263	42.631652685748087	36.783827312758113	0.33655436502963765	16.824238039024664	0	0.71216696871085616	11.6628574323501	5.2585721670494507	2.8327803382500454	0	0	0	0	0	0	Indirect	Food and Beverage	Lodging	Retail Trade	Business Services	Gasoline Stations	Education and Health Care	Finance, Insurance and Real Estate	Recreation and Entertainment	Other Transport	Personal Services	Wholesale Trade	Construction and Utilities	Communications	Government	Manufacturing	Agriculture, Fishing, Mining	4.3125466130908716	4.8506387869087005E-4	1.0451010402897405	22.321150643554315	3.7106343080042445E-2	0.33706518423629223	9.0545625952626292	0.50266717949072182	3.1884698309626733	3.426866839014699	2.6291312198694561	3.1209681663338711	2.3000013207748795	1.1584725983172406	0.47460074212319603	0.13401524591505995	Induced	Food and Beverage	Lodging	Retail Trade	Business Services	Gasoline Stations	Education and Health Care	Finance, Insurance and Real Estate	Recreation and Entertainment	Other Transport	Personal Services	Wholesale Trade	Construction and Utilities	Communications	Government	Manufacturing	Agriculture, Fishing, Mining	2.5438613750288561	5.3342880795394774E-4	2.4933440655964567	2.8908764721158886	0.13913124649864497	12.966701908098893	3.0017970555885851	0.37360234318981367	0.66907628245910844	2.7568546963430518	1.1312951617910318	0.46881218296028782	0.42499500085377834	0.11715362165284897	7.9251214953868748E-2	6.3546998325074849E-2	







Direct	Food and Beverage	Lodging	Retail Trade	Recreation and Entertainment	Gasoline Stations	Business Services	Finance, Insurance and Real Estate	Other Transport	Personal Services	Education and Health Care	Wholesale Trade	Communications	Construction and Utilities	Government	Manufacturing	Agriculture, Fishing, Mining	1978.4270721256178	1362.7697970674733	1108.2367004992454	604.19500469540196	505.92644904373071	7.3327276890411506	21.179363028186295	129.80852303515024	82.954522153769815	0	0	0	0	0	0	0	Indirect	Food and Beverage	Lodging	Retail Trade	Recreation and Entertainment	Gasoline Stations	Business Services	Finance, Insurance and Real Estate	Other Transport	Personal Services	Education and Health Care	Wholesale Trade	Communications	Construction and Utilities	Government	Manufacturing	Agriculture, Fishing, Mining	145.10111125563157	1.5697082524981216E-2	30.71268241283525	57.803017583501138	1.0754370136820983	332.67674301929026	253.68436856685008	77.990938555197445	65.863793213878864	10.782647794445282	31.729248481279281	37.124363948127822	32.55952312884903	12.754775631856017	8.0832764472108742	2.3894673737862502	Induced	Food and Beverage	Lodging	Retail Trade	Recreation and Entertainment	Gasoline Stations	Business Services	Finance, Insurance and Real Estate	Other Transport	Personal Services	Education and Health Care	Wholesale Trade	Communications	Construction and Utilities	Government	Manufacturing	Agriculture, Fishing, Mining	86.019088229636736	1.6997600979518218E-2	73.48855929794675	21.377888242879212	3.8353934998139572	45.626806141281648	64.523426272130024	13.290039657546767	66.743358353542703	145.38084596489196	12.799679660830165	6.0775820658700512	5.2422138477277018	1.3529585448091048	1.4961307211373276	1.5716075547292259	







Direct	Food and Beverage	Lodging	Finance, Insurance and Real Estate	Retail Trade	Business Services	Gasoline Stations	Recreation and Entertainment	Education and Health Care	Other Transport	Personal Services	Wholesale Trade	Communications	Manufacturing	Government	Agriculture, Fishing, Mining	Air Transport	69.027251599216868	70.215857231830398	8.724976761178004	45.11635619218805	0.33184291067251342	32.228302240282069	19.116520362235089	0	6.0620205190086045	2.4356395382230049	0	0	0	0	0	0	Indirect	Food and Beverage	Lodging	Finance, Insurance and Real Estate	Retail Trade	Business Services	Gasoline Stations	Recreation and Entertainment	Education and Health Care	Other Transport	Personal Services	Wholesale Trade	Communications	Manufacturing	Government	Agriculture, Fishing, Mining	Air Transport	9.0667068927568906	1.6915050253139528E-3	39.358609474386419	2.6531045111766449	46.595705809942636	9.3820804549342857E-2	0.90870343714482216	0.57592543442413702	5.2876394519874621	5.8827500878237888	7.0932841496416597	7.0990247355941936	1.0332427712297898	0.93646565695026696	0.20053046292207824	0.17390819281118969	Induced	Food and Beverage	Lodging	Finance, Insurance and Real Estate	Retail Trade	Business Services	Gasoline Stations	Recreation and Entertainment	Education and Health Care	Other Transport	Personal Services	Wholesale Trade	Communications	Manufacturing	Government	Agriculture, Fishing, Mining	Air Transport	4.0612957238203649	7.802065325330259E-4	18.725195904831473	4.4178706624688777	4.4871482811632237	0.30897147809082853	0.74461928386552612	16.470263552423436	0.8788211019150991	3.9027382454580728	2.5533134281228778	1.2117808725674903	0.20159343213607692	-0.57624245028544985	7.8106325374028257E-2	9.8861870410092215E-2	









Misc Charts

		2022

								DIRECT SPEND																																				visitation

										Spend																																				Volume		% chg

				323.9924388631		460.6651291778		462.6943994918		$479																																		462.6943994918		3.64

								2019		$372																																		2019		3.59		-1.5%

								2020		$324		-12.9%		0		0																												2020		3.14		-12.5%

								2021		$461		42.2%														OVERNIGHT/DAY SHARES																		2021		3.93		25.2%

								2022		$463		0.4%																Share																2022		3.76		-4.3%

								2023		$479		3.6%														Overnight		48.0%																2023		3.78		0.5%

										1.243319142																Day		52.0%																		1.0476618673

										$2.0																																				-0.2

										$90.5

																										Overnight		72.4%

																										Day		27.6%

								DIRECT TOURISM EMPLOYMENT



										Jobs

								462.6943994918		5,474																																		DOMESTIC/INTN'L SHARES

								2019		5,405		-1.3%																																Domestic		10.9%				Domestic		10.9%

								2020		5,458		1.0%																																Intl		20.0%				Intl		20.0%

								2021		5,720		4.8%																																PCE		4.3%				PCE		4.3%

								2022		5,635		-1.5%																																GOV		3.2%				GOV		3.2%

						165.51		2023		5,801		2.9%																																CAPEX		61.7%				CAPEX		61.7%



																																										CAPEX

				2022		2023

				1.0426444625		1.07				107%

																																										Industry		2020 (millions)		% of total				Industry		% of total		2020 (millions)

																																								1		Lodging		$142		30%		1		Lodging		30%		0.1

																																								2		Food & beverages		$133		28%		2		Food & beverages		28%		0.1

																																								3		Retail		$83		17%		3		Retail		17%		0.1

								TOURISM INTENSITY																																4		Recreation		$76		16%		4		Recreation		16%		0.1

																																								5		Transportation		$44		9%		5		Transportation		9%		0.0

										Blue		Grey																												6		Other				0%		6				0%		- 0

								Lodging		2.9%		97%																												6		Real estate				0%		7				ERROR:#N/A		ERROR:#N/A

						Recreation		Recreation		0.8%		99%																														Total		$479

								Food Services		1.8%		98%

								Retail		0.8%		99%



								All industries		ERROR:#REF!		ERROR:#REF!

										0.01

								Lodging timeline

										2011		2012		2013		2014		2015		2016		2017		2018		2019		2020		2021

								Demand		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

								Revenue		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

								Occupancy		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

								ADR		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

																Tourism				Tourism		5,635

Adam Sacks: Adam Sacks:
TSA Direct
		17

								200		1000000001		10000		Ag,mining		Utilities		Utilities		NAICS 22 Utilities		200		18		1		Educational services		163,300

								400		2000000001		20000		Construction		Construction		Construction		NAICS 23 Construction		82900		6		2		Accommodation and food services		154,300

								500		3000000001		30000		Manu		Manufacturing		33 Manufacturing		NAICS 31-33 Manufacturing		49900		11		3		Retail trade		145,300

								600		4100000001		41000		Wholesale Trade		Wholesale trade		Wholesale trade		NAICS 42 Wholesale trade		46500		12		4		Admin. and waste services		117,000

								700		4200000001		42000		Retail Trade 		Retail trade		45 Retail trade		NAICS 44-45 Retail trade		145300		3		5		Prof. and technical services		99,200

								800		4300000001		43000		Trans		Transportation and warehousing		49 Transportation and warehousing		NAICS 48-49 Transportation and warehousing		54200		10		6		Construction		82,900

								900		5000000001		50000		Info		Information		Information		NAICS 51 Information		25100		15		7		Finance and insurance		82,800

								1000		5500000001		55000		Fin		Finance and insurance		Finance and insurance		NAICS 52 Finance and insurance		82800		7		8		Arts and recreation		69,000

								1100		5553000001		SMU12367405553000001				Real estate/rental and leasing		Real estate and rental and leasing		NAICS 53 Real estate and rental and leasing		30500		14		9		Health and social assistance		62,200

								1200		6054000001		60540		Professional		Prof. and technical services		Professional and technical services		NAICS 54 Professional and technical services		99200		5		10		Transportation and warehousing		54,200

								1300		6055000001		60550		Management		Mngmt of companies/enterprises		Mngmt of companies/enterprises		NAICS 55 Mngmt of companies/enterprises		21000		16		11		Manufacturing		49,900

								1400		6056000001		60560		Admin		Admin. and waste services		Administrative and waste services		NAICS 56 Administrative and waste services		117000		4		12		Wholesale trade		46,500

								1500		6500000001		65000		EHS		Educational services		Educational services		NAICS 61 Educational services		163300		1		13		Other services, exc. public admin.		40,900

								1600		6562100001		65621		Health Care		Health and social assistance		Health care and social assistance		NAICS 62 Health care and social assistance		62200		9		14		Real estate/rental and leasing		30,500

								1700		7071000001		70710		Rec		Arts and recreation		Arts, entertainment, and recreation		NAICS 71 Arts, entertainment, and recreation		69000		8		15		Information		25,100

								1800		7072000001		70720		Acc & FS		Accommodation and food services		Accommodation and food services		NAICS 72 Accommodation and food services		154300		2

								1900		8000000001		80000		Oth		Other services, exc. public admin.		Other services, except public admin.		NAICS 81 Other services, except public admin.		40900		13

								2000		9000000001		90000		Gov		Unclassified		Unclassified		NAICS 99 Unclassified		124100

																		:		Footnotes:

																		e excludes rows with suppressed employment and wages		This table excludes rows with suppressed employment and wages

												$479.4

		Food & beverage		$110.9		$103.9		$136.0		$138.4		$142.0														Food & beverage		29.8%		32.1%		29.5%		29.9%		29.6%				-0.3%

		Lodging*		$101.2		$77.1		$134.0		$128.3		$133.2														Lodging*		27.2%		23.8%		29.1%		27.7%		27.8%				0.0%												Purpose		Day/Overnight		Market

		Recreation		$62.8		$61.5		$79.9		$80.4		$83.5														Recreation		16.9%		19.0%		17.3%		17.4%		17.4%				0.0%										1		86.2%		77.6%		95.9%				Leisure 0.861615852247976

		Transportation**		$62.2		$51.9		$68.7		$72.8		$76.4														Transportation**		16.7%		16.0%		14.9%		15.7%		15.9%				0.2%										2		13.8%		22.4%		4.1%

		Retail		$35.1		$29.5		$42.1		$42.8		$44.3														Retail		9.4%		9.1%		9.1%		9.3%		9.2%				-0.0%										3

																																																		1		Leisure		Overnight		Domestic

																																																		2		Business		Day		International

																																																		3		Both



Spend	

2019	2020	2021	2022	2023	372.14451532778196	323.992438863095	460.66512917778169	462.69439949176319	479.39262317662616	



Food 	&	 beverage	

2019	2020	2021	2022	2023	110.93039358292181	103.91708069645627	135.95597488100523	138.35310744054257	142.01431038635724	Lodging*	

2019	2020	2021	2022	2023	101.17647266973552	77.112134248068912	134.02895854656174	128.33273377989909	133.19680518151796	Recreation	

2019	2020	2021	2022	2023	62.753654246426152	61.546890617255549	79.920459751215517	80.390639400886087	83.481175917389052	Transportation**	

2019	2020	2021	2022	2023	62.195271512170144	51.930963388996148	68.669745735290732	72.772145872144137	76.357649984545645	Retail	

2019	2020	2021	2022	2023	35.088723316528323	29.485369912318166	42.089990263708501	42.845772998291316	44.342681706816201	2019	2020	2021	2022	2023	





Food 	&	 beverage	

2019	2020	2021	2022	2023	0.29808418239138951	0.32073921558511143	0.29512972931913972	0.2990161704842626	0.29623799683299229	Lodging*	

2019	2020	2021	2022	2023	0.27187414701146428	0.23800596865364848	0.29094661188222204	0.27735960046385572	0.27784492030542424	Recreation	

2019	2020	2021	2022	2023	0.16862711033414862	0.18996397210140625	0.17348927602543213	0.17374456982662742	0.17413946707025457	Transportation**	

2019	2020	2021	2022	2023	0.16712666437496476	0.16028449173451204	0.14906651575268123	0.15727907221716786	0.15927998532512386	Retail	

2019	2020	2021	2022	2023	9.4287895888032783E-2	9.1006351925321902E-2	9.1367867020524934E-2	9.2600587008086419E-2	9.2497630466204947E-2	





[CELLRANGE]
[VALUE]
[CELLRANGE]
[VALUE]
[CELLRANGE]
[VALUE]

Purpose	Day/Overnight	Market	0.86161585224797554	0.77629413179119866	0.95879276917470035	Leisure	Overnight	Domestic	[CELLRANGE]
[VALUE]
[CELLRANGE], [VALUE]
[CELLRANGE], [VALUE]

Purpose	Day/Overnight	Market	0.13838414775202446	0.22370586820880128	4.1207230825299646E-2	Business	Day	International	


Share	[CATEGORY NAME]
[VALUE]

[CATEGORY NAME]
 [VALUE]


Overnight	Day	0.47987725230752321	0.52012274769247679	
Share	[CATEGORY NAME]
 [VALUE]
[CATEGORY NAME], [VALUE]
Overnight	Day	0.72390492635477699	0.27609507364522301	
Spend	
2019	2020	2021	2022	2023	5404.8305941325161	5457.6511163789573	5719.6417205495891	5635.3166897084257	5800.8301593376164	

Blue	





Lodging	Recreation	Food Services	Retail	All industries	2.9117146301781117E-2	7.8837395804500828E-3	1.7543012927598561E-2	8.1056059932700167E-3	0	Grey	Lodging	Recreation	Food Services	Retail	All industries	0.97088285369821892	0.99211626041954992	0.98245698707240148	0.99189439400672996	0	

Volume	
2019	2020	2021	2022	2023	3.5889598060719141	3.1396915711704594	3.9307020612139514	3.7600163320796129	3.7802626359830058	
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Tree Map

								DIRECT SPEND																				Total

																										Visitors																				Hotel Sector																								Labor Market																		Fuel prices in Lower Atlantic

																										Day																																YoY				vs 2019

										Spend																ON																								Room supply		Room demand		ADR		Occupancy		Demand growth		ADR growth		Demand		ADR								US		IA		IA Tourism														Retail price		12-mo MA

								2018		$6,251																International																						2015																						2009										2009		IA Emp		IA Tourism		IA ITSE Emp		2009

						3.2%		2019		$6,449																																						2015																						2010		100.0		100.0		100.0				2010		1486.2		48,649		63.46733166		2009

						-29.2%		2020		$4,565																																						2015																						2011		101.2		101.5		102.0				2011		1508.9		49,620		64.73478141		2009

						34.7%		2021		$6,148																OVERNIGHT/DAY SHARES																						2015																				3.9%		2012		102.9		102.8		104.2		8.8%		2012		1528.2		50,674		66.10947361		2009

						12.9%		2022		$6,939																		Share																				2015																						2013		104.6		104.1		106.2				2013		1546.9		51,681		67.42397119		2009

						-100.0%																				Overnight		35.7%																				2015																						2014		106.6		105.1		108.5				2014		1561.3		52,791		68.87134754		2009

										0																Day		64.3%																				2015																						2015		108.8		105.7		108.3				2015		1570.8		52,678		68.72468389		2009

																																																2015																						2016		110.7		105.8		111.1				2016		1572.8		54,046		70.50857704		2009

																										DOMESTIC/INTN'L SHARES																						2015																						2017		112.5		106.5		111.3				2017		1583.5		54,128		70.61642554		2009

																										International		0.2%																				2015																						2018		114.7		106.8		112.5				2018		1587.1		54,747		71.42323253		2009

																										Domestic		99.8%																				2015																						2019		116.2		106.8		113.3				2019		1587.1		55,126		71.91783056		2009

																																																2015																						2020		0.0		101.5		85.6				2020		1508.8		41,655		54.3444911468		2009

								DIRECT TOURISM EMPLOYMENT																		Biz/Leisure shares																						2016																						2021		0.0		103.6		93.0				2021		1539.1		45,249				2010		2.76		2.44

																										Business		6.9%																				2016																						2022		0.0		105.7		98.9		87%		2022		1570.9916666667		48,123				2010		2.69		2.50

										Jobs																Leisure		93.1%																				2016																																								2010		2.82		2.56

																																																2016																						https://fred.stlouisfed.org/series/PAYEMS#0																		2010		2.87		2.63

								2017		54,128																																						2016																						BLS Industry at a Glance - Total Nonfarm Employment																		2010		2.86		2.68

						1.1%		2018		54,746																																						2016																								US		IA		Wake County		Raleigh Tourism										2010		2.70		2.68

						0.7%		2019		55,126																																						2016																						2019		150891		1587.1		704,145.5		55,126										2010		2.68		2.70

						-24.4%		2020		41,655																																						2016																						2020		142153		1508.8		667,455.3		41,655										2010		2.70		2.70

						8.6%		2021		45,249																																						2016																						2021		146281		1539.1		704,156.1		45,249										2010		2.68		2.72

						6.4%		2022		48,123		0.8729693659																																				2016																						2022		152625		1571.0														2010		2.80		2.74

										3,594																																						2016																																								2010		2.86		2.75

										(9,877)																																						2016																																								2010		3.02		2.79

																																																2017																				STR hotel charts				ADR																2011		3.12		2.82

																																																2017																						Demand		-1.8%		Room demand		Room supply		Occupancy										2011		3.23		2.86

																																																2017																				2010		10.6%		3.7%		100.0		100.0		58.9%										2011		3.59		2.93

																																																2017																				2011		8.0%		3.2%		108.0		102.9		61.8%										2011		3.79		3.00

																																																2017																				2012		2.2%		1.4%		110.4		105.3		61.6%										2011		3.90		3.09

																																																2017																				2013		5.6%		5.5%		116.5		107.7		63.6%										2011		3.65		3.17

																																																2017																				2014		7.3%		5.6%		125.1		108.4		68.6%										2011		3.67		3.25

																																																2017																				2015		3.9%		4.5%		129.9		110.2		70.0%										2011		3.68		3.33

								TOURISM INTENSITY																																								2017																				2016		2.8%		2.2%		133.6		113.6		70.1%										2011		3.60		3.41

																																																2017																				2017		1.7%		3.4%		135.8		116.8		69.1%										2011		3.45		3.46

										Blue		Grey																																				2017																				2018		6.1%		2.5%		144.0		121.8		70.2%										2011		3.41		3.51

								Lodging				100%																																				2017																				2019		7.3%		-20.6%		154.5		124.3		73.7%										2011		3.31		3.53

								Recreation				100%																																				2018		114.3		116.5		100.0														2020		-40.2%		11.9%		92.3		124.0		44.1%										2012		3.47		3.56

								Food Services				100%																																				2018		114.2		117.0		100.0														2021		34.7%		88.9%		124.3		128.7		57.2%										2012		3.69		3.60

								Retail				100%																																				2018		114.2		117.2		100.0																80.5%																		2012		3.86		3.62

												100%																																				2018		114.1		116.8		100.0																																		2012		3.94		3.64

								All industries				100%																																				2018		114.1		117.8		100.0																																		2012		3.66		3.62

																																																2018		114.0		118.7		100.0																																		2012		3.41		3.60

																																																2018		114.0		118.3		100.0																																		2012		3.39		3.57

										0.01																																						2018		114.1		117.9		100.0																																		2012		3.71		3.58

																																																2018		114.1		118.1		100.0																																		2012		3.86		3.60

																																																2018		114.1		118.7		100.0																																		2012		3.71		3.62

																																																2018		114.2		119.0		100.0																		Demand																2012		3.42		3.62

																																																2018		114.2		119.6		100.0								Year		Month		Demand		ADR		Occupancy																		2012		3.36		3.62

																																																2019		114.3		119.9		103.0		49%		3%		3%		2019		Jan																								2013		3.45		3.62

								visitation																																								2019		114.5		120.3		103.0		58%		3%		3%				Feb																								2013		3.74		3.63

																																																2019		114.6		119.8		102.4		74%		2%		2%				Mar																								2013		3.78		3.62

																																																2019		114.8		120.0		102.3		74%		3%		2%				Apr																								2013		3.59		3.59

										Volume		% chg																																				2019		114.9		120.1		102.6		77%		2%		3%				May																								2013		3.53		3.58

								2017		14.7																																						2019		115.1		120.7		103.0		81%		2%		3%				Jun																								2013		3.54		3.59

								2018		14.8		0.5%																																				2019		115.1		122.2		103.4		83%		3%		3%				Jul																								2013		3.58		3.61

								2019		15.2		2.7%																																				2019		115.0		123.0		104.0		78%		4%		4%				Aug																								2013		3.58		3.59

								2020		11.7		-22.9%																																				2019		115.0		124.9		104.9		79%		6%		5%				Sep																								2013		3.52		3.57

								2021		15.1		28.7%																																				2019		115.0		125.2		104.8		82%		5%		5%				Oct																								2013		3.37		3.54

										-1%																																						2019		114.9		125.0		104.7		76%		5%		5%				Nov																								2013		3.34		3.53

																																												Year		Month		2019		114.9		125.0		104.4		69%		4%		4%				Dec								0																2013		3.40		3.53

																																												2020		Jan		2020								51%		-100%		-100%		2020		Jan		-100%		-100%		1%		0																2014		3.42		3.53

																																														Feb		2020								56%		-100%		-100%				Feb		-100%		-100%		-2%		0																2014		3.42		3.50

																																														Mar		2020								38%		-100%		-100%				Mar		-100%		-100%		-36%		0																2014		3.55		3.48

																																														Apr		2020								17%		-100%		-100%				Apr		-100%		-100%		-58%		0																2014		3.73		3.50

																																														May		2020								23%		-100%		-100%				May		-100%		-100%		-54%		0																2014		3.74		3.51

										VISITOR SPENDING BY SECTOR																																				Jun		2020								42%		-100%		-100%				Jun		-100%		-100%		-40%		0																2014		3.69		3.53

																																														Jul		2020								55%		-100%		-100%				Jul		-100%		-100%		-29%		0																2014		3.63		3.53

																																														Aug		2020								56%		-100%		-100%				Aug		-100%		-100%		-22%		0																2014		3.48		3.52

												Sector		2020 (millions)		% of total				Sector		% of total																								Sep		2020								60%		-100%		-100%				Sep		-100%		-100%		-19%		0																2014		3.42		3.51

										1		Food & Beverage		142.0		30%		1		Food & Beverage		30%																								Oct		2020								77%		-100%		-100%				Oct		-100%		-100%		-5%		0																2014		3.22		3.50

										2		Lodging*		133.2		28%		2		Lodging*		28%																								Nov		2020								60%		-100%		-100%				Nov		-100%		-100%		-16%		0																2014		2.95		3.47

										5		Recreation		83.5		17%		4		Recreation		17%																								Dec		2020								54%		-100%		-100%				Dec		-100%		-100%		-15%		0																2014		2.64		3.41

										3		Transportation**		76.4		16%		5		Transportation**		16%																						2021		Jan		2021								42%		ERROR:#DIV/0!		ERROR:#DIV/0!		2021		Jan		-100%		-100%		-8%		0																2015		2.24		3.31

										4		Retail		44.3		9%		3		Retail		9%																								Feb		2021								44%		ERROR:#DIV/0!		ERROR:#DIV/0!				Feb		-100%		-100%		-14%		0																2015		2.27		3.21

																																														Mar		2021								57%		ERROR:#DIV/0!		ERROR:#DIV/0!				Mar		-100%		-100%		-17%		0																2015		2.45		3.12

												Total		$479																																Apr		2021								69%		ERROR:#DIV/0!		ERROR:#DIV/0!				Apr		-100%		-100%		-6%		0																2015		2.48		3.02

														$   479.39																																May		2021								71%		ERROR:#DIV/0!		ERROR:#DIV/0!				May		-100%		-100%		-6%		0																2015		2.66		2.93

																																														Jun		2021								81%		ERROR:#DIV/0!		ERROR:#DIV/0!				Jun		-100%		-100%		-1%		0																2015		2.77		2.85

																																														Jul		2021								83%		ERROR:#DIV/0!		ERROR:#DIV/0!				Jul		-100%		-100%		-0%		0																2015		2.72		2.78

																																														Aug		2021								73%		ERROR:#DIV/0!		ERROR:#DIV/0!				Aug		-100%		-100%		-5%		0																2015		2.53		2.70

																																														Sep		2021								75%		ERROR:#DIV/0!		ERROR:#DIV/0!				Sep		-100%		-100%		-3%		0																2015		2.29		2.60

																																														Oct		2021								87%		ERROR:#DIV/0!		ERROR:#DIV/0!				Oct		-100%		-100%		4%		0																2015		2.26		2.52

																																														Nov		2021								75%		ERROR:#DIV/0!		ERROR:#DIV/0!				Nov		-100%		-100%		-1%		0																2015		2.20		2.46

																																														Dec		2021								69%		ERROR:#DIV/0!		ERROR:#DIV/0!				Dec		-100%		-100%		-0%																		2015		2.11		2.41

																																																																																								2016		2.01		2.40

																																																																																								2016		1.86		2.36

																																																																																								2016		2.03		2.33

																																																																																								2016		2.16		2.30

																																																																																								2016		2.32		2.27

																																																																																								2016		2.38		2.24

																																																																																								2016		2.25		2.20

																																																																																								2016		2.20		2.17

																																																																																								2016		2.30		2.17

																																																																																								2016		2.35		2.18

																																																																																								2016		2.27		2.19

																																																																																								2016		2.36		2.21

																																																																																								2017		2.43		2.24

																																																																																								2017		2.36		2.29

																																																																																								2017		2.36		2.31

																																																																																								2017		2.47		2.34

																																																																																								2017		2.41		2.35

																																																																																								2017		2.35		2.34

																																																																																								2017		2.29		2.35

																																																																																								2017		2.39		2.36

																																																																																								2017		2.79		2.40

																																																																																								2017		2.57		2.42

																																																																																								2017		2.57		2.44

																																																																																								2017		2.50		2.46

																																																																																								2018		2.59		2.47

																																																																																								2018		2.64		2.49

																																																																																								2018		2.62		2.51

																																																																																								2018		2.79		2.54

																																																																																								2018		2.84		2.58

																																																																																								2018		2.78		2.61

																																																																																								2018		2.74		2.65

																																																																																								2018		2.75		2.68

																																																																																								2018		2.74		2.68

																																																																																								2018		2.78		2.70

																																																																																								2018		2.55		2.69

																																																																																								2018		2.27		2.67

																																																																																								2019		2.17		2.64

																																																																																								2019		2.25		2.61

																																																																																								2019		2.49		2.60

																																																																																								2019		2.71		2.59

																																																																																								2019		2.70		2.58

																																																																																								2019		2.54		2.56

																																																																																								2019		2.62		2.55

																																																																																								2019		2.48		2.53

																																																																																								2019		2.46		2.50

																																																																																								2019		2.45		2.48

																																																																																								2019		2.43		2.47

																																																																																								2019		2.46		2.48		2.48

																																																																																								2020		2.48		2.51

																																																																																								2020		2.34		2.51

																																																																																								2020		2.12		2.48

																																																																																								2020		1.78		2.41

																																																																																								2020		1.75		2.33

																																																																																								2020		1.96		2.28

																																																																																								2020		2.07		2.23

																																																																																								2020		2.07		2.20

																																																																																								2020		2.10		2.17

																																																																																								2020		2.08		2.14

																																																																																								2020		2.01		2.10

																																																																																								2020		2.11		2.07		2.07		-0.1647259174

																																																																																								2021		2.27		2.05

																																																																																								2021		2.44		2.06

																																																																																								2021		2.75		2.12

																																																																																								2021		2.77		2.20

																																																																																								2021		2.89		2.29

																																																																																								2021		2.96		2.38

																																																																																								2021		3.00		2.45

																																																																																								2021		3.01		2.53

																																																																																								2021		3.05		2.61

																																																																																								2021		3.20		2.71

																																																																																								2021		3.32		2.82

																																																																																								2021		3.22		2.91		2.91		0.4027287648		0.1716629822









Spend	

2018	2019	2020	2021	2022	6250.5341450143351	6449.1098775894061	4565.1974301524569	6147.5284206556407	6938.6682055053298	



Room demand	2010	2011	2012	2013	2014	2015	2016	2017	2018	2019	2020	100	107.95539602324358	110.37097160010285	116.52029873834744	125.05408528638186	129.87629532689667	133.56767934959251	135.80268349493201	144.0398509562265	154.49180706526826	92.31141958963012	





Demand	Jan	Feb	Mar	Apr	May	Jun	Jul	Aug	Sep	Oct	Nov	Dec	Jan	Feb	Mar	Apr	May	Jun	Jul	Aug	Sep	Oct	Nov	Dec	-1	-1	-1	-1	-1	-1	-1	-1	-1	-1	-1	-1	-1	-1	-1	-1	-1	-1	-1	-1	-1	-1	-1	-1	ADR	Jan	Feb	Mar	Apr	May	Jun	Jul	Aug	Sep	Oct	Nov	Dec	Jan	Feb	Mar	Apr	May	Jun	Jul	Aug	Sep	Oct	Nov	Dec	-1	-1	-1	-1	-1	-1	-1	-1	-1	-1	-1	-1	-1	-1	-1	-1	-1	-1	-1	-1	-1	-1	-1	-1	





Demand	Jan	Feb	Mar	Apr	May	Jun	Jul	Aug	Sep	Oct	Nov	Dec	Jan	Feb	Mar	Apr	May	Jun	Jul	Aug	Sep	Oct	Nov	Dec	2020	2021	-1	-1	-1	-1	-1	-1	-1	-1	-1	-1	-1	-1	-1	-1	-1	-1	-1	-1	-1	-1	-1	-1	-1	-1	ADR	Jan	Feb	Mar	Apr	May	Jun	Jul	Aug	Sep	Oct	Nov	Dec	Jan	Feb	Mar	Apr	May	Jun	Jul	Aug	Sep	Oct	Nov	Dec	2020	2021	-1	-1	-1	-1	-1	-1	-1	-1	-1	-1	-1	-1	-1	-1	-1	-1	-1	-1	-1	-1	-1	-1	-1	-1	





Demand	43466	43497	43525	43556	43586	43617	43647	43678	43709	43739	43770	43800	43831	43862	43891	43922	43952	43983	44013	44044	44075	44105	44136	44166	-2.7151376000000001E-2	1.9045016000000001E-2	7.6765399999999999E-4	2.5989432999999999E-2	5.4273143000000003E-2	1.0305551E-2	2.2140851999999999E-2	2.9737429999999999E-2	1.3560473E-2	4.2683390000000003E-3	-2.4120320000000002E-3	6.5199563000000002E-2	5.4275862000000001E-2	2.7771846999999999E-2	-0.46593887899999997	-0.72011070700000002	-0.67314757800000002	-0.619667827	-0.520990854	-0.50781367300000002	-0.50467371900000002	-0.51134640799999997	-0.55110461799999999	-0.50607777799999998	ADR	43466	43497	43525	43556	43586	43617	43647	43678	43709	43739	43770	43800	43831	43862	43891	43922	43952	43983	44013	44044	44075	44105	44136	44166	-4.632874E-2	-5.29416E-3	-1.1001459E-2	-1.862484E-2	1.4597788E-2	-3.1824252999999997E-2	-4.0764986000000003E-2	-1.6476498999999999E-2	-1.0791706E-2	-4.6206427000000001E-2	-4.1768313000000001E-2	8.8881519000000006E-2	3.1448126999999999E-2	4.4921520999999999E-2	-0.15337968699999999	-0.45656919400000001	-0.51582467799999998	-0.507916916	-0.37759172099999999	-0.38072688300000002	-0.429976945	-0.443504448	-0.411406559	-0.34311843400000003	





Occupancy	43466	43497	43525	43556	43586	43617	43647	43678	43709	43739	43770	43800	43831	4386	2	43891	43922	43952	43983	44013	44044	44075	44105	44136	44166	0.45100000000000001	0.53100000000000003	0.61799999999999999	0.66799999999999993	0.71900000000000008	0.77599999999999991	0.74	0.74099999999999999	0.71499999999999997	0.71900000000000008	0.60599999999999998	0.51800000000000002	0.47100000000000003	0.53799999999999992	0.32799999999999996	0.222	0.28699999999999998	0.34299999999999997	0.39399999999999996	0.39799999999999996	0.38	0.376	0.29100000000000004	0.27800000000000002	





Occupancy	Jan	Feb	Mar	Apr	May	Jun	Jul	Aug	Sep	Oct	Nov	Dec	Jan	Feb	Mar	Apr	May	Jun	Jul	Aug	Sep	Oct	Nov	Dec	2020	2021	1.1577268383563377E-2	-1.9421809986130412E-2	-0.36202028858394575	-0.57850400043383088	-0.54322286276185794	-0.39580189789850284	-0.28732081839552137	-0.21881601659262517	-0.19267426608645721	-5.4562952890520267E-2	-0.15961583337292184	-0.14776523043391965	-7.731735804162182E-2	-0.13541426595989869	-0.17077675536477621	-5.5898265495701427E-2	-6.3994599562736232E-2	-5.0336035288438552E-3	-2.3671276367167593E-3	-5.0567152136716254E-2	-3.4797507292422147E-2	4.4941676366038408E-2	-1.2788140237775192E-2	-3.8487468703237715E-3	





Share	[CATEGORY NAME] [VALUE]



[CATEGORY NAME] [VALUE]





Business	Leisure	6.8614015763013042E-2	0.93138598423698693	

Retail price	2011	2011	2011	2011	2011	2011	2011	2011	2011	2011	2011	2011	2012	2012	2012	2012	2012	2012	2012	2012	2012	2012	2012	2012	2013	2013	2013	2013	2013	2013	2013	2013	2013	2013	2013	2013	2014	2014	2014	2014	2014	2014	2014	2014	2014	2014	2014	2014	2015	2015	2015	2015	2015	2015	2015	2015	2015	2015	2015	2015	2016	2016	2016	2016	2016	2016	2016	2016	2016	2016	2016	2016	2017	2017	2017	2017	2017	2017	2017	2017	2017	2017	2017	2017	2018	2018	2018	2018	2018	2018	2018	2018	2018	2018	2018	2018	2019	2019	2019	2019	2019	2019	2019	2019	2019	2019	2019	2019	2020	2020	2020	2020	2020	2020	2020	2020	2020	2020	2020	2020	2021	2021	2021	2021	2021	2021	2021	2021	2021	2021	2021	2021	3.1240000000000001	3.2320000000000002	3.5859999999999999	3.7909999999999999	3.8969999999999998	3.6520000000000001	3.6720000000000002	3.681	3.6040000000000001	3.4510000000000001	3.41	3.3130000000000002	3.4689999999999999	3.6930000000000001	3.863	3.94	3.6549999999999998	3.4060000000000001	3.3879999999999999	3.7120000000000002	3.859	3.7109999999999999	3.423	3.359	3.4529999999999998	3.7360000000000002	3.778	3.5880000000000001	3.528	3.5390000000000001	3.5779999999999998	3.5750000000000002	3.5150000000000001	3.3679999999999999	3.3359999999999999	3.4020000000000001	3.4220000000000002	3.419	3.548	3.7290000000000001	3.7349999999999999	3.6920000000000002	3.6259999999999999	3.4820000000000002	3.4169999999999998	3.2240000000000002	2.95	2.641	2.2410000000000001	2.27	2.448	2.48	2.66	2.7650000000000001	2.722	2.5249999999999999	2.2919999999999998	2.2559999999999998	2.2040000000000002	2.1080000000000001	2.012	1.855	2.028	2.1579999999999999	2.3220000000000001	2.383	2.25	2.2040000000000002	2.3010000000000002	2.3490000000000002	2.2719999999999998	2.3570000000000002	2.4329999999999998	2.363	2.3610000000000002	2.4649999999999999	2.407	2.3450000000000002	2.29199999999	99998	2.3849999999999998	2.7909999999999999	2.57	2.5680000000000001	2.5030000000000001	2.5910000000000002	2.6379999999999999	2.6240000000000001	2.7850000000000001	2.839	2.78	2.7440000000000002	2.754	2.7440000000000002	2.7759999999999998	2.552	2.27	2.1739999999999999	2.254	2.4849999999999999	2.714	2.6960000000000002	2.5379999999999998	2.6230000000000002	2.4809999999999999	2.4630000000000001	2.4529999999999998	2.4340000000000002	2.4590000000000001	2.4794865193000084	2.3415370928577408	2.1198914845516197	1.7773857071087664	1.752163610483128	1.9568229088168798	2.07027086996567	2.0700649752993381	2.0993534915850289	2.0810803399480866	2.0068553127354933	2.1145382232269951	2.267672	3813112281	2.4449991626894412	2.7488996901950928	2.7674816838315328	2.8924082726283182	2.9558753035250769	3.0042605501130368	3.0122389684333917	3.0518736917022524	3.1978015364648749	3.3229340199279909	3.2186483714309642	12-mo MA	2011	2011	2011	2011	2011	2011	2011	2011	2011	2011	2011	2011	2012	2012	2012	2012	2012	2012	2012	2012	2012	2012	2012	2012	2013	2013	2013	2013	2013	2013	2013	2013	2013	2013	2013	2013	2014	2014	2014	2014	2014	2014	2014	2014	2014	2014	2014	2014	2015	2015	2015	2015	2015	2015	2015	2015	2015	2015	2015	2015	2016	2016	2016	2016	2016	2016	2016	2016	2016	2016	2016	2016	2017	2017	2017	2017	2017	2017	2017	2017	2017	2017	2017	2017	2018	2018	2018	2018	2018	2018	2018	2018	2018	2018	2018	2018	2019	2019	2019	2019	2019	2019	2019	2019	2019	2019	2019	2019	2020	2020	2020	2020	2020	2020	2020	2020	2020	2020	2020	2020	2021	2021	2021	2021	2021	2021	2021	2021	2021	2021	2021	2021	2.8158333333333334	2.8610000000000002	2.9250833333333333	3.0018333333333334	3.0881666666666661	3.1675	3.2503333333333324	3.3323333333333327	3.4094166666666665	3.464	3.5101666666666667	3.5344166666666674	3.563166666666667	3.6015833333333336	3.6246666666666667	3.637083333333333	3.6169166666666666	3.5964166666666668	3.5727499999999996	3.5753333333333335	3.5965833333333337	3.6182500000000002	3.6193333333333335	3.6231666666666666	3.6218333333333335	3.6254166666666667	3.6183333333333336	3.589	3.578416666666667	3.5894999999999997	3.6053333333333337	3.5939166666666673	3.5652500000000003	3.5366666666666671	3.5294166666666666	3.5329999999999999	3.5304166666666661	3.5039999999999991	3.484833333333333	3.4965833333333332	3.5138333333333329	3.5265833333333334	3.530583333333333	3.5228333333333328	3.5146666666666664	3.5026666666666677	3.4704999999999999	3.407083333333333	3.3086666666666669	3.2129166666666666	3.1212499999999999	3.0171666666666659	2.9275833333333332	2.8503333333333334	2.7750000000000004	2.6952500000000001	2.6015000000000001	2.5208333333333335	2.4586666666666663	2.41425	2.3951666666666669	2.3605833333333335	2.3255833333333333	2.2987500000000001	2.2705833333333332	2.23875	2.1994166666666666	2.1726666666666667	2.1734166666666668	2.1811666666666669	2.1868333333333334	2.207583333333333	2.2426666666666661	2.2849999999999997	2.3127499999999999	2.3383333333333334	2.3454166666666665	2.3422499999999999	2.3457500000000002	2.3608333333333333	2.4016666666666664	2.4200833333333334	2.4447500000000004	2.4569166666666669	2.4700833333333336	2.4930000000000003	2.5149166666666667	2.5415833333333335	2.5775833333333331	2.6138333333333335	2.6515	2.6822499999999998	2.6783333333333332	2.6955000000000005	2.6941666666666673	2.67475	2.64	2.6080000000000001	2.5964166666666668	2.5905	2.5785833333333334	2.5584166666666666	2.5483333333333333	2.5255833333333335	2.5021666666666671	2.47525	2.4654166666666666	2.4811666666666672	2.5066238766083337	2.5139186343464792	2.4834929247257809	2.4054417336515113	2.3267887011917718	2.2783572769265117	2.2322965160903174	2.1980519306985955	2.167748054997348	2.1367547499930222	2.1011593593876468	2.0724542113232292	2.0548030331574982	2.0634248723101396	2.115842222780429	2.1983502208406596	2.2933706093527588	2.3766249755784421	2.4544574489240558	2.5329719483518933	2.6123486316949953	2.7054087314047277	2.8150819570041024	2.9070911360211	





Occupancy	2011	2012	2013	2014	2015	2016	2017	2018	2019	2020	2021	0.61799999999999999	0.61599999999999999	0.63600000000000001	0.68600000000000005	0.7	0.70099999999999996	0.69099999999999995	0.70199999999999996	0.73699999999999999	0.44134372118130899	0.57243408398233908	





Share	[CATEGORY NAME]
[VALUE]



[CATEGORY NAME]

 [VALUE]





Overnight	Day	0.35708034450084414	0.64291965549915586	

Demand	2011	2012	2013	2014	2015	2016	2017	2018	2019	2020	2021	7.9553960232435772E-2	2.2375681678192372E-2	5.5715076610224123E-2	7.3238625719605155E-2	3.8560995664169	04E-2	2.8422307653638068E-2	1.6733121038134957E-2	6.0655410109048846E-2	7.2562947265323752E-2	-0.402483398031384	0.34667432992096897	ADR	2011	2012	2013	2014	2015	2016	2017	2018	2019	2020	2021	3.7259628932513111E-2	3.1999803401046911E-2	1.4345561309770716E-2	5.5179929921044257E-2	5.6295945936088998E-2	4.4545895085817744E-2	2.1859603132870165E-2	3.3954500877558802E-2	2.5126968300825725E-2	-0.205596394664215	0.11908725580357937	





Share	[CATEGORY NAME] [VALUE]



[CATEGORY NAME] [VALUE]





International	Domestic	1.7198433519273193E-3	0.99828015664807268	

Spend	

2018	2019	2020	2021	2022	54746	55126	41655	45249	48123.309266000826	



Blue	









Lodging	Recreation	Food Services	Retail	All industries	Grey	Lodging	Recreation	Food Services	Retail	All industries	1	1	1	1	1	1	



Room supply	2016	2016	2016	2016	2016	2016	2016	2016	2016	2016	2016	2016	2017	2017	2017	2017	2017	2017	2017	2017	2017	2017	2017	2017	2018	2018	2018	2018	2018	2018	2018	2018	2018	2018	2018	2018	2019	2019	2019	2019	2019	2019	2019	2019	2019	2019	2019	2019	2020	2020	2020	2020	2020	2020	2020	2020	2020	2020	2020	2020	2021	2021	2021	2021	2021	2021	2021	2021	2021	2021	2021	2021	114.2708278431966	114.2217360866955	114.1673844991407	114.11478618860377	114.06043460104902	114.00783629051212	114.03595696606097	114.06636853780716	114.09579909110994	114.12621066285611	114.15564121615887	114.18605278790504	114.34020707528001	114.47944320581225	114.6335974931873	114.78277906161468	114.93693334898967	115.08611491741706	115.05583326234317	115.02555160726924	114.9962467797784	114.9659651247045	114.93666029721361	114.90637864213973	Room demand	2016	2016	2016	2016	2016	2016	2016	2016	2016	2016	2016	2016	2017	2017	2017	2017	2017	2017	2017	2017	2017	2017	2017	2017	2018	2018	2018	2018	2018	2018	2018	2018	2018	2018	2018	2018	2019	2019	2019	2019	2019	2019	2019	2019	2019	2019	2019	2019	2020	2020	2020	2020	2020	2020	2020	2020	2020	2020	2020	2020	2021	2021	2021	2021	2021	2021	2021	2021	2021	2021	2021	2021	116.54828390729067	117.01198741533349	117.15025223771802	116.79394151486729	117.78575296312556	118.72426288081837	118.28181340369714	117.91544183063468	118.14102032351011	118.71005094912906	119.03685174765997	119.6451454726763	119.92791131704412	120.27346465604845	119.78703079958366	120.00612823377664	120.07731872262586	120.73088363637797	122.17514996330196	123.04755298441363	124.9218470757596	125.22691992506361	125.00602658904685	124.96019649251986	





IA	2012	2013	2014	2015	2016	2017	2018	2019	2020	2021	2022	102.82090531379839	104.08305157922477	105.05419210864216	105.69283475471974	105.8274038811979	106.5479094125497	106.78957313551673	106.78957313551673	101.51614549165393	103.55430705310435	105.70348814389925	IA Tourism	2012	2013	20	14	2015	2016	2017	2018	2019	2020	2021	2022	104.16299516758352	106.23413561987461	108.514641688341	108.28355642579098	111.09428298911411	111.26421056788448	112.53542674934005	113.31472220270746	85.624292590679161	93.011970122089579	98.920281191304682	2012	2013	2014	2015	2016	2017	2018	2019	2020	2021	2022	8.7859676273710274E-2	0.87296936592534979	





Demand growth	2016	2016	2016	2016	2016	2016	2016	2016	2016	2016	2016	2016	2017	2017	2017	2017	2017	2017	2017	2017	2017	2017	2017	2017	2018	2018	2018	2018	2018	2018	2018	2018	2018	2018	2018	2018	2019	2019	2019	2019	2019	2019	2019	2019	2019	2019	2019	2019	2020	2020	2020	2020	2020	2020	2020	2020	2020	2020	2020	2020	2021	2021	2021	2021	2021	2021	2021	2021	2021	2021	2021	2021	2.8997659137064646E-2	2.7873018079236145E-2	2.2507664401056227E-2	2.7503025218996058E-2	1.9455373012877919E-2	1.6901522122516388E-2	3.2915766571119498E-2	4.3523656224350615E-2	5.7396040204166887E-2	5.4897364829935347E-2	5.0145604102842301E-2	4.442345737343234E-2	-1	-1	-1	-1	-1	-1	-1	-1	-1	-1	-1	-1	0	0	0	0	0	0	0	0	0	0	0	0	ADR growth	2016	2016	2016	2016	2016	2016	2016	2016	2016	2016	2016	2016	2017	2017	2017	2017	2017	2017	2017	2017	2017	2017	2017	2017	2018	2018	2018	2018	2018	201	8	2018	2018	2018	2018	2018	2018	2019	2019	2019	2019	2019	2019	2019	2019	2019	2019	2019	2019	2020	2020	2020	2020	2020	2020	2020	2020	2020	2020	2020	2020	2021	2021	2021	2021	2021	2021	2021	2021	2021	2021	2021	2021	2.9722015850875971E-2	2.9871240520695785E-2	2.4238384123356216E-2	2.2706627412818037E-2	2.63811046361	53951E-2	2.9857742401166565E-2	3.3638573769520619E-2	4.0221975736494109E-2	4.8562382062136367E-2	4.7803750466691719E-2	4.6696667397823521E-2	4.4151154700379225E-2	-1	-1	-1	-1	-1	-1	-1	-1	-1	-1	-1	-1	0	0	0	0	0	0	0	0	0	0	0	0	





Volume	

2017	2018	2019	2020	2021	14.73	14.8	15.199418855455557	11.714944979701524	15.073969241431289	



Day
64%

Domstic
99.9%

Illinois Hotel Revenue Contributors
Year-on-year percentage growth

Source: STR

Illinois Hotel Occupancy Rate
%



Report Tables

																								$1.00

														$16.7		$1.31								$59,924,078

																										$0.00

																										3400

								2019		2020		2021		2022		2023		2023 
Growth		% relative to 2019

						Total visitor spending		$372.1		$324.0		$460.7		$462.7		$479.4		3.6%		128.8%						$16.7

						Food & beverage		$110.9		$103.9		$136.0		$138.4		$142.0		2.6%		128.0%				29.6%		$3.7		1.0445610096		$6

						Lodging*		$101.2		$77.1		$134.0		$128.3		$133.2		3.8%		131.6%				27.8%		$4.9		0.993791242		-$1

						Recreation		$62.8		$61.5		$79.9		$80.4		$83.5		3.8%		133.0%				17.4%		$3.1		1.0445532493		$4

						Transportation**		$62.2		$51.9		$68.7		$72.8		$76.4		4.9%		122.8%				15.9%		$3.6		1.1119547505		$8

						Retail		$35.1		$29.5		$42.1		$42.8		$44.3		3.5%		126.4%				9.2%		$1.5		1.0535208355		$2





														1.0597410125



								2017		2018		2019		2020		2021		2021 
Growth		% relative to 2019

						Tourism Demand		$1,642		$1,660		$1,788		$1,418		$1,552		9.5%		86.8%

						Domestic Visitor		-$1,239		-$1,257		-$1,096		$255		$170		-33.5%		-15.5%				10.9%

						International Visitor		$1,611		$1,581		$1,557		$208		$310		49.2%		19.9%		87.1%		20.0%

						Non-visitor PCE		$63		$67		$69		$71		$67		-6.4%		96.4%				4.3%

						Govermental Support		$55		$56		$58		$37		$49		31.5%		83.9%				3.2%

						Capital Investment		$1,151		$1,213		$1,199		$846		$957		13.0%		79.8%				61.7%





						check		5.471		5.732		5.892		3.555		5.600

																										2017		2018		2019		2020		2021

																								Total Tourism CAPEX		$1,151		$1,213		$1,199		$846		$957

																								Machinery & equip.		$744		$767		$795		$472		$692

																								Construction		$407		$446		$405		$374		$264

														 







																								column width: 22.68		 --> 9.89								row height: 21.8

																																		row height: 19.5

																																																												ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!

																																																												ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!

																																												2017		2018		2019		2020		2021

																																										Total visitors		72.0		75.0		75.8		35.3		59.3

																																										Day		21.4		22.4		22.0		11.1		19.2

																																										Overnight		50.6		52.7		53.7		24.1		40.1



																																										Total visitor spending		$44,252		$47,004		$47,993		$23,180		$40,296

																																										Day		$2,977		$3,181		$2,620		$2,257		$3,498

																																										Overnight		$41,275		$43,823		$45,373		$20,923		$36,798								$15,875



																																		spacer row: 7.5								Per visitor spending		$615		$626		$633		$657		$679

																																										Day		$139		$142		$119		$203		$182								0.2260420749		0.2269869599		0.1876844284		0.3082814551		0.2678495126

																																										Overnight		$816		$832		$844		$867		$918								1.3279557951		1.3283999159		1.3332115542		1.3193340803		1.3510245501

















																																																												Q1		Q2		Q3		Q4		2021

																																																										Total visitor spending		$10,666		$11,916		$15,723		$11,179		$0

																																																										2017		$2,545		$3,256		$4,028		$2,865		$0

																																																										2018		$2,649		$3,411		$4,222		$3,036		$0

																																																										2019		$2,746		$3,505		$4,332		$3,085		$0

																																																										2020		$2,726		$1,743		$3,141		$2,194		$0

																																																										2021		$0		$0		$0		$0		$0

																																																										% Change		-100.0%		-100.0%		-100.0%		-100.0%		$0







EIS Waterfall Charts

								OUTPUT																		GDP																		Employment																		Labor Income

								numbers manipulated here to make chart spacing make sense

										Direct Sales		Indirect Sales		Induced Sales		Total Sales												Direct GDP		Indirect GDP		Induced GDP		Total GDP												Direct Jobs		Indirect Jobs		Induced Jobs		Total Jobs												Direct Labor
Income		Indirect Labor
Income		Induced Labor
Income		Total Labor
Income

								Display		$479.4		$479		$673		$727										Display		$253.3		$253.3		$391.9		$450.7										Display		5,801		5,801		6,902		7,452										Display		$169		$169		$224		$254

								White		$0		$194		$54		$0										White		$0.0		$138.6		$58.9		$0.0										White		- 0		1,101		550		- 0										White		$0		$54		$30		$0

								23				39				60				0						23				39				60				0						23				39				60				0						23				39				60				0

								32				54				83				112						32				54				83				112						32				54				83				112						32				54				83				112

								50				83				128				192						50				83				128				192						50				83				128				192						50				83				128				192

						actual for labels																																						actual for labels																		actual for labels

								$479.4		$193.6		$53.7		$726.7																																5,801		1,101		550		7,452												$169.5		$54.1		$30.2		$253.8

										$247.3



Display	$726.7	$726.7	

Direct Sales	Indirect Sales	Induced Sales	Total Sales	479.38699999999994	479.38699999999994	673.01982005320406	726.68820685773665	White	$193.6	

$193.6	$53.7	

$53.7	

Direct Sales	Indirect Sales	Induced Sales	Total Sales	0	193.63282005320409	53.668386804532652	0	



Display	

Direct GDP	Indirect GDP	Induced GDP	Total GDP	253.25876735483459	253.25876735483459	391.85407184533653	450.73404656062456	White	

Direct GDP	Indirect GDP	Induced GDP	Total GDP	0	138.59530449050197	58.879974715288007	0	



Display	 5,801 	 5,801 	 7,452 	 7,452 	

Direct Jobs	Indirect Jobs	Induced Jobs	Total Jobs	5800.8301593376164	5800.8301593376164	6902.2052996818647	7451.8426228423332	White	 1,101 	 1,101 	 550 	

 550 	

Direct Jobs	Indirect Jobs	Induced Jobs	Total Jobs	0	1101.3751403442486	549.63732316046844	0	



Display	

Direct Jobs	Indirect Jobs	Induced Jobs	Total Jobs	5800.8301593376164	5800.8301593376164	6902.2052996818647	7451.8426228423332	White	

Direct Jobs	Indirect Jobs	Induced Jobs	Total Jobs	0	1101.3751403442486	549.63732316046844	0	



Display	$169.5	$169.5	$253.8	$253.8	

Direct Labor	
Income	Indirect Labor	
Income	Induced Labor	
Income	Total Labor	
Income	169.49343152783521	169.49343152783521	223.61368262072344	253.79177261558505	White	$54.1	$54.1	$30.2	$30.2	

Direct Labor	
Income	Indirect Labor	
Income	Induced Labor	
Income	Total Labor	
Income	0	54.120251092888225	30.178089994861622	0	





Output

																																																								Total, all industries

								34		53		79												34		53		79												34		53		79												Total, all industries



								Direct
Business Sales		Indirect
Business Sales		Induced Business Sales		Total Business Sales										Direct
Business Sales		Indirect
Business Sales		Induced Business Sales		Total Business Sales										Direct
Business Sales		Indirect
Business Sales		Induced Business Sales		Total Business Sales										Direct
Business Sales		Indirect
Business Sales		Induced Business Sales		Total Business Sales



						Total, all industries		$184.6		$57.6		$47.8		$290.0								Total, all industries		$184.6		$57.6		$47.8		$290.0								Total, all industries		$479.4		$193.6		$53.7		$726.7								Total, all industries		479.387		193.6328200532		53.6683868045		726.6882068577



						Recreation and Entertainment		$53.2		$3.4		$0.9		$57.6								Recreation and Entertainment		$53.2		$3.4		$0.9		$57.6								Food and Beverage		$113.6		$9.7		$4.0		$127.3								Food and Beverage		113.611		9.7142176021		3.957191039		127.282408641

						Food & Beverage		$45.5		$1.7		$3.1		$50.2								Food & Beverage		$45.5		$1.7		$3.1		$50.2								Lodging		$124.4		$0.0		$0.0		$124.4								Lodging		124.408		0.0015111232		0.0008693615		124.4103804847

						Finance, Insurance and Real Estate		$4.4		$16.9		$16.0		$37.3								Finance, Insurance and Real Estate		$4.4		$16.9		$16.0		$37.3								Retail Trade		$111.9		$3.3		$4.4		$119.7								Retail Trade		111.879		3.3236126891		4.4480391353		119.6506518244

						Retail Trade		$32.8		$0.6		$3.0		$36.4								Retail Trade		$32.8		$0.6		$3.0		$36.4								Finance, Insurance and Real Estate		$12.6		$57.3		$15.6		$85.4								Finance, Insurance and Real Estate		12.607		57.2594023441		15.571862149		85.4382644931

						Business Services		$7.1		$17.4		$4.7		$29.1								Business Services		$7.1		$17.4		$4.7		$29.1								Gasoline Stations		$62.6		$0.1		$0.3		$63.0								Gasoline Stations		62.613		0.1381142704		0.2902611943		63.0413754647

						Other Transport		$12.7		$4.0		$1.0		$17.7								Other Transport		$12.7		$4.0		$1.0		$17.7								Business Services		$0.9		$53.3		$3.9		$58.1								Business Services		0.887		53.2671174977		3.910550439		58.0646679367

						Lodging		$16.1		$0.0		$0.0		$16.1								Lodging		$16.1		$0.0		$0.0		$16.1								Recreation and Entertainment		$40.4		$2.8		$1.0		$44.1								Recreation and Entertainment		40.352		2.7596758463		0.9608665922		44.0725424385

						Gasoline Stations		$11.1		$0.1		$0.2		$11.4								Gasoline Stations		$11.1		$0.1		$0.2		$11.4								Construction and Utilities				$23.6		$1.8		$25.4								Construction and Utilities		0		23.5995351466		1.8277334369		25.4272685834

						Education and Health Care				$0.4		$9.6		$10.0								Education and Health Care				$0.4		$9.6		$10.0								Other Transport		$9.9		$8.4		$0.9		$19.2								Other Transport		9.926		8.3592944932		0.943267895		19.2285623882

						Personal Services		$1.7		$1.8		$3.0		$6.5								Personal Services		$1.7		$1.8		$3.0		$6.5								Communications				$14.1		$1.5		$15.6								Communications		0		14.0952801078		1.5462502979		15.6415304058

						Communications				$3.7		$1.8		$5.5								Communications				$3.7		$1.8		$5.5								Education and Health Care				$0.7		$13.4		$14.2								Education and Health Care		0		0.7404398013		13.4331794332		14.1736192345

						Wholesale Trade				$2.6		$2.1		$4.7								Wholesale Trade				$2.6		$2.1		$4.7								Personal Services		$ 3.1		$6.3		$3.5		$13.0								Personal Services		3.104		6.3196909508		3.5350970318		12.9587879825

						Construction and Utilities				$2.8		$1.0		$3.8								Construction and Utilities				$2.8		$1.0		$3.8								Wholesale Trade				$9.8		$2.6		$12.4								Wholesale Trade		0		9.8350294403		2.5787491863		12.4137786266

						Government				$1.2		$0.6		$1.9								Government				$1.2		$0.6		$1.9								Manufacturing				$2.1		$0.4		$2.5								Manufacturing		0		2.1338206892		0.3604110339		2.4942317231

						Manufacturing				$0.8		$0.3		$1.1								Manufacturing				$0.8		$0.3		$1.1								Government				$1.3		$0.1		$1.4								Government		0		1.3152375885		0.0775431953		1.3927807838

						Air Transport				$0.3		$0.3		$0.6								Air Transport				$0.3		$0.3		$0.6								Agriculture, Fishing, Mining				$0.5		$0.1		$0.6								Agriculture, Fishing, Mining		0		0.4562187816		0.0999447421		0.5561635236

						Agriculture, Fishing, Mining				$0.1		$0.0		$0.1								Agriculture, Fishing, Mining				$0.1		$0.0		$0.1								Air Transport				$0.3		$0.1		$0.4								Air Transport		0		0.3146216812		0.126570642		0.4411923232





																																						column width: 41.58		11.21 -->						CHECK

		RANK						direct		indirect		induced		total																								1								127.282408641

		1				Food and Beverage		$   113.6		$   9.7		$   4.0		$   127.3																								2								124.4103804847

		2				Lodging		$   124.4		$   0.0		$   0.0		$   124.4																								3								119.6506518244

		3				Retail Trade		$   111.9		$   3.3		$   4.4		$   119.7																								4								85.4382644931

		4				Finance, Insurance and Real Estate		$   12.6		$   57.3		$   15.6		$   85.4																								5								63.0413754647

		5				Gasoline Stations		$   62.6		$   0.1		$   0.3		$   63.0																								6								58.0646679367

		6				Business Services		$   0.9		$   53.3		$   3.9		$   58.1																								7								44.0725424385

		7				Recreation and Entertainment		$   40.4		$   2.8		$   1.0		$   44.1																								8								25.4272685834

		8				Construction and Utilities		$   - 0		$   23.6		$   1.8		$   25.4																								9								19.2285623882

		9				Other Transport		$   9.9		$   8.4		$   0.9		$   19.2																								10								15.6415304058

		10				Communications		$   - 0		$   14.1		$   1.5		$   15.6																								11								14.1736192345

		11				Education and Health Care		$   - 0		$   0.7		$   13.4		$   14.2																								12								12.9587879825

		12				Personal Services		$   3.1		$   6.3		$   3.5		$   13.0																								13								12.4137786266

		13				Wholesale Trade		$   - 0		$   9.8		$   2.6		$   12.4																								14								2.4942317231

		14				Manufacturing		$   - 0		$   2.1		$   0.4		$   2.5																								15								1.3927807838

		15				Government		$   - 0		$   1.3		$   0.1		$   1.4																								16								0.5561635236

		16				Agriculture, Fishing, Mining		$   - 0		$   0.5		$   0.1		$   0.6																								17								0.4411923232

		17				Air Transport		$   - 0		$   0.3		$   0.1		$   0.4

								$   479.4		$   193.6		$   53.7		$   726.7

						$479,387,000.00

						$1,313,389.04

																																										Direct
Business Sales		Indirect
Business Sales		Induced Business Sales		Total Business Sales



																																								Total, all industries		$479.4		$193.6		$53.7		$726.7



																																								Food and Beverage		$113.6		$9.7		$4.0		$127.3

																																								Lodging		$124.4		$0.0		$0.0		$124.4

																																								Retail Trade		$111.9		$3.3		$4.4		$119.7

																																								Finance, Insurance and Real Estate		$12.6		$57.3		$15.6		$85.4

																																								Gasoline Stations		$62.6		$0.1		$0.3		$63.0

																																								Business Services		$0.9		$53.3		$3.9		$58.1

																																								Recreation and Entertainment		$40.4		$2.8		$1.0		$44.1

																																								Construction and Utilities		- 0		$23.6		$1.8		$25.4

																																								Other Transport		$9.9		$8.4		$0.9		$19.2

																																								Communications		- 0		$14.1		$1.5		$15.6

																																								Education and Health Care		- 0		$0.7		$13.4		$14.2

																																								Personal Services		$ 3.1		$6.3		$3.5		$13.0

																																								Wholesale Trade		- 0		$9.8		$2.6		$12.4

																																								Manufacturing		- 0		$2.1		$0.4		$2.5

																																								Government		- 0		$1.3		$0.1		$1.4

																																								Agriculture, Fishing, Mining		- 0		$0.5		$0.1		$0.6

																																								Air Transport		- 0		$0.3		$0.1		$0.4





Sheet2





GDP

								34		53		79												34		53		79



								Direct GDP		Indirect GDP		Induced GDP		Total 
GDP										Direct 
GDP		Indirect 
GDP		Induced GDP		Total 
GDP



						Total, all industries		$184.6		$57.6		$47.8		$290.0								Total, all industries		$ 253.3		$ 138.6		$ 58.9		$ 450.7



						Recreation and Entertainment		$53.2		$3.4		$0.9		$57.6								Food and Beverage		$ 69.0		$ 9.1		$ 4.1		$ 82.2

						Food & Beverage		$45.5		$1.7		$3.1		$50.2								Lodging		$ 70.2		$ 0.0		$ 0.0		$ 70.2

						Finance, Insurance and Real Estate		$4.4		$16.9		$16.0		$37.3								Finance, Insurance and Real Estate		$ 8.7		$ 39.4		$ 18.7		$ 66.8

						Retail Trade		$32.8		$0.6		$3.0		$36.4								Retail Trade		$ 45.1		$ 2.7		$ 4.4		$ 52.2

						Business Services		$7.1		$17.4		$4.7		$29.1								Business Services		$ 0.3		$ 46.6		$ 4.5		$ 51.4

						Other Transport		$12.7		$4.0		$1.0		$17.7								Gasoline Stations		$ 32.2		$ 0.1		$ 0.3		$ 32.6

						Lodging		$16.1		$0.0		$0.0		$16.1								Recreation and Entertainment		$ 19.1		$ 0.9		$ 0.7		$ 20.8

						Gasoline Stations		$11.1		$0.1		$0.2		$11.4								Education and Health Care				$ 0.6		$ 16.5		$ 17.0

						Education and Health Care				$0.4		$9.6		$10.0								Construction and Utilities				$ 11.6		$ 1.3		$ 12.9

						Personal Services		$1.7		$1.8		$3.0		$6.5								Other Transport		$ 6.1		$ 5.3		$ 0.9		$ 12.2

						Communications				$3.7		$1.8		$5.5								Personal Services		$ 2.4		$ 5.9		$ 3.9		$ 12.2

						Wholesale Trade				$2.6		$2.1		$4.7								Wholesale Trade				$ 7.1		$ 2.6		$ 9.6

						Construction and Utilities				$2.8		$1.0		$3.8								Communications				$ 7.1		$ 1.2		$ 8.3

						Government				$1.2		$0.6		$1.9								Manufacturing				$ 1.0		$ 0.2		$ 1.2

						Manufacturing				$0.8		$0.3		$1.1								Government				$ 0.9		$ (0.6)		$ 0.4

						Air Transport				$0.3		$0.3		$0.6								Agriculture, Fishing, Mining				$ 0.2		$ 0.1		$ 0.3

						Agriculture, Fishing, Mining				$0.1		$0.0		$0.1								Air Transport				$ 0.2		$ 0.1		$ 0.3





																						check that GDP is less than sales

		RANK						direct		indirect		induced		total

		1				Food and Beverage		$   69.0		$   9.1		$   4.1		$   82.2								1

		2				Lodging		$   70.2		$   0.0		$   0.0		$   70.2								2

		3				Finance, Insurance and Real Estate		$   8.7		$   39.4		$   18.7		$   66.8								3

		4				Retail Trade		$   45.1		$   2.7		$   4.4		$   52.2								4

		5				Business Services		$   0.3		$   46.6		$   4.5		$   51.4								5

		6				Gasoline Stations		$   32.2		$   0.1		$   0.3		$   32.6								6

		7				Recreation and Entertainment		$   19.1		$   0.9		$   0.7		$   20.8								7

		8				Education and Health Care		$   - 0		$   0.6		$   16.5		$   17.0								8

		9				Construction and Utilities		$   - 0		$   11.6		$   1.3		$   12.9								9

		10				Other Transport		$   6.1		$   5.3		$   0.9		$   12.2								10

		11				Personal Services		$   2.4		$   5.9		$   3.9		$   12.2								11

		12				Wholesale Trade		$   - 0		$   7.1		$   2.6		$   9.6								12

		13				Communications		$   - 0		$   7.1		$   1.2		$   8.3								13

		14				Manufacturing		$   - 0		$   1.0		$   0.2		$   1.2								14

		15				Government		$   - 0		$   0.9		$   (0.6)		$   0.4								15

		16				Agriculture, Fishing, Mining		$   - 0		$   0.2		$   0.1		$   0.3								16

		17				Air Transport		$   - 0		$   0.2		$   0.1		$   0.3								17

								$   253.3		$   138.6		$   58.9		$   450.7





Labor Income

								34		53		79														34		53		79



								Direct
Personal Income		Indirect
Personal Income		Induced
Personal Income		Total Personal Income												Direct
Labor Income		Indirect
Labor Income		Induced
Labor Income		Total
Labor Income



						Total, all industries		$56.4		$18.6		$14.7		$89.7										Total, all industries		$169.5		$54.1		$30.2		$253.8



						Recreation and Entertainment		$18.7		$1.1		$0.4		$20.1										Food and Beverage		$52.5		$4.3		$2.5		$59.3

						Food & Beverage		$16.8		$0.7		$1.1		$18.6										Lodging		$42.6		$0.0		$0.0		$42.6

						Business Services		$2.6		$8.6		$2.2		$13.4										Retail Trade		$36.8		$1.0		$2.5		$40.3

						Other Transport		$5.6		$1.8		$0.4		$7.8										Business Services		$0.3		$22.3		$2.9		$25.5

						Lodging		$6.9		$0.0		$0.0		$6.9										Gasoline Stations		$16.8		$0.0		$0.1		$17.0

						Retail Trade		$4.3		$0.2		$1.0		$5.5										Education and Health Care				$0.3		$13.0		$13.3

						Education and Health Care				$0.1		$4.9		$5.0										Finance, Insurance and Real Estate		$0.7		$9.1		$3.0		$12.8

						Finance, Insurance and Real Estate		$0.8		$2.1		$1.9		$4.9										Recreation and Entertainment		$11.7		$0.5		$0.4		$12.5

						Personal Services		$0.2		$1.0		$1.3		$2.5										Other Transport		$5.3		$3.2		$0.7		$9.1

						Wholesale Trade				$0.9		$0.6		$1.5										Personal Services		$ 2.8		$3.4		$2.8		$9.0

						Communications				$0.7		$0.3		$1.0										Wholesale Trade				$2.6		$1.1		$3.8

						Government				$0.7		$0.3		$0.9										Construction and Utilities				$3.1		$0.5		$3.6

						Gasoline Stations		$0.5		$0.0		$0.1		$0.6										Communications				$2.3		$0.4		$2.7

						Construction and Utilities				$0.4		$0.2		$0.6										Government				$1.2		$0.1		$1.3

						Manufacturing				$0.2		$0.0		$0.2										Manufacturing				$0.5		$0.1		$0.6

						Air Transport				$0.1		$0.1		$0.2										Agriculture, Fishing, Mining				$0.1		$0.1		$0.2

						Agriculture, Fishing, Mining				$0.0		$0.0		$0.0										Air Transport				$0.1		$0.1		$0.1





		RANK						direct		indirect		induced		total										column width: 41.58		11.21 -->						CHECK

		16				Agriculture, Fishing, Mining		$   - 0		$   0.1		$   0.1		$   0.2										1								$   59.3

		12				Construction and Utilities		$   - 0		$   3.1		$   0.5		$   3.6										2								$   42.6

		15				Manufacturing		$   - 0		$   0.5		$   0.1		$   0.6										3								$   40.3

		11				Wholesale Trade		$   - 0		$   2.6		$   1.1		$   3.8										4								$   25.5

		17				Air Transport		$   - 0		$   0.1		$   0.1		$   0.1										5								$   17.0

		9				Other Transport		$   5.3		$   3.2		$   0.7		$   9.1										6								$   13.3

		3				Retail Trade		$   36.8		$   1.0		$   2.5		$   40.3										7								$   12.8

		5				Gasoline Stations		$   16.8		$   0.0		$   0.1		$   17.0										8								$   12.5

		13				Communications		$   - 0		$   2.3		$   0.4		$   2.7										9								$   9.1

		7				Finance, Insurance and Real Estate		$   0.7		$   9.1		$   3.0		$   12.8										10								$   9.0

		4				Business Services		$   0.3		$   22.3		$   2.9		$   25.5										11								$   3.8

		6				Education and Health Care		$   - 0		$   0.3		$   13.0		$   13.3										12								$   3.6

		8				Recreation and Entertainment		$   11.7		$   0.5		$   0.4		$   12.5										13								$   2.7

		2				Lodging		$   42.6		$   0.0		$   0.0		$   42.6										14								$   1.3

		1				Food and Beverage		$   52.5		$   4.3		$   2.5		$   59.3										15								$   0.6

		10				Personal Services		$   2.8		$   3.4		$   2.8		$   9.0										16								$   0.2

		14				Government		$   - 0		$   1.2		$   0.1		$   1.3										17								$   0.1



								$   169.5		$   54.1		$   30.2		$   253.8

																								check that LI is less than sales

						total income per household								ERROR:#REF!										output

																								Food and Beverage		$   113.6		$   9.7		$   4.0		$   127.3

																								Lodging		$   124.4		$   0.0		$   0.0		$   124.4

																								Retail Trade		$   111.9		$   3.3		$   4.4		$   119.7

																								Business Services		$   0.9		$   53.3		$   3.9		$   58.1

																								Gasoline Stations		$   62.6		$   0.1		$   0.3		$   63.0

																								Education and Health Care		$   - 0		$   0.7		$   13.4		$   14.2

																								Finance, Insurance and Real Estate		$   12.6		$   57.3		$   15.6		$   85.4

																								Recreation and Entertainment		$   40.4		$   2.8		$   1.0		$   44.1

																								Other Transport		$   9.9		$   8.4		$   0.9		$   19.2

																								Personal Services		$   3.1		$   6.3		$   3.5		$   13.0

																								Wholesale Trade		$   - 0		$   9.8		$   2.6		$   12.4

																								Construction and Utilities		$   - 0		$   23.6		$   1.8		$   25.4

																								Communications		$   - 0		$   14.1		$   1.5		$   15.6

																								Government		$   - 0		$   1.3		$   0.1		$   1.4

																								Manufacturing		$   - 0		$   2.1		$   0.4		$   2.5

																								Agriculture, Fishing, Mining		$   - 0		$   0.5		$   0.1		$   0.6

																								Air Transport		$   - 0		$   0.3		$   0.1		$   0.4





Jobs

								34		53		79												34		53		79



								Direct
Jobs		Indirect
Jobs		Induced
Jobs		Total 
Jobs										Direct
Jobs		Indirect
Jobs		Induced
Jobs		Total 
Jobs



						Total, all industries		1,649		334		309		2,292								Total, all industries		5,801		1,101		550		7,452								74,703		9.98%



						Food & Beverage		637		26		45		708								Food and Beverage		1,978		145		86		2,210										10.0247688768

						Recreation and Entertainment		482		22		9		513								Lodging		1,363		0		0		1,363

						Other Transport		161		35		11		207								Retail Trade		1,108		31		73		1,212										1,651

						Business Services		34		117		33		184								Recreation and Entertainment		604		58		21		683

						Retail Trade		135		6		32		173								Gasoline Stations		506		1		4		511

						Lodging		166		0		0		166								Business Services		7		333		46		386

						Finance, Insurance and Real Estate		19		68		38		126								Finance, Insurance and Real Estate		21		254		65		339

						Education and Health Care				4		89		93								Other Transport		130		78		13		221

						Personal Services		6		21		33		59								Personal Services		83		66		67		216

						Wholesale Trade				9		7		16								Education and Health Care				11		145		156

						Communications				9		4		13								Wholesale Trade				32		13		45

						Gasoline Stations		10		1		2		12								Communications				37		6		43

						Government				8		3		11								Construction and Utilities				33		5		38

						Construction and Utilities				5		2		7								Government				13		1		14

						Manufacturing				3		1		3								Manufacturing				8		1		10

						Air Transport				1		1		2								Agriculture, Fishing, Mining				2		2		4

						Agriculture, Fishing, Mining				0		0		0								Air Transport				1		1		2





		RANK						direct		indirect		induced		total								column width: 41.58		11.21 -->						CHECK

		1				Food and Beverage		1,978		145		86		2,210								1								2,210

		2				Lodging		1,363		0		0		1,363								2								1,363

		3				Retail Trade		1,108		31		73		1,212								3								1,212

		4				Recreation and Entertainment		604		58		21		683								4								683

		5				Gasoline Stations		506		1		4		511								5								511

		6				Business Services		7		333		46		386								6								386

		7				Finance, Insurance and Real Estate		21		254		65		339								7								339

		8				Other Transport		130		78		13		221								8								221

		9				Personal Services		83		66		67		216								9								216

		10				Education and Health Care		- 0		11		145		156								10								156

		11				Wholesale Trade		- 0		32		13		45								11								45

		12				Communications		- 0		37		6		43								12								43

		13				Construction and Utilities		- 0		33		5		38								13								38

		14				Government		- 0		13		1		14								14								14

		15				Manufacturing		- 0		8		1		10								15								10

		16				Agriculture, Fishing, Mining		- 0		2		2		4								16								4

		17				Air Transport		- 0		1		1		2								17								2



								5,801		1,101		550		7,452





Taxes

																																																								2023

								34		53		79														34		53						79																												34		53						79



								Direct
Taxes		Indirect & Induced
Taxes		Total 
Taxes										2018		2019		2020		2021		2022		2021 
Growth				% relative to 2019																						2018		2019		2020		2021		2022		2023						% relative to 2019

						Total Tax Revenues		$26.9		$13.6		$40.5								Total Tax Revenues		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!				ERROR:#REF!																				Total Tax Revenues		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		$97.4		$104.6		$109.2						ERROR:#REF!



						Federal Taxes		$11.5		$6.7		$18.3								Federal Taxes		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!				ERROR:#REF!																				Federal Taxes		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		$47.1		$54.8		$57.8						ERROR:#REF!

						Personal Income		$3.1		$2.0		$5.0								Personal Income		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!				ERROR:#REF!																				Personal Income		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		$16.8		$19.9		$21.0						ERROR:#REF!

						Corporate		$0.8		$0.7		$1.5								Corporate		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		$2.9		$2.9		0.0%				ERROR:#REF!																				Corporate		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		$2.9		$2.9		$3.0						ERROR:#REF!

						Indirect Business		$0.5		$0.3		$0.8								Indirect Business		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		$2.9		$2.9		0.0%				ERROR:#REF!																				Indirect Business		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		$2.9		$2.9		$3.0						ERROR:#REF!

						Social Insurance		$7.1		$3.8		$10.9								Social Insurance		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!				ERROR:#REF!																				Social Insurance		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		$24.5		$29.1		$30.8						ERROR:#REF!



						State and Local Taxes		$15.4		$6.8		$22.2								State and Local Taxes		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		$50.3		ERROR:#REF!		ERROR:#REF!				ERROR:#REF!																				State and Local Taxes		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		$50.3		$49.8		$51.4						ERROR:#REF!

						Sales		$8.2		$3.8		$12.1								Sales		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		$27.3		$27.0		-1.0%				ERROR:#REF!																				Sales		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		$27.3		$27.0		$27.8						ERROR:#REF!

						Bed Tax		$1.5		$0.0		$1.5								Bed Tax		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		$1.7		$1.6		-7.3%				ERROR:#REF!																				Bed Tax		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		$1.7		$1.6		$1.6						ERROR:#REF!

						Personal Income		$1.2		$0.8		$2.0								Personal Income		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		$0.0		$0.0		ERROR:#DIV/0!				ERROR:#REF!																				Personal Income		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		$0.0		$0.0		$0.0						ERROR:#REF!

						Corporate		$0.0		$0.0		$0.1								Corporate		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		$0.2		$0.2		0.0%				ERROR:#REF!																				Corporate		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		$0.2		$0.2		$0.2						ERROR:#REF!

						Social Insurance		$0.3		$0.1		$0.4								Social Insurance		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		$0.0		$0.0		0.0%				ERROR:#REF!																				Social Insurance		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		$0.0		$0.0		$0.0						ERROR:#REF!

						Excise and Fees		$0.6		$0.3		$0.8								Excise and Fees		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		$3.6		$3.5		-1.9%				ERROR:#REF!																				Excise and Fees		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		$3.6		$3.5		$3.8						ERROR:#REF!

						Property		$3.5		$1.7		$5.2								Property		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		$17.5		ERROR:#REF!		ERROR:#REF!				ERROR:#REF!																				Property		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		$17.5		$17.4		$18.0						ERROR:#REF!





																												30,315		30,315																																		30,315		30,315

																				column width: 24.68						column width: 10 -->		$1,660.22		ERROR:#REF!																										column width: 24.68						column width: 10 -->		$1,660.22		$1,642.55

																														ERROR:#REF!														845		ERROR:#REF!																				58,928

																														175														1690																						175

																						2017		2018		2019		2021		2022		2021 
Growth		0																								2017		2018		2019		2021		2022		2023		0						Share				gr

																				State & Local Revenues		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!																						State & Local Revenues		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		$50.3		ERROR:#REF!		ERROR:#REF!



																				State Taxes		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!																						State Taxes		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		$23.1		$22.8		$23.5								45.8%				-1.0%

																				Sales		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		$20.4		$20.2		ERROR:#REF!		ERROR:#REF!																						Sales		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		$20.4		$20.2		$20.8								74.8%				-1.0%

																				Bed Tax		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!																						Bed Tax		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		$0.0		$0.0		$0.0

																				Personal Income		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!																								Personal Income		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		$0.0		$0.0		$0.0

																				Corporate		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		$0.2		$0.2		ERROR:#REF!																								Corporate		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		$0.2		$0.2		$0.2								100.0%				0.0%

																				Social Insurance		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		$0.0		$0.0		ERROR:#REF!																								Social Insurance		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		$0.0		$0.0		$0.0

																				Excise and Fees		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		$2.4		$2.3		ERROR:#REF!		ERROR:#REF!																						Excise and Fees		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		$2.4		$2.3		$2.5								66.9%				-1.9%

																				Property		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		$0.0		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!																						Property		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		$0.0		$0.0		$0.0								0.0%



																				Local Taxes		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		$27.3		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!																						Local Taxes		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		$27.3		$27.0		$28.2								54.2%				-1.1%

																				Sales		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		$6.9		$6.8		ERROR:#REF!		ERROR:#REF!																						Sales		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		$6.9		$6.8		$7.0								25.2%				-1.0%

																				Bed Tax		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		$1.7		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!																						Bed Tax		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		$1.7		$1.6		$1.7								99.1%				-8.2%

																				Personal Income		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		$0.0		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!																						Personal Income		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		$0.0		$0.0		$0.0								ERROR:#DIV/0!

																				Corporate		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		$0.0		$0.0		ERROR:#REF!		ERROR:#REF!																						Corporate		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		$0.0		$0.0		$0.0								0.0%

																				Social Insurance		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		$0.0		$0.0		ERROR:#REF!		ERROR:#REF!																						Social Insurance		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		$0.0		$0.0		$0.0								0.0%

																				Excise and Fees		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		$1.2		$1.2		ERROR:#REF!		ERROR:#REF!																						Excise and Fees		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		$1.2		$1.2		$1.3								33.1%				-1.9%

																				Property		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		$17.5		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!																		used prop gr county analysis				Property		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		$17.5		$17.4		$18.2								100.0%				-0.4%



																																																																		v

																						2017		2018		2019		2021		2022		2021 
Growth		2023

																				State Taxes		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		$22.8

																				Sales		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		74.8%		74.8%		ERROR:#REF!

																				Bed Tax		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!				$0.0

																				Personal Income		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!				$0.0

																				Corporate		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		100.0%		100.0%

																				Social Insurance		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		100.0%		100.0%

																				Excise and Fees		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		66.9%		66.9%

																				Property		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!				$0.0



																				Local Taxes		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		54.2%		$27.0

																				Sales		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		25.2%		25.2%

																				Bed Tax		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		100.0%		ERROR:#REF!

																				Personal Income		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#DIV/0!		$0.0

																				Corporate		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		0.0%		0.0%

																				Social Insurance		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		0.0%		0.0%

																				Excise and Fees		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		33.1%		33.1%

																				Property		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		100.0%		ERROR:#REF!		ERROR:#REF!





In context

				Rapid City Total Employment										Daily Spend								Per Household LI										Teacher Salaries										Per Household Tax Benefit

		101025.433494364												2022		2023		2024		Pennington County HH below		https://www.census.gov/quickfacts/fact/table/rapidcitycitysouthdakota/PST045222								https://www.salary.com/tools/salary-calculator/public-school-teacher/rapid-city-sd														Direct		Total

		74,703		2022		2023		2024				Direct Spend		$   479,387,000.00						44,829		2023		2024		2025						2022		2023		2024						Households		31,453		31,453				County

		Total Emp (Chris reported 2.3%)		101,025								days		365				Rapid City right		Households		31,453								Avg Salary		50,975										S&L Tax		51,409,372		ERROR:#REF!

		Tourism 		7,452								Daily Spend		$1,313,389						Total LI		$   253,791,773								S&L Taxes		49,793,944										Per HH benefit		1634.4822934516		ERROR:#REF!

		% 		7.4%																Per Household LI		$5,661.3								# supported		977

		1 in x		14





https://www.census.gov/quickfacts/fact/table/IA/PST045222
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Total, all industries$479.4$193.6$53.7$726.7


Food and Beverage$113.6$9.7$4.0$127.3


Lodging$124.4$0.0$0.0$124.4


Retail Trade$111.9$3.3$4.4$119.7


Finance, Insurance and Real Estate$12.6$57.3$15.6$85.4


Gasoline Stations$62.6$0.1$0.3$63.0


Business Services$0.9$53.3$3.9$58.1


Recreation and Entertainment$40.4$2.8$1.0$44.1


Construction and Utilities $23.6$1.8$25.4


Other Transport$9.9$8.4$0.9$19.2


Communications $14.1$1.5$15.6


Education and Health Care $0.7$13.4$14.2


Personal Services$ 3.1$6.3$3.5$13.0


Wholesale Trade $9.8$2.6$12.4


Manufacturing $2.1$0.4$2.5


Government $1.3$0.1$1.4


Agriculture, Fishing, Mining $0.5$0.1$0.6


Air Transport $0.3$0.1$0.4
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ECONOMIC IMPACTS
IN CONTEXT

$479M
VISITOR

SPENDING

The $479 million in 
visitor spending means 

that $1.3 million was 
spent EVERY DAY by 
visitors in Rapid City.

$254M 
LABOR

INCOME

The $254 million in total 
income generated by 

tourism is the 
equivalent of $8,069 for 

every household in 
Rapid City.

7,452
TOTAL
JOBS

The number of jobs 
sustained by tourism 

(7,452) supports 10% of 
all jobs in Rapid City.

$54.1M 
STATE & LOCAL

TAXES

The $51.4 million in 
state and local taxes 

generated by tourism is 
enough to cover the 

average salaries of 1,009 
public school teachers 

in Rapid City.



APPENDIX

Term Description

Lodging Includes visitor spending in the accommodation sub-sector. This 
includes food and other services provided by hotels, rentals and 
similar establishments.

Food and 
beverage

Includes all visitor spending on food & beverages, including at 
restaurants, bars, grocery stores and other food providers.

Recreation Includes visitor spending within the arts, entertainment and 
recreation sub-sector.

Shopping
Includes visitor spending in all retail sub-sectors within the local 
economy.

Local transport

Includes visitor spending on local transport services such as taxis, 
limos, trains, rental cars, buses, and the local share of air 
transportation spending.

Service stations Visitor spending on gasoline. 

Second homes

Where applicable, spending associated with the upkeep of 
seasonal second homes for recreational use as defined by the 
Census Bureau.

Term Description

Direct Impact

Impacts (business sales, jobs, income, and taxes) created directly 
from spending by visitors to a destination within a discreet group 
of tourism-related sectors (e.g. recreation, transportation, 
lodging). 

Indirect Impact

Impacts created from purchase of goods and services used as 
inputs (e.g. food wholesalers, utilities, business services) into 
production by the directly affected tourism-related sectors (i.e. 
economic effects stemming from business-to-business 
purchases in the supply chain).

Induced Impact
Impacts created from spending in the local economy by 
employees whose wages are generated either directly or indirectly 
by visitor spending.

Employment

Jobs directly and indirectly supported by visitor activity (includes 
part-time and seasonal work). One job is defined as one person 
working at least one hour per week for fifty weeks during the 
calendar year. 

Labor income Income (wages, salaries, proprietor income and benefits) 
supported by visitor spending.

Value Added 
(GDP)

The economic enhancement a company gives its products or 
services before offering them to customers.

Local Taxes

City and County taxes generated by visitor spending. This includes 
any local sales, income, bed, usage fees, licenses and other 
revenue streams of local governmental authorities – from 
transportation to sanitation to general government.

State Taxes
State tax revenues generated by visitor spending. This will include 
sales, income, corporate, usage fees and other assessments of 
state governments.

Glossary – Spending Definitions Glossary – Economic Impact Definitions
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For more information:

admin@tourismeconomics.com 

Tourism Economics is an Oxford Economics company with a singular objective: 
combine an understanding of the travel sector with proven economic tools to answer 
the most important questions facing our clients. More than 500 companies, 
associations, and destination work with Tourism Economics every year as a research 
partner. We bring decades of experience to every engagement to help our clients 
make better marketing, investment, and policy decisions. Our team of highly-
specialized economists deliver:

• Global travel data-sets with the broadest set of country, city, and state 
coverage available

• Travel forecasts that are directly linked to the economic and demographic 
outlook for origins and destinations

• Economic impact analysis that highlights the value of visitors, events, 
developments, and industry segments

• Policy analysis that informs critical funding, taxation, and travel facilitation 
decisions

• Market assessments that define market allocation and investment decisions
Tourism Economics operates out of regional headquarters in Philadelphia and Oxford, 
with offices in Belfast, London, Frankfurt, Ontario, and Sydney.
Oxford Economics is one of the world’s foremost independent global advisory firms, 
providing reports, forecasts and analytical tools on 200 countries, 100 industrial 
sectors and over 3,000 cities. Our best-of-class global economic and industry models 
and analytical tools give us an unparalleled ability to forecast external market trends 
and assess their economic, social and business impact. Headquartered in Oxford, 
England, with regional centers in London, New York, and Singapore, Oxford Economics 
has offices across the globe in Belfast, Chicago, Dubai, Miami, Milan, Paris, 
Philadelphia, San Francisco, and Washington DC, we employ over 600 full-time staff, 
including 300 professional economists, industry experts and business editors—one of 
the largest teams of macroeconomists and thought leadership specialists. 
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