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PUBLIC

RHODE ISLAND COMMERCE CORPORATION
AGENDA
September 28, 2026
Call to order and opening remarks.
To consider for approval meeting minutes.

To consider the award of incentives to 297 Dexter Holdings LLC under the Rebuild
Rhode Island Tax Credit Act.*

To consider the Corporation’s annual financial statements.
To consider approval of Innovation Vouchers.*
To consider approval of grants under the Network Matching Grant Program.*

To consider the selection of consultants in relation to the Manufacturing Succession
Readiness Program.*

To consider an amendment to the contract with Duffy & Shanley, Inc.

To receive an update on the Invention Incentive Program.

*Board members may convene in Executive Session pursuant to R.I. Gen. Laws § 42-46-5(a)(7)
to consider this Agenda item.






VOTE OF THE BOARD OF DIRECTORS
OF THE RHODE ISLAND COMMERCE CORPORATION

September 28, 2026

APPROVED

VOTED: To approve the public session meeting minutes for the August 24, 2026 meeting as
presented to the Board.



RHODE ISLAND COMMERCE CORPORATION
MEETING OF DIRECTORS
PUBLIC SESSION

August 24, 2026
The Board of Directors (“Board”) of the Rhode Island Commerce Corporation
(“Corporation”) met on August 24, 2026, in Public Session, beginning at 5:00 p.m., pursuant to
the public notice of meeting, a copy of which is attached hereto as Exhibit A, as required by
applicable Rhode Island law.

The following Directors were present and participated throughout the meeting as indicated:
Governor Daniel J. McKee, Jason Macari, Bill Stone, Carol O’Donnell, William Tsonos, Karl
Wadensten, and Tracey Wiley.

Directors absent were: Liz Catucci, Patrick Crowley, Dr. Brenda Dann-Messier, Erin
Donovan-Boyle, Kevin Farrell, and Donna Sams.

Also present were: James Bennett, President and COO, Stefan Pryor, Secretary of
Commerce, and Christopher Fragomeni, Esq.

A video recording of this meeting is available here.

1. CALL TO ORDER AND OPENING REMARKS.

Governor McKee called the meeting to order at 5:01 p.m., indicating that a quorum was
present.

2. TO CONSIDER FOR APPROVAL MEETING MINUTES.

Mr. Macari requested that the meeting minutes are amended to reflect his presence at the
meeting.

Upon motion duly made by Mr. Stone and seconded by Ms. O’Donnell, the following vote
was adopted:

VOTED: To approve the public session meeting minutes for the July 27, 2026,
meeting as amended and presented to the Board.

Voting in favor of the foregoing were: Jason Macari, Bill Stone, Carol O’Donnell, William
Tsonos, Karl Wadensten, and Tracey Wiley.

Voting against the foregoing were: none.



3. TO CONSIDER THE AWARD OF INCENTIVES TO SEACORP LLC, UNDER
THE RHODE ISLAND QUALIFIED JOBS INCENTIVE ACT.

Secretary Pryor stated that SEACORP LLC (“SEACORP”) is a Rhode Island-based
defense engineering and technology company that has operated in the State for approximately
forty-five (45) years. He noted that SEACORP also operates a facility in Groton, Connecticut, and
has considered expanding its operations in either Rhode Island or Connecticut.

Jeff Miller, the Corporation’s Executive Vice President of Investments, further explained
that SEACORP is seeking to expand its operations and currently employs seven hundred forty
(740) people, including four hundred sixty-seven (467) people in Rhode Island. He stated that
SEACORP has committed to creating forty-nine (49) new jobs in Rhode Island with a median
annual salary of $100,000.

Mr. Miller advised that certain classified defense work requires access to a Sensitive
Compartmented Information Facility (“SCIF”) and that SEACORP’s Groton facility already has a
SCIF. He explained that an expansion in Middletown would require SEACORP to construct a
SCIF at a cost of approximately $1 million. Mr. Miller further explained that the proposed
incentive award would be capped at $1 million. He also noted that, if approved, Corporation staff
would continue to negotiate an accordion feature that would allow SEACORP to add additional
qualifying jobs under the agreement.

Mr. Wadensten stated that the Investment Committee reviewed the request and
recommended its approval. Mr. Stone asked whether the accordion feature could result in an award
exceeding the $1 million cap. Mr. Miller confirmed that the award would remain subject to the $1
million cap.

David Cadorette, President of SEACORP, thanked the Corporation and explained that a
SCIF provides the secure environment necessary for the company to conduct certain technical and
confidential discussions at its facility. He also stated that SEACORP has significant opportunities
for continued growth in Rhode Island. Governor McKee asked how SEACORP plans to fill the
new positions. Mr. Cadorette stated that the company currently has forty-nine (49) open positions
that it hopes to fill quickly and noted that SEACORP has primarily been hiring in Rhode Island.

Upon motion duly made by Mr. Stone and seconded by Mr. Macari, the following vote was
adopted:

VYOTED: To approve SEACORP LLC for incentives under the Rhode Island
Qualified Jobs Incentive Act pursuant to the resolution submitted to the
Board.

Voting in favor of the foregoing were: Jason Macari, Bill Stone, Carol O’Donnell, William
Tsonos, Karl Wadensten, and Tracey Wiley.

Voting against the foregoing were: none.



A copy of the resolution is attached hereto as Exhibit B.

4. TO CONSIDER HIGH ROCK WESTMINSTER STREET, LLC FOR A SALES
AND USE TAX REBATE AWARD, AS AUTHORIZED BY THE GENERAL
ASSEMBLY VIA THE REBUILD RHODE ISLAND TAX CREDIT PROGRAM,
AND AN ADDITIONAL AWARD UNDER THE FIRST WAVE CLOSING FUND.

Secretary Pryor stated that the redevelopment of 111 Westminster Street, commonly known as
the “Superman Building,” is an important project for the City of Providence and the State of Rhode
Island. He thanked Michael Crossen of High Rock Westminster Street, LLC (“High Rock™) and
President Bennett for their efforts to identify solutions to advance the project.

Secretary Pryor explained that the project budget has increased from approximately $223
million to approximately $327 million due to escalating interest rates, inflation, supply-chain
disruptions, and changes in pricing, resulting in a significant gap in the project budget. He
explained that High Rock expressed a need for substantial public investment and that the
Corporation worked with High Rock to identify solutions outside of State funding, including
opportunities to leverage federal financing to help close the gap and limit the Corporation’s
additional contribution.

Secretary Pryor explained that the U.S. Department of Transportation’s Railroad
Rehabilitation and Improvement Financing (RRIF”) program was identified as a potential source
of federal financing. He stated that the RRIF program provides financing for transit-oriented
development projects and that High Rock has pursued financing through the program. He further
explained that the current federal administration revised the rules for the program and that the
program has only recently been reinitiated, enabling applicants to proceed with credit
underwriting.

Secretary Pryor explained that the request before the Board includes authorization to
implement the sales and use tax rebate previously authorized by the General Assembly. He stated
that the authorization allows sales and use taxes imposed on building materials for the project to
be returned to the project in an amount not to exceed $4.5 million. He further stated that the
Corporation is requesting authorization of an additional $5 million award under the First Wave
Closing Fund, in addition to the funding previously awarded in 2022. He explained that these
commitments would allow High Rock to present a complete capital stack to the federal government
in connection with its request for approximately $160 million in federal financing.

Secretary Pryor further noted that High Rock’s equity contribution has increased from
approximately $32 million to nearly $52 million, representing an increase of approximately 60%.
He stated that the number of housing units has increased from two hundred eighty-five (285) to
three hundred eight (308), including an increase in affordable workforce units from fifty-seven
(57) to sixty-one (61).

Secretary Pryor explained that the public funding would not be provided until a certificate of
occupancy is issued. He also highlighted other elements of the project, including LEED-
certification, prevailing wage requirements, and High Rock’s commitment to contribute $500,000



to Crossroads Rhode Island over a ten (10) year period. He further noted that the terms provide for
a modest partial repayment to the State in the event of an exit by the existing ownership team. He
stated that the Corporation’s contribution as a percentage of the total project budget has decreased
slightly.

Mr. Tsonos stated that he reviewed the materials relating to the proposed awards with
Secretary Pryor and Attorney Fragomeni and was comfortable with the proposal. He highlighted
the approximately $20 million increase in High Rock’s equity contribution and noted that,
although the additional funding is consequential to the project, it does not place additional strain
on the Corporation relative to its existing investment. He further noted that the requirement that
funding not be provided until issuance of a certificate of occupancy reduces the Corporation’s risk.

Mr. Wadensten thanked Mr. Tsonos for his discussion of the proposed awards with the
Access to Capital Committee and stated that the additional information addressed his initial
concerns and provided greater clarity regarding the proposed safeguards.

Mr. Macari expressed support for moving the project forward.

Ms. Wiley asked about the project’s 20% Minority Business Enterprise/Women Business
Enterprise utilization goal, including how High Rock intends to achieve this goal and whether it
has experience meeting similar goals on projects of comparable size. Mr. Crossen stated that High
Rock has experience through its portfolio of other projects and expressed confidence in its ability
to meet the utilization goal.

Governor McKee asked whether High Rock would provide a preference for Rhode Island
workers, noting the importance of employment opportunities for Rhode Island residents and that
Rhode Island has maintained an unemployment rate below five percent (5%) for fifty-seven (57)
consecutive months. Mr. Crossen confirmed High Rock’s commitment to providing a preference
for Rhoe island workers.

Governor McKee also asked about the anticipated timing for securing the RRIF financing.
Mr. Crossen stated that High Rock expects to receive a financing commitment by the first quarter
of 2027 and noted that the project is the first to have received approval to proceed with credit
review. Governor McKee emphasized that, in light of the investment being committed to the
project, High Rock should actively pursue the financing and advance construction. Mr. Crossen
confirmed that work would begin immediately.

Ms. O’Donnell commented favorably on the significance of the project for the State.
Governor McKee noted anticipated changes to the area surrounding Superman Building,
including the relocation of the RIPTA transit hub, and commented on the opportunity to revitalize

Providence.

Upon motion duly made by Mr. Tsonos and seconded by Ms. O’Donnell, the following
vote was adopted:



VYOTED: To approve High Rock Westminster Street, LLC for a sales and use tax
rebate award, as authorized by the General Assembly via the Rebuild Rhode
Island Tax Credit Program, and for an additional award under the First
Wave Closing Fund, pursuant to the resolution summitted to the Board.

Voting in favor of the foregoing were: Jason Macari, Bill Stone, Carol O’Donnell, William
Tsonos, Karl Wadensten, and Tracey Wiley.

Voting against the foregoing were: none.
A copy of the resolutions are attached hereto as Exhibit C.

There being no further business in public session, the meeting was adjourned by unanimous
consent at 5:31 p.m. upon motion made by Mr. Tsonos and seconded by Mr. Macari.

Christopher J. Fragomeni, Secretary
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RHODE ISLAND COMMERCE CORPORATION
PUBLIC NOTICE OF MEETING

A meeting of the Board of Directors of the Rhode Island Commerce Corporation
(“Corporation”) will be held on August 24, 2026 beginning at 5:00 p.m. at the offices of the
Corporation, 315 Iron Horse Way, #101, Providence, Rhode Island. A live video of the meeting
will be available at:

https://www.youtube.com/@commerceri/live

The meeting will be held for the following purposes:
1. To consider for approval meeting minutes.

2. To consider the award of incentives to Seacorp LL.C, under the Rhode Island Qualified
Jobs Incentive Act.*

3. SEACORP is a Middletown, Rhode Island-based defense technology and engineering
company founded in 1981, the company specializes in submarine and maritime systems
and is one of the largest contractors supporting the Naval Undersea Warfare Center in
Newport. The company is planning to create new full-time jobs in Rhode Island.

4. To consider High Rock Westminster Street, LLC, for a sales and use tax rebate award, as
authorized by the General Assembly via the Rebuild Rhode Island Tax Credit Program,
and an additional award under the First Wave Closing Fund.*

The applicant seeks investments under the Rebuild Rhode Island Tax Credit program and
the First Wave Closing Fund in relation to a historic project located at 111 Westminster
Street in Providence, also known as the “Superman Building.” The estimated project cost
is anticipated to be in excess of $325 million and will result in +308 residential units, and
+51,000 square feet of commercial space.

*Board members may convene in Executive Session pursuant to R.I. Gen. Laws § 42-46-5(a)(7)
to consider this Agenda item.

This notice shall be posted at the Office of the Rhode Island Commerce Corporation, at the State
House, and by electronic filing with the Secretary of State$ Office.

Savage Law Partners, LLP,
Counsel to the Corporation

The location is accessible to the handicapped. Those requiring interpreter services for the hearing
impaired must notify the Rhode Island Commerce Corporation at 278-9100 forty-eight (48) hours
in advance of the meeting. Also for the hearing impaired, assisted listening devices are available
onsite, without notice, at this location.



Dated: August 20, 2026.
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WHEREAS:

WHEREAS:

WHEREAS:

WHEREAS:

WHEREAS:

RHODE ISLAND COMMERCE CORPORATION
RESOLUTION AUTHORIZING AN AWARD OF INCENTIVES
UNDER THE QUALIFIED JOBS TAX CREDIT ACT
August 24, 2026

The Rhode Island Commerce Corporation (the “Corporation”) was created and
exists as a public corporation, governmental agency and public instrumentality of
the State of Rhode Island (the “State”) under Chapter 64 of Title 42 of the General
Laws of Rhode Island, as amended (the “Enabling Act”); and

Chapter 48.3 of Title 44 of the General Laws of Rhode Island (the “Act), as
amended, authorizes the Corporation to approve the issuance of tax credits in
relation to the creation of new jobs in the State; and

The Corporation has received an application for an award (the “Award”) under the
Act from SEACORP, LLC (together with affiliates, nominees, successors and
assigns, the “Recipient”), which is anticipated to result in the creation of new full-
time jobs in the State; and

The Corporation’s Investment Committee has reviewed and considered the
proposed Award to the Recipient and has voted to recommend to the Board of
Directors (the “Board”) of the Corporation approval of the same; and

The Board has received a presentation detailing the proposed incentives together
with a recommendation from the staff of the Corporation to approve the Award to
the Recipient in accordance with the Act.

NOW, THEREFORE, acting by and through its Board, the Corporation hereby resolves

as follows:

RESOLVED:

1. To accomplish the purposes of the Enabling Act and the Act, the Corporation approves the
Award as presented to the Board and the Recipient shall be eligible for the issuance of tax
credits to the Recipient from the date of the Award not to exceed Seven Thousand Five
Hundred Dollars ($7,500) per new full-time job annually; and

2. The authorization provided herein is subject to the following conditions:

a.

The execution of one or more incentive agreements between the Corporation and

the Recipient or its nominee(s)/assignee(s) meeting the requirements of the Act in such
form as one of the Authorized Officers (hereinafter defined) shall deem appropriate in
the sole discretion of such Officer;



b. The creation of not less than the minimum required new full-time jobs under the
Act, which earn no less than the median hourly wage as most recently reported by the
United States Bureau of Labor Statistics for the State of Rhode Island; and

c. Such additional conditions as any of the Authorized Officers, acting singly, shall
deem appropriate in the sole discretion of such Officer.

3. The Board of the Corporation hereby finds and determines that: (a) the approval will
prevent, eliminate, or reduce unemployment or underemployment in the State and will
generally benefit economic development of the State; (b) that, to the extent applicable, the
provisions of RIGL § 42-64-10(a)(1)(ii) through (v) have been satisfied; (c) that the
Recipient has demonstrated an intention to create the requisite number of new full-time
jobs as required under the Act; (d) the creation of the new full-time jobs would not occur
in the State but for the provision of the tax credits under the Act (e) the applicant is a
manufacturer and an Authorized Officer may reduce the wage threshold in his/her
discretion as permitted under the Rules;

4. Prior to the execution of the incentive agreement with the Recipient, the Corporation shall
prepare and publicly release an analysis of the impact that the issuance of the incentives
will or may have on the State considering the factors set forth in RIGL § 42-64-10(a)(2).

5. The Authorized Officers of the Corporation for purposes of this Resolution are the Chair,
the Vice Chair, the Secretary of Commerce, the President & CEO, the Chief Financial
Officer or the Executive Vice President Investment (the “Authorized Officers”). Any one
of the Authorized Officers of the Corporation, acting singly, is hereby authorized to
execute, acknowledge and deliver and/or cause to be executed, acknowledged or delivered
any documents necessary or appropriate to consummate the transactions authorized herein
with such changes, insertions, additions, alterations and omissions as may be approved by
any such Authorized Officers, and execution thereof by any of the Authorized Officers
shall be conclusive as to the authority of such Authorized Officers to act on behalf of the
Corporation. The Authorized Officers of the Corporation shall have no obligation to take
any with respect to the authorization granted hereunder and the Corporation shall in no way
be obligated in any manner to the Recipient by virtue of having adopted this
Resolution. The Secretary or the Assistant Secretary of the Corporation, and each, acting
singly, is hereby authorized to affix a seal of the Corporation on any of the documents
authorized herein and to attest to the same.

6. All covenants, stipulations, and obligations and agreements of the Corporation contained
in this Resolution and the documents authorized herein shall be deemed to be covenants,
stipulations, obligations and agreements of the Corporation to the full extent authorized
and permitted by law and such covenants, stipulations, obligations and agreements shall be
binding upon any board or party to which any powers and duties affecting such covenants,
stipulations, obligations and agreements shall be transferred by and in accordance with the
law. Except as otherwise provided in this Resolution, all rights, powers and privileges
conferred and duties and liabilities imposed upon the Corporation or the members thereof,
by the provisions of this Resolution and the documents authorized herein shall be exercised



and performed by the Corporation, or by such members, officers, board or body as may be
required by law to exercise such powers and perform such duties.

7. From and after the execution and delivery of the documents hereinabove authorized, any
one of the Authorized Officers, acting singly, are hereby authorized, empowered and
directed to do any and all such acts and things and to execute and deliver any and all such
documents, including, but not limited to, any and all amendments to the documents,
certificates, instruments and agreements hereinabove authorized, as may be necessary or
convenient in connection with the transaction authorized herein.

8. All acts of the Authorized Officers which are in conformity with the purposes and intents
of this Resolution and the execution, delivery and approval and performance of such
documents authorized hereby and all prior actions taken in connection herewith are,
ratified, approved and confirmed.

9. This Resolution shall take effect immediately upon passage.
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RHODE ISLAND COMMERCE CORPORATION

RESOLUTION AUTHORIZING THE ISSUANCE OF INCENTIVES

WHEREAS:

WHEREAS:

WHEREAS:

WHEREAS:

WHEREAS:

UNDER THE REBUILD RHODE ISLAND TAX CREDIT ACT
August 24, 2026

The Board of Directors (“Board”) of the Rhode Island Commerce Corporation
(“Corporation™) adopted a resolution, dated May 11, 2022, that authorized $15
million in financing under Chapter 64 of Title 42 of the General Laws of Rhode
Island, as amended (the “Act”) to High Rock Westminster Street, Providence, RI
(“Recipient”) for a project located at 111 Westminster Street, Providence, Rhode
Island (“the Project™);

The General Assembly amended the Act to allow for the award of a sales and use
tax exemption (“Exemption”) in addition to the maximum award of tax credits
under the Act;

The Corporation received another application from the Recipient for an award of
the Exemption;

The Corporation’s Investment Committee has reviewed and considered the award
of the Exemption to the Recipient and has voted to recommend to the Board the
approval of the Exemption; and

The Board of the Corporation received a presentation inclusive of a memorandum
and draft incentive agreement, detailing the proposed incentives together with a
recommendation from the staff of the Corporation to approve the issuance of the
Exemption to the Recipient in accordance with the Act.

NOW, THEREFORE, acting by and through its Board, the Corporation hereby resolves as

follows:

1. To accomplish the purposes of Chapter 64 of Title 42 of the General Laws of Rhode Island
and the Act, the Corporation approves the award of the Exemption to the Recipient in an
amount not to exceed $4,500,000 under the Act.

1. The authorization provided herein is subject to the following conditions:

a.

The execution of an Incentive Agreement between the Corporation and the
Recipient meeting the requirements of the Rebuild RI Tax Credit Act and the Rules
in such form as one of the Authorized Officers (hereinafter defined) shall deem
appropriate in the sole discretion of such Officer;

Verification by the Corporation of compliance with the applicable Eligibility
Requirements of the Rules prior to Certification of any award of tax credits to the
Recipient; and

Such additional conditions as any of the Authorized Officers, acting singly, shall
deem appropriate in the sole discretion of such Officer.



The Board of the Corporation hereby finds and determines that: (i) the approval will
prevent, eliminate, or reduce unemployment or underemployment in the State and will
generally benefit economic development of the State; (ii) that, to the extent applicable,
the provisions of RIGL § 42-64-10(a)(1)(ii) through (v) have been satisfied; (iii) that
the Recipient’s Equity in the Project is not less than twenty percent (20%) of the total
Project Cost and otherwise meets the Project Cost criteria of the Rebuild RI Tax Credit
Act; (iv) there is a Project Financing Gap for the Project such that after taking into
account all available private and public funding sources, the Project is not likely to be
accomplished by private enterprise without the incentives described in the Act and the
Rules; (v) the total amount of Tax Credits awarded for the Project is the lesser of twenty
(20%) of the total Project Cost or the amount needed to close the Project Financing
Gap; (vi) that the Chief Executive Officer of the Corporation has provided written
confirmation required by the Rebuild RI Tax Credit Act (a copy of which is annexed
hereto as Exhibit 1); (vii) the Secretary of Commerce has provided written confirmation
required by the Rebuild RI Tax Credit Act (a copy of which is annexed hereto as Exhibit
1); (viii) the Office of Management and Budget has provided written confirmation
required under the Rebuild RI Tax Credit Act (a copy of which is annexed hereto as
Exhibit 2); (ix) the Recipient has demonstrated that it will otherwise satisfy the
Eligibility Requirements of the Rules for a Commercial Project.

Prior to the execution of an Incentive Agreement with the Recipient, the Corporation
shall prepare and publicly release an analysis of the impact that the issuance of the tax
credits will or may have on the State considering the factors set forth in RIGL § 42-64-

10(2)(2).

The Authorized Officers of the Corporation for purposes of this Resolution are the
Chair, the Vice Chair, the Secretary of Commerce, the President and COQO, the Chief
Financial Officer, and the Executive Vice President Investments(the “Authorized
Officers”). Any one of the Authorized Officers of the Corporation, acting singly, is
hereby authorized to execute, acknowledge and deliver and/or cause to be executed,
acknowledged or delivered any documents necessary or appropriate to consummate the
transactions authorized herein with such changes, insertions, additions, alterations and
omissions as may be approved by any such Authorized Officers, and execution thereof
by any of the Authorized Officers shall be conclusive as to the authority of such
Authorized Officers to act on behalf of the Corporation. The Authorized Officers shall
have no obligation to take any action with respect to the authorization granted
hereunder and the Corporation shall in no way be obligated in any manner to the
Recipient by virtue of having adopted this Resolution. The Secretary or the Assistant
Secretary of the Corporation, and each, acting singly, is hereby authorized to affix a
seal of the Corporation on any of the documents authorized herein and to attest to the
same.

All covenants, stipulations, and obligations and agreements of the Corporation
contained in this Resolution and the documents authorized herein shall be deemed to
be covenants, stipulations, obligations and agreements of the Corporation to the full



extent authorized and permitted by law and such covenants, stipulations, obligations
and agreements shall be binding upon any board or party to which any powers and
duties affecting such covenants, stipulations, obligations and agreements shall be
transferred by and in accordance with the law. Except as otherwise provided in this
Resolution, all rights, powers and privileges conferred and duties and liabilities
imposed upon the Corporation or the members thereof, by the provisions of this
Resolution and the documents authorized herein shall be exercised and performed by
the Corporation, or by such members, officers, board or body as may be required by
law to exercise such powers and perform such duties.

From and after the execution and delivery of the documents hereinabove authorized,
any one of the Authorized Officers, acting singly, are hereby authorized, empowered
and directed to do any and all such acts and things and to execute and deliver any and
all such documents, including, but not limited to, any and all amendments to the
documents, certificates, instruments and agreements hereinabove authorized, as may
be necessary or convenient in connection with the transaction authorized herein.

All acts of the Authorized Officers which are in conformity with the purposes and
intents of this Resolution and the execution, delivery and approval and performance
of such documents authorized hereby and all prior actions taken in connection
herewith are, ratified, approved and confirmed.

That the resolution adopted by the Board on May 11, 2022 pertaining to the Project
and the Act remain in full force and effect.

This Resolution shall take effect upon adoption by the Board.
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From: Stefan Pryor, Secretary of Commerce
James Bennett, President and Chief Executive Officer of the Rhode Island

Commerce Corporation

To: Board of Directors, Rhode Island Commerce Corporation
Re: Rebuild Rhode Island Tax Credit Application
Date: August 24, 2026

The staff of the Rhode Island Commerce Corporation (the “Corporation™) is
recommending to the Board of Directors that it approve a sales and use tax exemption pursuant
to the Rebuild Rhode Island Tax Credit program. The recommendation is as follows:

e To consider the application of High Rock Westminster Street, LLC, for a sales and use
tax exemption in the amount of $4,500,000.

This memo serves as the written confirmation, pursuant to Rhode Island General Laws
§ 46-64.20-6, of the following:

1. The Corporation staff has reviewed the application submitted and the impact
analysis for this project, which will be updated prior to the execution of any
agreement with High Rock Westminster Street, LLC.

2. The project is consistent with the purpose of the Rebuild Rhode Island Tax Credit
Act, R.I. Gen. Laws § 42-64.20-1 et seq.

The sales and use tax exemption to be awarded to the applicant shall not be in excess
of the amount listed above.



Exhibit 2



OFFICE OF MANAGEMENT & BUDGET
Brian M. Daniels, Director

DEPARTMENT OF One Capitol Hill Office: (401) 574-8430
MEMORANDUM
To: Board of Directors, Rhode Island Commerce Corporation
From: Brian M. Daniels, Director, Office of Management and Budget 4»-4@‘95/
Date: August 24, 2026

Subject:  Rebuild Rhode Island Tax Credit Applications

The staff of the Rhode Island Commerce Corporation (the “Corporation”) has informed the
Office of Management and Budget (“OMB”) that it intends to recommend to the Corporation’s
Board of Directors (the “Board”) that the Rebuild award for High Rock Westminster Street,
LLC, be amended as follows:

e The addition of $4,500,000.00 in sales and use tax (SUT) exemptions to the existing
approved $15,000,000.00 in Rebuild tax credits.

It is OMB’s understanding that the Corporation anticipates the High Rock Westminster Street
project will be a qualified development in accordance with R.l. Gen. Laws section 42-64.2-
5(f)(4), which would exclude the project’s SUT exemptions from the $15,000,000.00
maximum project credit up to $4,500,000.00. However, section 42-64.2-5(h) requires the
calculation of the aggregate credits against the overall Rebuild program cap of
$250,000,000.00 to be “inclusive of any sales and use tax exemptions.” For that reason,
OMB is submitting this memo certifying that the proposal is within the overall Rebuild program
cap.

In addition to the award of SUT exemptions to the High Rock Westminster project, OMB has
received information from the Corporation that the projected timeline for the receipt of credits
for this project has shifted from Fiscal Years 2026 - 2030 to FY 2028 - 2032. Furthermore,
the Corporation provided additional information about other projects whose timelines have
shifted out at least one year from what was projected in our previous letter of January 29,
2026. These projects are: Mearthane Products Corporation; Nexus Holdings, LLC; RI
Waterfront Enterprise, LLC; JK Equities; and Anduril Industries. These projects were previously
projected to begin receiving credits in FY 2026. These projections have all been pushed back
at least one year to FY 2027. OMB continues to work with the Corporation to update
information on additional projects whose timelines might have shifted. Therefore, additional
updates or clarifications may be reported in the next OMB certification letter. All of these cases
are time shifts only, and do not represent net changes to the aggregate credits and SUT
exemptions awarded under the Rebuild program.

Rhode Island General Laws Section 42-64.20-5(h) authorizes aggregate tax credits, SUT
exemptions, and/or loans under the Rebuild Rhode Island Tax Credit program in an amount



Page 2
August 24, 2026

not to exceed $250 million (increased from $225 million in the FY 2027 enacted budget). As
of OMB's January 29, 2026, memo, the Corporation had approved tax credits and SUT
exemptions under the program in the amount of $221,958,579.40. The approval of the
additional $4,500,000.00 of SUT exemptions would increase the aggregate sum currently
authorized by the Corporation to $226,458,579.40. Currently net appropriations of $200.8
million have been made into the Rebuild Rhode Island Tax Credit Fund, which includes the
additional $6.7 million appropriated in the FY 2027 enacted budget. Additional funding is
expected in future legislative sessions to meet the remaining obligations. Pursuant to section
42-64.20-6(a)(4), OMB confirms that the aggregate credits recommended by the Commerce
Corporation do not exceed the maximum aggregate credits allowed under this chapter in
accordance with § 42-64.20-5(f).

Based on information provided by the Corporation, OMB anticipates the budget impact to the
State of the tax credits, SUT exemptions, and/or loans, if approved, in the year of application
and in subsequent years will be as set forth in the attached Exhibit A.



o09EETITYLS ovos oaos o005 ngug ovas ous navs onos o0os oos. boog ovos aves OTLOUWYTS LIV OTLLHEIS  OTLSUDET  OTIOUHSIS  ovos anog onas anos 0ns () ot e 155
oy WOZAL  LCOZAM SCOTAd STOTAY  9TOZAA CCOTAM TEOIAA 100TAd e qwtan WoTAL Lrotae szazas S20IAL sz coTad oAl 0TAL 020TAd r0zad ¥1oTAL ez AL 21 o paveaen asfus
wos o008 aoos 0008 0008 o005 008 008 avos 908 0008 0005 ovos 0008 aas 0005 00§ 008 ov0s ous oo os o0s avos 0005 auoiens
o008 oy s voos 0o us wos oS o5 wos wos w0 ovos oU0s 133 B W0 Goos 00us VTS G005 [ Woos 3 3 T L Wik
awos ouos oo0s oos 008 ovas avos anos agos aoos o5 aons owos on0s o008 008 wos 000 avos onos avos o005 os ovas PRI 3T RopAST AVS
(20 WOTM LCOTAL 9COTAL  SCOTA  MCOLAA  COOTA TEOZA4 w0z orozAd A wTay Loz stz szrax ytoraa oz zoad Al oz0zAs pron tozad toTAL stoTAr LBz poranfue maofey
auos was a00s 008 9008 0008 ovos awos agos 008 008 018 ovos s anos 0008 oS o008 ovos ouos o008 aos s 0005 Amigng
W05 wos 000 w508 X w08 G008 5008 05 wos o003 903 wos wos X W05 Wt X TOE X oS TT oS B TS A3 3 LUBL/EL W0 POy S
ooy WOOZAY  LoOTAd OZAA SERIME STOZAY CEOTAM  ZEeIAd oA usuzAL awind $20TA4 T swzad stuzAL rwzAs erozan Twzag A L rozAd 8l07AL uAs strAd LB v poaun s1ofosd
STSSTLYES wyos wrog vaos 005 wus ovas 00§ owus s s o0 0s a00s 0015 OTIGREEES  0LGHOUSHS OGRS SYSLELS onos s s 0005 amongns
GTSELLYOES o005 o005 0005 aa0s was s s oS 008 0008 oS os a0as GTTGSEEES  GLGWOONS L GROIRVE B o8 oS ov0s D) g VAT
ooos wos s ons s wos wos wos awus wos o005 o005 o00s. w008 oves foos oot ovos anos oas oous ovas omos o0os Lot Eosnond
oy SCOZKd LCOTAA SGIAd SCEZAX SCOTAA CCOTAM ZOOZAM 10TAd uruTAd Gwag ¥TAL Lwoens swaL STz A oz g LY L atozad L] WAL slzAd SLLEL 58 pua Hvfor
0os wos ros wos agos oues oes 005 o008 0005 awos o008 oros ouns oros 0005 oog uous s ougs ovos s ovus os  Hmonens
w005 o003 0503 0503 G708 006% s 008 w08 3 o8 s ros 0as WS Tos X3 008 ot o008 was T8 WoE o0 0s, GULT7Z1 W Py HoGnan Jo A1)
oy WOOIMd  LO0TAA SCOTAd SOZAA MTOLAA COOIAA CSOCAL 0T [T T sorse oTag v szorad Ry crorsd Tz stotad t0tAs a10TAd tozAx ez s 1AL poussuo) rvfuzy
00459'605°€S onos 008 0008 a0t 000§ gaas 008 owas 008 a0ss 00s ovos 000 001ESEILS  O01ESCILS Q0SS 0TECELLS  00TEAELS 0008 o005 anos agos 0005 immens
008 X 0008 0008 was wos EX3 wos 0008 wos w008 w0s wos 005 WoE X WS WO W wos TWos LT oS 003 TR S0 WA
0 155°605°s ovos ovog ovng a0g noas avas 008 owas aons wos ovs nwos onos OUIECEILS  Q0TEEIS  OIEETIS OUTECELS  o0TECELS  ooos anos ovos avus omos (L) 7T 0D 113 Wy
oy WOZAZ  LCOTA4 sROIMd STOTAL POOZAX COOTAR ZEOIAM 100TAL 17 oA WAL LoTad s20zad BT sTozad f0zad A SUTAS w0TAs stozag ozt uae smzad 219015 0 powiafue) 53300ty
wos wos aoos o008 0008 ooas oo o os oaos o008 o008 onos ooos s 000 9005 o8 0008 900k onos ou s oros 0908 opos s
o
o00s 005 onas s awes ov0s avos 005 aros anos anos anas n0os ovus vos w0s avos ov0s s wos ovos oros oves onas o iy
tuog WOOIAE  LCOTAS 9COTAL  STOLAA  MCOZAA  CCOEA ZSOTAA o0zl 0E0TAL L2 KoTAL LwTas sn0zag szoTas By coead uzag sz0Ad azezas etozad Bi0ZAL oot ez SLTL  pousfus3 ssfor
wes wos 000 o008 a8 0058 08 008 o008 005 0005 o005 owos oves aros o8 oos o0 908 o005 s 08 avas 0008 AR
wos wos WS 0008 0008 owos oS w008 Wl wos s 0003 oS was s wos s s wos wos wos 9oy ou0s owos RRRSD) 5 VST
ooy BOOZAS  LCOZAS  SCTAd STOZAY  BCOZAA CoOZAd ZoezRd TROTAL rezAL LZ2Y wwzas Lrotas szozad sTTAL raoTas cmzad zag TwTAd 0207A3 tozag St0zTAL T stezAe S1L P msfery
s nos oo 008 ovus aves aoos g aves oS oous no0s. ovus s a00s LESEVIEES BSOS ussaru byeTis oS ovos 0005 e
3 0508 w0 o003 wos 000 X3 wos wos o8 o008 wos w08 w08 o8 000000078 Ta00WT 1S G008 o w00k w05 23 ) 0] R TS 00
onos owas 00 oons o005 aos a0ns oves s ons onos ngos avos. ouog avos LEWTITS LESEFUTS  LSSENIISS  LASWTIZS  WOWTIZS  apos ovos nn0s (904) DT (IOH oAU Wiaurv.l
SUIAM  LOIA SRUIAD  STOZAA  POIAA SCOTAK ZOWEAA [ ruzAL At Al LwTAL szn szzaL raozad 22 o Al zoTAs stoTad zAL wTAL smzA 2Ly m possaun) s3sfors
00 vopuzyes 008 o8 ooos ooy o008 0005 o0 0s o0os o008 0008 0505 00 ov0s 005 eoNTszs  ovowTsus OYUNTSTLS  OYDNESELS nos 900 ous, 0005 Monng
LIS wos s s oS 008 onos s 08 w005 00 0s us Tes s, o008 WUISUS  OSUNTSLS  OSOSTSUS | WDOSESLE | 09ORsms  o0s aos o0 I3 () OV A Rt
s BOZA{  LCOZAL  SOZAT  STOZAR  MOOIMD CCRTAR ZROIAd 1r0zAL orozax 0T woTAd LA smoTaL saTag +0zad c20Tad T0zAL z0zAd azezAd atoTAs 10TAL LITAE stoTAL Uz Jo 9 pousafnes wofess
was o8 08 ouas 008 0008 ougs 038 0908 0008 o008 onos agos 0008 agos 0508 0008 w005 a0as wes ooos oos ov0s q00s  awuians
060§ 000s oS ouos ovos wos o008 0045 v0s osos 0008 oo 0$ 0008 wos s o008 vo'os V005, wo'9s vous vos s 0008 1008 pamipu L) Aediio) S0L) LV
ey SOZAL  LOZAX SROZAA SCOZAM MCOIAM COOTAA Zr0ZAd teozns orozAd SW0TAS 8202hd LaoTag amzRg swzad raozad cazad T0TAd razas azazAs atozad stozAd wozad stezad Vs Jo v poussinn m3fois
o1 KorgsvaLs ovos 08 ovas auos og0s 0os anos o308 oves onos onos oo ous. LSGIOSTIS  LPOSLAIENS  AVOSLWISIS  GTISUMEEIS  GTIISYITS  0008rLeols  ogos uos o005 aos auuins
00005155 ES w0t 08 008 s L ok o8 s oS wos w005 008 0008 G008 CUGVIHrSS  G00PSVSS  00OVISVSS  O0GOPTisR  U0ONCLG013  000F wos wos w08
o1 L07'0s'ss 0008 o008 owos ovos 008 avos ovos ovas ovos ovos ovos aoos o908, QUotonrls O IZUOOTIS  QyIZLODIIS  OITLODIYS  O9UTLOONIS 0008 o008 ovos ogos w0os (L) DT IAMO Af RS L
00 $64'9685 s wres noos ouas wows, oyos ouos 0508 oyos LLEH ooos ans oS LEIGUGLIS  LERECELIS LHBEEELIS SYECGLIS GUOELIE anes vous ares 0res. a0s Quatg) e spuoy
g $EOTAL Le0zag IT0TAL SO0TAL se0zAL cooTad 0TAd eozAg o00TAL 6T0TAL TS L0zad ITTAL STOTAL P0TAL rzezas T0TAL TR 0z0TAL &roTAd BLOZAL LtnzAd AM0ZAL DI Jo 0 passnfuo3 1ford
ovas 0os omos ovos nas 000§ ovos ouos ovas osos oS oo a0ss 0908 ot oos 0008 o008 ovas o008 o00s uos. 0008 0ps _ftasiang
0 s wos oS ouos oS WU o8 o008 008, wos i3 ouos X 003, W0 0o wos WS s wos oS Gos 223 W03 7 T VoMY PR
(o)
oves 008 onas ovos oues awos 00os ooog 005 ovos o008 onos o098 ovos a0os os0s wos wos aos w008 oaos %005 ovos 0005 yuneay o p1rg1zt o papumin) s e By
1oL MOZAL LOOZAD SEOZAd SOZAA bEOIAd COZAM Z00TRA 1oIAd ouzAL sy L LA szoTad STTAL oo 2 T0zAd s 0z0zAd stozag atozAx LT alIAd UL S vo pousnfn 33104y
WEILLLYS oS s ouas ouvs oS o00s s 058 9308 o0us owos o0vs 08 PUGSUMCS  e0peeist'ts ILWSSTLS  SHUOTATLS wos oS veos ous__Husians
OL 66T VET VS 3 £ o005 aras s s an o 223 ovos ouas o5 0005 0008 2 SSTLATALS SEVLEVELE | SGVLEVALE s 708 s, wes G0 3 Wiosioy W oy
wos aos oves ows wus ovos o00s ov0s oo ovos onos aoos wos Prestmes  VIGSURLS Lrzwuss wos uros wos wos (g v o
MOZAS  LSOTAA IR SCOZAA PEOZAA COOTAA ZC0ZAd 1r0zAs ot0TAs «wead [ zotay L3y stuTAd v0zas 29 ozA ToTAL «torag s10AL LoTAL sn0zAd SUsTL S0 pounin) s fosg

13303 119343 X0, Puats] PO PRGN Pasodasd Jo sowduy swa g et

VAT




ooy WOTAL  LOOIAX SCOTAS SEOIAd KGOIAA CCOZAK TROIAM Teozad orozAs cwzad s0zay LmTad szzae stozae oz 23204 oAl Al L7 G10TAL orAL ool stoAd Qove ™ pauafie mofosd
00005E55°TS. og0s aoos o005 ogos ouos oS 005 000s 0000OISS  0000LDISS 00 00L0lss 0U00LOISS  DomOLDlss 0008 was og0s co0s ovos. oo 008 ovos wos oous it
00005 0S5 T8 CX W oS W0os WS s o5 WoE (XTI TOOLO1SS o0 0oL6ls 0U00L0Iss  w0oazolss 0008 s Wos Wos oS WS W05 WS Wos 0003 FERDOTT
ooy WOLAA LCOTAd SNOIAL SEOZAM SCOIAM FOTAM TNOZAM 100TAL (1273 oAl woTAd LeiAd szoTas stoTAd Y20TAd [ ToTAL 1207A1 ataag GroTAs s10TAd LOTAL STeTAS 1z w psmafnoy wofos
0 Tzrers avos oS ovag ovos ovos nmos. onos oo oros v s onos. oves anos s, QOECYVERS  ODSSSSSSS  0ULOY0S9S  Lsg9nes  0d0s onas o508 onas onos _amwns
T s wos ot w08 w08 3 0008 o808 o8 058 0005, o008 008 G0 008 DOTireRes | 0DESEsss G0L9509% 004990095 0008 s wor oS wos
[ SE0ZAL LOUZAS SCOZAd SCOZA SEOIAd CCOTAd 20OZAA teozkd oE0TAL 6202AL s202A8 220 szozaa stozad yauzad mzss 20284 120T8d atozAg stozg rozae dozat stozad a19Tx  pafito3 sfosy
005 005 005 ovos s 0uos. oros. aous (20 oros 05 asos s auns o708 o8 ovos ogas auas anos agas av9s s o woiens
wat G605 w008 wos WS 008, 0508 3 a0 w0 w00t w05 wos s 508 £X3 w008 W wos o8 s W o508 Gos W) D191V LD OVE
oy WOTAS  LeOTAX 9MZAY STOLM NOZAd GOOIAd ZOOZAM 100TAL (278 G0Tag wTAd A swTag storas 1Ay T0z8s zoTae ToTAL s0zA4 tozad srazad eTd  sTeTAd SR1 e Pty oofor
0 waTeyrTs s anos awos au0s oo o ovos s o005 naos 008 onos VRTINS OEIYUIIES  UGLSUEINS  YSLSURIVE  syssUTmg  omns o0 v os oos avog oos oy
DoBRTONT TS wos wos wos wos o8 I3 oS wos wos wos wos L3 WDOINS  OBINOINES  9GLS0RNS  9645quDs aroNTIs  000s 0008 CX0 wes 0005 o008
tetor. WEOZAS  LOOZAd SOOTAA SCZAS MOZAA CCOIAA 60T 1002AL ocozAd «zat wzas L20zAs Y stozs ozad r0zRe ToTAd 1z0zaL wz0zA4 tazay stozag LeIAd stezAd S0 P pinfeo mof
gos ouvs 008 0008 owos s ouos onos os0s oos oo 0005 oo oS e ooos s s oS %005 s voos__fmuins
wiop sOTAs LeoTAd BUZAL  SIOIAd MENZAd EROIAd ZOOZAM 1007AL weoTAd szoTad worsd L2 sw0TAs SToTAL e 202l T0IAL Tz zaTAt swza stoTad LNIAL sT0zAR RLSIL  pousnfire) ssfory
ooos, s 0908 ouos. ovus o ouos ouos ooy ovus ouss wwos g8 ws o8 0008 s wus auos wos oous 308 oves ogos Ao
s s wos onos o5 awos omos onos s s CX3 nos 08 oros oS s 0005 s w08 wos s o8 408 s pOITIRLE ) U] ST S
wior SOOLAA LOOZAA SOZA4 SCOTAL MEOIMd COOTAA Z60ZAA TooTAs [N oTat T LoTas sttas stozas ruead oty worsk AL azoTas srozad #10TAL LT M0TAd YINTy o o) wasfesd
€z toNYases 0000SIS  ODOOSUS  0DAOSIE  OUGOSTIS  DOOOS'TZE  00O0FUS  0000SLS  0000STIS 0T000s1S 00005725 00.005°L5 0U000SATS  00000°0eTS  OUOOSTGIS  0000STONS  ECIoOSYS ovovsass a0 000§ onos 0008 onas on0s Huens
00 00V 08Ys awos wus oS T wos wous 0008 s o0 vons o us wos uus ETH b0 wbs [IRTET ouns wos ous [ 000s. o0us. i A
L 1OP'SOR'LS WUISIS  0UNSTS  OUOSUS  QUOUSTIIS  OUDUSIIS  O0U0SLS  DOBOSLS  0090sTTIS 000SIS oSS 00D0S'LS 000005425 08 uue'tezs WFOUST6TS 0000526S €T ToPUSYS s w008 0008 [N 003 oros w08 EUS AN Og ST
(L 0TI LEOAS  OOTAA  STGTAY  POOZAE GCOTAM  %0OTAd Isozad [y TTAL tuTAd LroTad stozad stozas yoTAY sT0zA4 o oAl oz0TAL 10284 ¥roTAd LA stozAd VIALs © poucanes mofost
Q0oOsES o008 aoos ovos onos ooos ooos onos 0308 0070000695 090000695 000000695 OUQON0ESS  co00usos  0ms o108 oa0s 008 ogos ovos. 0us avas a0os vos  wwolans
[ wos wes wos Gos Tout WO 5008 oS 00 000 068s 0 000 0e8s 00 0000us OUTOUIES  OWouss  ous wos wos [ wos wos wus wos wos, wos 5 Pusial
teor MOOZAd  LOOIA4 9COZAd  SCOZAA  KCBIAd  CEOZAA  TCOZAM 100288 seotad TNl riey wotad sz stozad vozad 2230 mozaL 1oL ozezAs eroTRe yIuzAL deTad srond SLOIP o pounfs w32 fost
00 Q0'a00'ts o908 008 oves ovas aoos agos ovos 0008 g0 o00s ovos avos 0008, o008 0000000ZS 0000003 000UCUNES  0000V00ES  0000°00ZS 0003 auos 0wos o005 Auesns
00 00000 15 WS Wos w0os 008 wos s oS 003 wos EX EXH W05 Tos TooF TUO0U00Zs  UGUOUGULE  UDDOUUDES Q0 00DG0ZS D GUGUOZE U0 O% 0% EH oS @D DT R0
s SOOTAL  LCOTAX SCWEAL  SEOZAA MEOTAL CORAM TOOTAA Tl acotas totAx wwAL LotAd swzas StIAL vaozad cT0zas ot rad QzTAL 1oTAs IoTAL L0TAL sM0TAL BLTY ™ pruLie3 2 fory
00 6LELLSNS auos, onos oons aons ogns ons avas oas anos avos onos o008 OVLOUSHSLS  OVLOUSES'LS  QOLOUSESIS  OUSYEZYTS  OVEWFILIES 0098 nmos onng ovos ovos nos  imuiens
(X3 W o 0008 w08 wos I3 wos wos wos 0ss oues w008 0as a0s wes wos 0008 wos wos o 008 G 005 [
awaLEILSONS 005 ovos oo0s 0008 onos 0005 008 o008 w008 0os 0os n00s OULOUSHSTIS  OOLOUEESIS  QDLOCSHSIS  QDSYRTIOTS 00t 008 onos o008 owos 0008 o005 tumy pug) 41RO |
ey #O0ZAL LE0ZAS. SCUTAL SEaTAL 0ZAL COOTAL TCHTAL 150TAL 0F8ZAL ctuzAd RLOTAL L102Ad ozAd ST0TAL Y0TA4 C20ZA4 Tz 10TAL 070ZA4 410284 S10ZAL LI0ZA4 AM0TAL LIRIE 0 pouiifuo) 533fory
wos g8 avos 0908 wus 008 awos wos wos o8 o8 ovos wus s s DOUSELLS  wwuus'irss  ooos wus aes wos oous  Ammgns
008 9008 w908 0008 wos WS wos EL] w05 wos 9008 wos e w0 X3 QO0sSLIs 00005 Ers 000§ wos 9008 oS 005 U ptasa) 511 SHGPIOH] Fsai0 woion)
BOZAS LCOTA SOZAd STOTAM POIAA fCOTAM Z6OIAM 0L osuzAg awzne waTae LoTAs swisg Sz auzAd A T zad [N 0Tad BTZAL WIAE sWIAL LB prmifuey sofory
wos ags uwos wos wos 008 w08 wos 0503 uos oo0s o008 L9 T8 Lo tas'nles s 08 200 s 008 oovs_ umans
[ EL3 wos 008 o5 WS oT0% L3 oros wos wos 0o [yTavaios BRI 0008 %008 w008 w008 wos %005 (O 1 aurieg [0 JIoPLI/.
NUIAI  LOUTAL STUTAS STOTAd MOWTAA COUEAd TOOTAM Truzas oruzat At wuTas Lwas stzAs yoTAs T0TAL Tezas oz0TAd aoTad stozad Luzad SLoTAL LLERY s paap srfory
ou00g000°cS 00 ouos ouos. o0 0s o008 ogos o0 s o0 ovs. onos on0s 0005 onos 03ons 000010095 00 001'009s 0ODIUOYS  0000TO0NS  0000U00SS  0vos w0os o905 ogos__Aueigns
a0 00T000ES i TR s s oS o708 wos 0508 005 w08 0608 008 o8 o708 60000098 059066098 [ T R T R Y T T T M T T TR [ o8 T
DT mus e U ON UL P TT WA 0N 0L
onaoss wos s ouos ouus wos ovus o0us ous ovas wus was wos waes ovuats owoars wauis oot woats wos wwos wus ovos. ooy
mep WCOZAL Leozas cuzAd ez POTAL Tzl 2r0zA4 TEOTAY brazAL 620TAL w202R4. Laezxa szzRd SIOTAL $Z0ZAL c7zAd 6T YI0ZAL 020TA4 S10ZTA4 BU0TAL Lr0TAd 2T0TAL LIS ™ pausnfuu) usfary
Q0 3vLROS'TS aos g outs 008 o908 anos mos 0og ngos 008 005 nos oves DTIOLTVEIS  ZGHUVISYS  OTGVUEISYS  OTGHUEISYS  OTOUEISES  O0IRGOLOLS oS onos oyns s amens
X T wos w0 W8 oS Tos wos [0 wos wos wos wos W CE 08 w08 & o8 0 o8 LS E 65 T VAo Do oD
wnerseEs oa0s oy 008 aa0s oS ons o0os o00s 000§ o5 ans noas. ao0g oo 002860L0'1S  00TRSOLYIS  OUTASULOLS  UTISOLTLS  DTRCOLOES 0008 aos o0os onog () DTT Aopusgps L Y 205 pFaM



o RLLLiLs aoos avos. 0d0s o008 ovos ogos o0t ovos oros onas 955551 OTSSSOSIS  GISSESSIS  096SEECls  09sseeeis 0008 9008 00as oo0g 0008 a00s. agos 0005 smumns

W BLLLLLS wos 05 o8 oS wus wes wwos w08 wos wos RERIY UFESCESIS  wSESSSIE  WSSESSIS 09 ESessls w003 oS 0503 wus wos W wos wos TS A1 B¢
tiop WOOZAd  LEOTAM OEDZAd STOZAA  BCOIAA  CCOZAd  ZrOZAA Tr0zad ocozag sttt T L0zAd statag sTozAs vanas oz ozad oA ot0zAd eroTas wl0zAY LeIA stoTAd TwETRo ™ powiies mafuid
Wy os avos owos ou0§ aves 9005 0o ogos GHTTGTRIS oA TROYYSS WSS ONTrGYSS  DaThSS  000ac0ors  ooos o008 0008 oo avos o008 avos agos 0005 Awles
[IECX wos oS wos o3 wos oS [ 00 wos 00 00000TS 00 0030025 ULV UOUDIOUZE  U0BUOO0TS  000% 0§ wos X w0s wos W08 0% w00s 7 T
savicvis a0os o8 o008 ouos. 0wos 005 o005 0005 asrseris oararris TS oFTIVMIS  oRTveVNIS 0008 onos o008 08 ovas w08 o008 avos ooos oos o) 31 Weing Yok g
00 000'000'1s 008 aos ovos onos ovos o5 ovas ovos ooos o0 00o0cs 00 000'00zs 0U00U00ZS  boOUOZS  000ACGOIS  onos wos o008 ouos o005 o008 wos wos oaos (panag) D111 Sy AT 1NN K
teior. SOZA{ LEOTA4 EOIAS STOZAL bOOZAL COOZAM ZE0ZAd TOOTAL a0zAL sTAd AL wozad SwTAL ST0TAL r0zAd froaae 720IAd 0Tak 0z0TAd roTad B107AY LTAL sluTAL Tonze m pawanfun) maafiag
uos o8 008 0005 ovas wous wos ou0s oS, 000s oos aves oo vus o oos wos s o095 900s oous uvs wos o005 momng
wos 000s EX3 owos oros 008 wos ouos 0708 oS wos 008, o008 5008 008 008 o008 0008 B w005 0008 2008 a00s. w008 T
onos oos o008 ovos o005 o008 taos ouos o0os 000 o003 owos ooy 0wos wos o005 wos wos ooos 008 wos avos 008 0005 (A T Fotwanas peoy oy modON.
g WOIA{ LT SUIAS STZAD AL fROTAL ZEOIAA TouzAd oozad AL $0TAS LTae szozas ST0TAd vaozAd TozAe Al TAg awTAl toTAg S00zAL LWTAL sneTAL oL v powsaited oford
U ONerOLs wos U003 oves ouas wos o5 ouos wos QUUOUUOUTS  OUOUUO0UTS  000OU0SIS  00UIOUUOTS  UDUOBOU0ZS _ uos 00 0s s wus oous 0005 s auos owos ogus o
00 000°005°01S ovos 3 onas ooas 0008 onas a0 0§ 0003 A0a0Ya0N'TS 00 9N0'000°TS 0 000'000'ZS. 0000000078 00'000'000TS 005 a0 os 0008 0008 009§ wos 000§ 0708 a0'os 0008 Tpasicn) Bt RiunapL
tawor WOLA{  LOUZAL SIAL STTAML AL CORRAK ZEOEAd touTAd [ At swTad LTAL sozag STUTAL TR czoTAd L2y TAL atozAs roTad #10TAd GuAd soTAs 127872 w0 pousyitor ssfosd
a5.00cTos auos a5 00s. oots. 003 oous ovos 0000'GSES  OUOWULLS  00QSLLS v 09'ueLs 0OOURULLS  ODOINIS 000§ o008 0005 wos 0005 0005 0os 0508 0008 ogos _tang
GNOCTIS wos 03 00s 0es, 0% oS o008 [ 0 0rSEs o0 09r'8zs 00 09728, Oo0oFEZS | Ovowais 600§ a0 05 0008, o3 X 1005 s s, oo oS BT ) 18 R 51
o nornsLes agos ogas ovas avs ouos onos 08 oUMOISLS  O0DONSLS  0nD00DSLS 000000525 oraovosis  ovos anos a0ns avos s o00g tos oo oyos ovas onos sy Y
Wiy NI LEOZA4 SMOZAA STAIAM KCOIAA GCOZAM Z0OTAM TeoTad ocoTad Goras wr0zAd oY st0zng stoTAd s0Tad rTzag worss s [N H0TAd worAL aone sonad iEL ™ P wsfor
008 008 oves wos oves owos o008 0008 s 005 o003 ovts o008 oo ou0s a0 00 o0os o008 oves 0008 0008 ouos onos _Hwnos
3 Wos 0005 w0 wes wos 003 0008 oS oS wos 008 wos, ws W w008 W wos w08 5005 Wt 003 wos [ Tov
oy REOZAS  LOZA SWZAS  SROZAA  OZAZ COOZAd 20074 Icozay oguTAL Ay 820284 [ wozag STz 1Al £707Ad s 1AL 20TAd «tozas stozad uzae s VAL o pamsajno wfasd
40 0V0000'S1S wos s oves aves ovos ovos 008 U00OIV'ES _ 000DNUDU'ES  O0O0DUOOES  0D00CO0UES  00000000ES _ uous 08 auos wus s 9008 ouos. s sos oo o005 oans
WOIO00SIE wos 0005 X3 X3 o005 o508 a0os 0U000000'ES 00 000'WOUES  0000UU00ES  00000000KS  000000NES  G00% 00os wos o008 X3 G008 o8 oos orox 008 ) P ITT
oy WOIAS LA SCUIAD SEOTAY  MOZAd COOTAd ZGOTAL rezAd otuTAL et ¥0TAd LTad sz ST0TAL t20zad oY A AL azTAd «tozad RM0ZAL T snTAL st pawan ot
0 000'05y'vS wos s s ys oS oo 003 owonts ___ ouunveoss  oouovzss OUOULLTIS  GUOUOTLTIS  UUUUUGGIS  UDOUO6LS  00OOUWSSS  UOOUNIS SUOUHE vous wos auos vyas. ouos onos  Hmang
WO0eTES wos omos onos oS £X3 o008 2505 223 o008 0008 00 0000595 0000595 GDO00USIS  0000TOSIS  Q0000GsS5 | 0008 s a0 onos. onos 0% was owos
00007055 008 ov0s o005 00 ogos oas a00s aos ooos o008 ov0s s awoonsts ovvog'ats w00l o008 o005 onos ovos 008 ovos () 77 ‘s Apotase 0
Q000’0198 avos ous anns amas onag axes a0ns aros aves 00 0azZIS 00007215 WN0TZIS  05A00TTUS 00os 00as o0s mos oras oos. ons anes (aURS) L U ARSI SpioS.
avaagans'ts avos ovos oons. ouns ogos onog ao0s anas ayoavenis  gooonenzs on000007s awo0s00zs  ovnoo'nozs ras ovos ovas a00s o008 onos ovas. onos onos. L
wos wos oS s oues s s o0os vos s 08 ovas oo aus aros s s voos toos wes oros ors wos i3 o pITLY) Y1 OUS N aGE
00s wos oo'ss o oS ooos onos wos a0os o008 0008 ooas o005 aros o008 o0s o00s 0008 onos ovos ooas. oo onos (T8 V0 pARNIY) T BRI PASII) I
wos wos s oo wes wos ovs uos s s o5 wus oos wus wos s owus 0s awos onos vsos oos ovos {parmunn 1) 11 "somploxy SIS 10ETed PIELL,
aos wos oS oS oous ouos ooos wos o8 a00s o008 onas wos 008 o008 o008 o0 o8 0008 a0g 008 ouas ooas. s onos PAIBD.) YT SAEPARAL WOV ¥ B
WSS wos ooes ovos. v s ouvs 05 QUOUgLS  00TONOOS  0000rTOlS ov0000ts 0000P00ES  00us. wos o005 wus wos s 008 wos oros onas onos @) TSNP e
wos oo o0os o0ts wos 008 o003 008 08 w008 0008 0005 s onos aoos o008 0008 005 o005 owos 0005 o005
wos o008 ovos agos ogos o005 a0s wos oUtovonls  o0000'D0zs o0 0000025 000000028 Ovoowoezs  oaos 008 o008 o0os o0s wos aas og0s 0os
SOCAA LOZAE SCNIAS  SCOZAL  bO0ZAd COOZA ZROTAA srozad ueazRd sag [ L0Tad 0zag sozAL yuTad ct0zAs 222 120TAL azmas s s10TAd s stozAd 027 £ powsajiie) wosfers
WYILTSS s 008 0008 oues owos o003 o008 OYOUSEILS  OTOONESLS  00000'EOrS voraiwes POVESYSOIS  vuvBeloUls  PEPEGIORS  bGVEGTobS  0Uuousurs R A os s s avos oros  imuns
W0 990000°%S 3 0005 3 wes wos 0508 @008 wos 0008 00 000°00E5 00000055 0000095 000000098 0o s 0008 o0 3 9508 I3 wos 0505 08 008 TER) ST oD a3 05 Bl
wos omos s a0ns 005 onos o008 v0s ovo0nsoLs 0o oros onos. ary ovos ovos (U0t ) O SR 955
- e v it : 3 i TN o i B i :
avos ou'os avos aons aog o0g o0s vorscoals rovESIBLS varagosIs o008 avag og0s onos onas ovas orns
wos vous s wos owos s wos wos ovos 0005 ous ovos WUTILS  weNoNs [ wwwwes  ooos wos wos wos oves s wopeadion spoog g Katoffy
w08 00 owes 0ns ovos ovos 008 00TEILS  00000'EIE  00000E9LS o0 00'eols woerets 6003

ar0s

00§ o00s o008 o005 aas ooz onos onos oty pug) uonsiodiog) vianpord sumresyy



OClOCIRIYAIS  0DOOSLS  OWOOS'US  ONONSLS  OMONSTIS  0UOOSIIS  G0ODSLS  ONODFLONDS OVOISGSLEIS  OZGIIOLUBIS  OZGIVOGEGIS  VLGSUSYROH  PLOSYLIGUIS OWSLOWIVes  IVISSOSOIS  ZTSSCLIVSIS  BCISUTSOOIS  LOTOVSEIBIS  CLSODIESIS  BCRSIGOLS  veTSWS  00us awos 008 IVLOLBLOIr0¥d TIV
oL NEIAL  LOOIAX 9ETA SORIAd  bEOTAA  EROIAL TOOTAM [N a00TAL cwtn VUTAL Loead o STOTAL ozAg cTaL L2700 To0TAL ozeTAd statag wiozAL LoAx stezad
ovasvana'ts ouns avos omas oves avos arog 000000078 _03000°003 0V00000CE 00 00'00zs 00000028 a00s o00s. aes avns 008 oang avo a00s 0008 o ngos. 005
00600000 1% W05 Wos o8 s Wwos oS 00000028 094000028 07000008 000000028 000000028 X 0308, G068 o008 33 w005 Goat w008 w00k w08 wos wos STT D S
oy, HOZAL LRUTAL 00TAS ST02AL PEUTAL oouTAL w07Ad TEUZAL H0ZAL WAL Al Lad ST0TAL STUTAL PUTAL fTAL THIAL TR 0TUTAL SHOTAL BIOZAL LHTAL SWUTAL YTOTT0 sy 20] pasodusg o3ford
00 00 0008 uos was ouds o908 oot 000000OTTS 0UUOUGOTES  OUOB'OOTES 00 0OWOOTTS  00O0U0rZS  000S 0005 0008 00 os ou0s wos 000 0os 000§ avos 0008 008
00 000 wos o0os oras ouos o wos O UNOUTTS 0JUOUUOTTS  OUUONOUCTS  OUUOSUOTTS | DUOUUOOTZS  00US wos wos wos W wus wos w08 Wos [ wos wWos ST A AD
L WOIAL LEZAL SROZAd SEOZAM WOIAd CODAL TCOIAd vrozad otozAL 0L s0zRd LTad szza ST0TAL vaozad eozat wozad TS ozaTAL aroTAs stozAs oA awEas S0 Jo o0 pouaun) wfoag
00.000'0055 0908 ues ouos ouss o008 oaas 0t 900009015 05 005'001s 00 a03'a0ts o0.000'0015 gueo0ls 00 0s ages 00 0s o00s owos 00as 008 o008 9908 coos 008
0 00 005% wos o008 oros oS wus Cg wos [T CIU0SULS  O0WOUOOTE 90 0U0GOIE T0o0000s | W00s woos wus wos wos w008 008 o5 o wos X ELl
taor SOIAA  LOOTAL  SEOZAd STOZAA PCOIAL CCOZAM TCOZAA scozat s20zad azas LAl smzag stoTae btozas Tz s TzRE azozae rozag a10zAL LOTAL stoTAd SE3TT0 Jo 8 pousnfoe wasfosy
0T 0RY TS 008 2008 ovos ouss 0008 ovos 0008 o 9109ess or 9109ESs orpovess  ooos o008 avos o808 o008 o000 0005, saos 9008 owos o008
OTEVI8Y TS 3 o3 orog ouwog EX3 oo w05 O STITSS O 910EES wolvYEss  uous w03 ws wus wus 9505 wos wos oS o8 o8 BTy
oL SOOTAL LEZAL SEOIAd SCOZAA MCOIAL COOZAR TOIAd AL wtozad totad smas stoTag roTag fozas 202 roTad 0z0TAL anzad S10ZAL LozAE anzAL PEOUTLSu 50 prustfned 13o1g
0 000'000'0ts wos s outs vos oS oos 0U000'000'ES OUUODUUTSE  OUUOUUOUTS  000U000UTS  GD0ONDOSZS  00Ds vous, os oo s wus o8 wos ws wos orus. 0005
0005100 01S s oy wws 0005 0oy s Q0000000TS 0NA00INTS  00NOGORITS  0000000TS  0M0000ADTS 0005 03, 3 @S 008 0505 s mos o108 anos o708 008
ooy MOLAS  LOUTAE SCOIAT  SEOTAA  MCOIAX COOTAS TCOIAM Te0TAd ocoTad Al woTAL Eren sl storad rozay (220 ToTas 0TAL oz0zAL tozad s10zAL uzas seoTas PLRTON S0 10 posfie) 539fokd
wos orod ovos ovos ooy oros aoos s Qusolorss  ovoodlupas 0w 00ress oTouoGes _uumur'ues s w0os oos oS 0008 ovos unos s ovos oves
wos oS o508 w008 0008 s oS w08 0000TKS 0000005 000000068 000000068 0608 0008 w005 0% 0008, w00k G008 oo E3H oo 0008 (2]
avos oo0s a00s a0s ovos anos a0os s anonags a0 500'065 o 00nes nn00n06s oveoross  noos anos ovos ovas 0008 oos wos avos o ones svutia] s 9
WOTAA  LCOZAY  JCOTAL  STOTAM  MCOTAX  CCOTA  IROZAA 100TAL orozAs cae wTaL LAs szuzag steae sTozTAs oz worad £20TA4 oL arozad #0TAL L0TAL w0TAL 220060 o prseafinos 35fors
wos s o003 owos ooy s o00s UJUOUBPS  000UOWPS  000D0WGPS D0 00VHGYS wourHrs  uoes oS 9005 s wos wwos oo s oy ovos ovus.
G600 06y 78 Toos 0s oS aans ouas s wss GI00TEAPS  GD00EGS  000IOBGPS 00 000d6PS woonaes  000s G0 008 a00s 0905 wos onos wos anas 000s o0 o3, Hmipay e
ey »oOTIL LEOTAL 9COTAL STOTAL FEOTE LCOTAS. TOTAL 1E0TAL 000ZAL €20TAL WOTAL LTI TN ST0TM YLOTAL [Lravy oA TT0TAL 0TAL 610784 S10TAL L10TAL S10TAL PLOLVOJo 0 pasuigfile)) masfory
wououg'ss wos ugos 0905 wos asos avos o005 OUOUUOITIS  GUOOUUOTIS  0000UODITS  00U0ONZIS  0D00000ZlS  uous 908 wos woos ouns s onos s, o s 03
00 00000098 X3 GooF 008, w0 wos w0os w08 T0N00TIS  090I000T1S  UOONOOITIS  G00M00ATIS 00 GONGOZIS 6008 w00 wos G00% ZL3 wos ouos wos 14 005 0008 TTTOT SABA P 16057 SR
oy SOZAL  LCOZAL SOOTAS SOOTAM SEOIAX  £COTAM  ZEOIAM 100282 50zAd anTad WOTAL LroTas stoeas sToTag »uzag er0zAe T0zAd sTo0Tad wTad erozad M0ZAL L0 sH0TAL PERRO o 8 prusfuos I fors
noos oo avos a00s agos ouos o005 agns ovas 0vos 008 008 avos oons ons o8 oo a0as. a0s. o005 avns oos v oves
w003 anas agos X3 I3 anos a00s [ noos wos s 0008 0vos 0008 aoes 003 0008 ooas w008 0005 0008 0o as 0005 0005 J A DT RIAmERA YCT
oy BOIAL  LOOTAL  SCOTAS  SEOLA  PROTAM  GCOTAY TSOIAM 100TAL asuzAd swIad MTOTAL P sz0zAd STUTAA yzad cozad 7Y oz oz0TAL srazas OTAL LoAs stozAd LIS VTLSe 0 ponisives s130fosd
09 00s'00u'ts owes 08 oS ouos 9005 0008 wos 0005 og0s. 00000'00zS  00.000°0028 OU00N'00ZS  OMO0'0DZS  00'000'0gZS 0008 ooos ovos 0008, 0005 0005 oros o0 oves Aol
00T 000 TS 0008 0008 o o wos 0§ wos wos o3 0000008 90 000°00C8 0000UT0LS  000O0OOZS  0000UGGTS 0003 wos X3 (3 o008 w0s 00 wos 005 [ E]
soor WOIAL  LCOTAA SCOTAA SEOZAM MEOTAA CORIAd ZO0IAM AL 00TAL Al noTAd Lotad szuTas storan yaoTas wozas 10esd 1200A1 020TAL 10TAd S$T0TAS ieTAe ofezAL 12070 £ pasafite) mpafory
wos wos o ovos ouos v 905 wos ovos o3 0008 wos ovos vaos 9008 0005, wos wous w8 ooos ous avos o008 s Anuises
o005 ovos 008 avos oo aos wog aros ows X3 a0 s, X3 oo ouos 05 wos wos wos 0%, o005 w005 G508 wos wos T
oL ¥EOIMA  LOOZA SCOIAA SCOZAA MOOTAA CCOTAd TOOZAA 1e0Tad atoTad crozad wozad Lead smrss starad YooTAd oz AL zAd oz07Ae ctoas VT0TAS ootAd stead et m panfuu msfort
ouearoou'sts o008 o008 ouos ouas 0308 [ s OUOUUOOU'ES  OUOOOONES 00000003 00000000¢S  0DOOGU0NES  ooos agos 0008 o0s ouos owos oo0s o005 agos o0os 005 Auuiges
00000000515 G003 w00 was o8 wos o5 0008 0U0UUU00TS  O000UO00YS U0 00DOUOTS  000BOOOINS  00000000ES  Uaos w005 ous, wos w03 wos X w08 9008 0005, w00 D71 e SR S R
oL SCOZAL LA SOZAA SEOIA feoZAd COOIA 260ZAd TeoTAs RUTAL swTAd A trzad amzas sToTad yozad A TzAL A zeTAL atozAd S107AL Li0zas TN om0 powaio maofosy
v0gev0ts ouug wos oves ouas ot 0598 o005 ovos 0y0s. s 00 000025, oustuzs  onow'ws  aoowess 0govazs  wo0s wos s 008 vous 408 o308 wos  Aweans
00 005°0015 0005 0708 onos 000 0008 0505 a5 0§ ovos s o008 60 000°023. 20000028 000Tzs 2009028 0 H00'0zs. ooos ooag 000§ 100§ 000§ avos o5 T4 %
wrozad LeuzaL Stuzad srazad POUTAL THUzAL 2002A4 TeuTAL uguzAL sTRL aizad pz212¢ szuzRe SUIAL PUTAL ToTAd T20TRL tzozas ozITAL S10TAS WEOTAL LI0TAL SL0TAS Loy pousafuny sofoid
uow'sips s e ougs oo s s 008 oues o003 o8 0 000 zas GUOOUTHS  nGUrzES  0o0sUTes  oveoutss  wus s s agos vgos oS oyos. gus  dAmaiang
aa 0 nirs wous 0003 ais 0 008, oS, wos s a5 s on go0zas URUZIS  QUOOUZSS 07000788 G00A0ZES  000% oS s CX3 0008, 0508 Ly o5
ooy WAL LOZAE SCOTAA  SEEAd OOTAM CCOTAA TOOZAD TAl orozAlL s wotad LwTne st0zAs sT0TAL ya0zAL crozas Tozas 20TAg ozaTat oL atoTAL Le0zad n0zAs 120 w praapues it



00°000°052
00°000°052
000
s9'v8zser
2£°520'59
000

000
vL88TVEL
00°9€0'465°T
OTETSIES
8'8vL'0TT
00°86L°TYE
00°I65'PST
00°000°122

00°9LT'2E5
00'600°000°T

00°600°00£
00°000°004
00°STEZET
o0 2e2'92L
£2'959°96
00°600°0ST
00°'000°009
00°000°009
ao'o
OFEPYeTY
00°000°005
000
88°650°762'T
00°6T5°€0S'T
s1Zov'L2T
00'6€2°122
00°1690e2
00'169°0€7
000

000
00°000°00T
00°ZLT'28ET
00°000°008°'T
00°000'552°€
00°000°5S2°E
&E465°05y
00°000°062
000

000
00°005'TLY
000
00°000°000°8T
00°000°000°8F
00°000000'T
00°000°000°T
00°9SE'9EE
00°000°8L€
21050250
00°000245
oo'e

000
00°Lv8°0L6
00°000005'T
00’0

a0
50'v0£°TS8
6a°000°006
900

|01

9E0Z

LE0T

9€0Z

SEO

00'000°00L'T

EE0T 2e0T T€0Z

00°000°S5Z'E

- 2E'5L0'59

00°T690EZ

00000006 -

00°000000°T

S9'V8TLTT

9L°L56'6TUE
00'95€E'9EE

00'Lv8'0L6

00°000°0SL

{6600£9]
Tooogs!
[sos69z]

00'ZLT'RRET

VLBTVEL

00020'89

00°T65'P6T

00°000'004

CO9LE'ZET

£2'959'96

IOV LTT

V' €0Z'90€

OT'ETSTES
- sTeL'ey

00'9LT'LES

00'000'009

89'650'2EL'T

{ieuts) adj13e3g 10K 2
9faded 1y
syotamns oy
Wwansapeseq 6€
s1npoid aueqUEIN 8¢
SP004 duld JUNojg L€
lieurd) propoem ¢

. i
{eurd) (210K NeAR YaIMIEM SE
(leurd) asind uiBiin ve
i
{leuta)asnug volun €

(1eui1)a3pa ayy e
aE

eu)3) asnoH Jany

es.zZs 355@

{iewid) 1 aseyd mgy 2z

{1eu3) suowwo) a3udapjacld 9Z

S1Y819H Padsold 5
{ieutd) sipw 3enuog vz
(pareurua)] ;U301 INO €2
(1eurd) 101 qor 23e3s ueado 7z

podman aleAouul 6T
(pareuwial) sksojul gt

.,,:,,
{teuts) 1eamy Ayuur LT
{pasiaay) uopesodiod |y Xaunwuy 9T

i J——

(feuiy) aspuv aday ST

54919 WeYI0n bT
{pareupuusa) Aejuid €t

ysaig uusey 21

(uotsiaay puz) 1e0g N2 1T
{pastray) 1930 1000 0T

Py

{pasiaay) it Aipumoqg

©

:E:_z.nEEoug_iﬂu
{peteuwsay) peaiy ased
(pateujuisa ) 2sapanag jaisug
(1eut3) 30K Yoy

wow o~

{pareujwiay) eposy
{pareujuwisa)) 55013 °1'Y
(1eut3) 399135 wesunoy g2

N

{pozeuual) 3yd s T

6202

9207

20T vZoz

1202

0zoz 6102 107

319Gy X1 5095 - 1995 (9951

489), {83513 AQ 5318q0Y XU1 SIUS PaIAWNIST



590N

OI'8LZ°2LZ'EV 000 000 00°g 000 80’0 00°000°00£'T_ 00°0 00a 00°0 00°00000£’9 00°000°005y 00°000°000°T  00°000°SSZ'€  00°T69'0ZE'S  ZU'LYP'OSE  ID'SOU'pSS'y OB ZZLSELE /I 8SV'ZILE  SWSELGOEZ  HELIOIHLS 000 ey s3] plingay |eoL
000 B - B B - T - - B - - - N - - - = - - - - OM 3303 OB 1L
a0 - - B - - - - - - - - - - - - - - - - - - M waNs A0 A 0L
a0'0 . R R R R - - - - - - - - - - - - - - - - 271 ‘stauneq wawdajarag UOIEW 69
000 - - - - - - - - - - - - - - - - - - - - - O71wed Ajun 89
000 . . - R R - - - - - - - - - - - - - - - - “3ul s8ulpjoK siseuadouedio 19
00’0 - . - - - - - - - - - - - - - - - - - - - “3u ‘Yeud waday 99
000 - . R - R - - - - - - - - - - - - - - - - adewa) 2BuLyaX3 SE S9
a00 - - - - - - - - - - - - - - - - - - - N - S3UISHPY] (UNPUY b9
00°000°000°T - - . - - . - - - - - 00°000°000'T - - - - - - - - - SYOTIYEM £9
o0'0 - - - - - - - - - - - - - - - - - - - - - IfeH poos STyoeiL 79
000 - - - - . - - - . - - - - - - - - - - - - 1A 3dot 3 uuy 19
00°000005 - - - - - - - - - - 00'000°005"Y - - - - - - - - - - Buipyng veunsadns og
08°S9E“S6Z 08'S9E'S6T (pasiaay) Buipiing Aaipms ayL 65
00°000°005 R + 1 o
a0 - - - - - - - - - - - - - - - - - - - - - A Yomisuem g
P . . - - - R - - - - - - - - - E - - - - - SIPULEY YIMUDDID 1587 LS
000 B . - - - B - - B - - - - - - - - - - - - Slitw a2y 9§
000 - . - - - - - - - - - - - - - - - - - - - Supsed anneuiiy §s
000 - - - - - - - - - - - - - - - - - - - - - IT Yomie peoy Loday JuledyUON b
00°080°000°y 00°000°000°% (pasiaay) Buipuel Jatemapyy £5
00°000°000°% e : e B
00D 19215 peasg 9T 2§
00°000°06T 00°000°06T {uoisiAay puz) saunbaNr 1S
00°000°06T el R R R
000 {pateujuiat) 33pliqyaaL Tov 0
00 N R . . - - - - - - - - - - - - - - - - - HDNSIQ 2NN 6t
000 . . - - - - - - - - - - - - - - - - - - - 18313 prosd vy 8
000 - - - - - - - - - - - - - - - - - - - - (paleu|wia)) SBBSIBA0 WEYIIBN Lt
000 - - . - - - - - - - - - - - - - - - - - - {eu(tiia) aupe Aeny yinas gy
000 - - - - - - - - - - - - - - - - foozt9t} - - - - SYOTSEN St
000 - - - - - - - - - - - - - - - - - - - - - 192RN by
- - - - (pereuiuLIBL) N Sl €

] - - - - -



RHODE ISLAND COMMERCE CORPORATION

RESOLUTION AUTHORIZING THE ISSUANCE OF INCENTIVES

WHEREAS:

WHEREAS:

WHEREAS:

WHEREAS:

UNDER THE FIRST WAVE CLOSING FUND ACT
August 24, 2026

The Board of Directors (“Board”) of the Rhode Island Commerce Corporation
(“Corporation”) adopted a resolution, dated May 11, 2022, that authorized $5.7
million in financing under Chapter 64.23 of Title 42 Chapter 48.3 of Title 44 of the
General Laws of Rhode Island (the “First Wave Act”) to High Rock Westminster
Street, Providence, RI (“Recipient”) for a project located at 111 Westminster Street,
Providence, Rhode Island (“the Project”);

The Corporation received another application from the Recipient for additional
financing under the First Wave Act for the Project (“Additional Financing”);

The Corporation’s Investment Committee and Access to Capital Committee have
reviewed and considered the Additional Financing to the Recipient and has voted
to recommend to the Board the approval of the Additional Financing; and

The Board of the Corporation received a presentation inclusive of a memorandum
and draft incentive agreement, detailing the proposed incentives together with a
recommendation from the staff of the Corporation to approve the issuance of the
Additional Financing to the Recipient in accordance with the First Wave Act.

NOW, THEREFORE, acting by and through its Board, the Corporation hereby resolves as

follows:

1. To accomplish the purposes of Chapter 64 of Title 42 of the General Laws of Rhode Island
and the First Wave Act, the Corporation approves the issuance of the Additional Financing
to the Recipient under the First Wave Act in the amount of Five Million Dollars
($5,000,000).

2. The authorization provided herein is subject to the following conditions:

a.

The execution of an incentive agreement between the Corporation and the Recipient
meeting the requirements of the First Wave Act in such form as one of the
Authorized Officers (hereinafter defined) shall deem appropriate in the sole
discretion of such Officer;

Prior to certification of any award of incentives to the Recipient, verification by the
Corporation of compliance with the funding guidelines of the rules and regulations
adopted in relation to the First Wave Act (the “First Wave Rules”); and

Such additional conditions as any of the Authorized Officers, acting singly, shall
deem appropriate in the sole discretion of such Officer.

3. The Board of the Corporation hereby finds and determines that: (i) the approval will
prevent, eliminate, or reduce unemployment or underemployment in the State and will



generally benefit economic development of the State; (ii) that, to the extent applicable, the
provisions of R.I. Gen. Laws § 42-64-10(a)(1)(ii) through (v) have been satisfied; and (iii)
the Recipient has demonstrated that it will otherwise satisfy the funding guidelines of the
First Wave Rules.

. Prior to the execution of an incentive agreement with the Recipient, the Corporation shall
prepare and publicly release an analysis of the impact that the issuance of the incentives
will or may have on the State considering the factors set forth in R.I. Gen. Laws § 42-64-
10(a)(2).

. The Authorized Officers of the Corporation for purposes of this Resolution are the Chair,
the Vice Chair, the Secretary of Commerce, the President & COO, the Chief Financial
Officer or the EVP Investments (the “Authorized Officers”). Any one of the Authorized
Officers of the Corporation, acting singly, is hereby authorized to execute, acknowledge
and deliver and/or cause to be executed, acknowledged or delivered any documents
necessary or appropriate to consummate the transactions authorized herein with such
changes, insertions, additions, alterations and omissions as may be approved by any such
Authorized Officers, and execution thereof by any of the Authorized Officers shall be
conclusive as to the authority of such Authorized Officers to act on behalf of the
Corporation. The Authorized Officers of the Corporation shall have no obligation to take
any action with respect to the authorization granted hereunder and the Corporation shall in
no way be obligated in any manner to the Recipient by virtue of having adopted this
Resolution. The Secretary of the Corporation, acting singly, is hereby authorized to affix a
seal of the Corporation on any of the documents authorized herein and to attest to the same.

. All covenants, stipulations, and obligations and agreements of the Corporation contained
in this Resolution and the documents authorized herein shall be deemed to be covenants,
stipulations, obligations and agreements of the Corporation to the full extent authorized
and permitted by law and such covenants, stipulations, obligations and agreements shall be
binding upon any board or party to which any powers and duties affecting such covenants,
stipulations, obligations and agreements shall be transferred by and in accordance with the
law. Except as otherwise provided in this Resolution, all rights, powers and privileges
conferred and duties and liabilities imposed upon the Corporation or the members thereof,
by the provisions of this Resolution and the documents authorized herein shall be exercised
and performed by the Corporation, or by such members, officers, board or body as may be
required by law to exercise such powers and perform such duties.

. From and after the execution and delivery of the documents hereinabove authorized, any
one of the Authorized Officers, acting singly, are hereby authorized, empowered and
directed to do any and all such acts and things and to execute and deliver any and all such
documents, including, but not limited to, any and all amendments to the documents,
certificates, instruments and agreements hereinabove authorized, as may be necessary or
convenient in connection with the transaction authorized herein.

. All acts of the Authorized Officers which are in conformity with the purposes and intents
of this Resolution and the execution, delivery and approval and performance of such



documents authorized hereby and all prior actions taken in connection herewith are,
ratified, approved and confirmed.

9. The resolution(s) adopted by the Board on May 11, 2022 pertaining to the Project and the

First Wave Act remain in full force and effect and all incentives awarded in that
resolution(s) shall still be deemed awarded pursuant to the provisions of the resolution(s).

10. This resolution shall take effect upon adoption.






VOTE OF THE BOARD OF DIRECTORS
OF THE RHODE ISLAND COMMERCE CORPORATION

September 28, 2026

APPROVED

VOTED: To approve the award of incentives to 297 Dexter Holdings LLC under the Rebuild
Rhode Island Tax Credit Act pursuant to the resolution submitted to the Board.



RHODE ISLAND COMMERCE CORPORATION
RESOLUTION AUTHORIZING THE ISSUANCE OF TAX CREDITS
UNDER THE REBUILD RHODE ISLAND TAX CREDIT ACT
September 28, 2026

WHEREAS: The Rhode Island Commerce Corporation (the “Corporation”) was created and
exists as a public corporation, governmental agency and public instrumentality of
the State of Rhode Island (the “State”) under Chapter 64 of Title 42 of the General
Laws of Rhode Island, as amended (the “Act”); and

WHEREAS: Chapter 64.20 of Title 42 of the General Laws of Rhode Island (the “Rebuild RI
Tax Credit Act”), as amended, authorizes the Corporation to approve the issuance
of tax credits in relation to certain development projects in the State; and

WHEREAS: The Corporation promulgated rules and regulations (the “Rules”) governing the tax
credit program established by the Rebuild RI Tax Credit Act. Capitalized terms
used herein but not defined shall have the meaning as set forth in the Rules; and

WHEREAS: The Corporation received an application for tax credits from 297 Dexter Holdings
LLC (the “Recipient”) under the Rebuild RI Tax Credit Act in relation to a project
(the “Project”) located at 297 Dexter Street, Providence, RI;

WHEREAS: The Corporation’s Investment Committee has reviewed and considered the
proposed issuance of tax credits and a sales and use tax exemption to the Recipient
and has voted to recommend to the Board of Directors (the “Board”) of the
Corporation the approval of the tax credits and tax exemption; and

WHEREAS: The Board of the Corporation received a presentation inclusive of a term sheet
detailing the Project and proposed incentives together with a recommendation from
the staff of the Corporation to approve the issuance of tax credits and a sales and
use tax exemption to the Recipient in accordance with the Rebuild RI Tax Credit
Act and the Rules.

NOW, THEREFORE, acting by and through its Board, the Corporation hereby resolves as
follows:

RESOLVED:
1. To accomplish the purposes of the Act and the Rebuild RI Tax Credit Act, the
Corporation approves the issuance of tax credits to the Recipient in an amount not to
exceed One Million Dollars ($1,000,000) and authorizes a sales and use tax exemption.

2. The authorization provided herein is subject to the following conditions:

a. The execution of an Incentive Agreement between the Corporation and the
Recipient meeting the requirements of the Rebuild RI Tax Credit Act and the Rules



in such form as one of the Authorized Officers (hereinafter defined) shall deem
appropriate in the sole discretion of such Officer;

b. Imposition of a deed restriction or some other instrument restricting the Project to
not less than twenty-nine (29) units for so called workforce housing as determined
by an Authorized Officer in his or her reasonable discretion.

c. Verification by the Corporation of compliance with the Eligibility Requirements of
the Rules prior to Certification of any award of tax credits to the Recipient; and

d. Such additional conditions as any of the Authorized Officers, acting singly, shall
deem appropriate in the sole discretion of such Officer.

The Board of the Corporation hereby finds and determines that: (i) the approval will
prevent, eliminate, or reduce unemployment or underemployment in the State and will
generally benefit economic development of the State; (ii) that, to the extent applicable,
the provisions of RIGL § 42-64-10(a)(1)(i1) through (v) have been satisfied; (iii) that
the Recipient’s Equity in the Project is not less than twenty percent (20%) of the total
Project Cost and otherwise meets the Project Cost criteria of the Rebuild RI Tax Credit
Act; (iv) there is a Project Financing Gap for the Project such that after taking into
account all available private and public funding sources, the Project is not likely to be
accomplished by private enterprise without the incentives described in the Act and the
Rules; (v); the Project is in a Certified or Recognized Historic structure and is therefore
exempt from the requirements set forth in R.I. Gen. Laws §42-64.20-5(3)(ii) and (iii);
(vi) the total amount of Tax Credits awarded for the Project is the lesser of thirty percent
(30%) of the total Project Cost or the amount needed to close the Project Financing
Gap; (vii) that the construction project costs for the Project are Seven Million Five
Hundred Forty Two Thousand Four Hundred Forty Dollars ($7,542,440); (viii) that the
Chief Executive Officer of the Corporation has provided written confirmation required
by the Rebuild RI Tax Credit Act (a copy of which is annexed hereto as Exhibit 1); (ix)
the Secretary of Commerce has provided written confirmation required by the Rebuild
RI Tax Credit Act (a copy of which is annexed hereto as Exhibit 1); (x) the Office of
Management and Budget has provided written confirmation required under the Rebuild
RI Tax Credit Act (a copy of which is annexed hereto as Exhibit 2); and (xi) the
Recipient has demonstrated that it will otherwise satisfy the Eligibility Requirements
of the Rules for a Residential Project.

Prior to the execution of an Incentive Agreement with the Recipient, the Corporation
shall prepare and publicly release an analysis of the impact that the issuance of the tax
credits will or may have on the State considering the factors set forth in RIGL § 42-64-
10(a)(2) (a copy of which is annexed hereto as Exhibit 3).

The Authorized Officers of the Corporation for purposes of this Resolution are the
Chair, the Vice Chair, the Secretary of Commerce, the President & COOQO, the Chief
Financial Officer or the Executive Vice President Investments (the “Authorized
Officers”). Any one of the Authorized Officers of the Corporation, acting singly, is



10.

hereby authorized to execute, acknowledge and deliver and/or cause to be executed,
acknowledged or delivered any documents necessary or appropriate to consummate the
transactions authorized herein with such changes, insertions, additions, alterations and
omissions as may be approved by any such Authorized Officers, and execution thereof
by any of the Authorized Officers shall be conclusive as to the authority of such
Authorized Officers to act on behalf of the Corporation. The Authorized Officers shall
have no obligation to take any action with respect to the authorization granted
hereunder and the Corporation shall in no way be obligated in any manner to the
Recipient by virtue of having adopted this Resolution. The Secretary or the Assistant
Secretary of the Corporation, and each, acting singly, is hereby authorized to affix a
seal of the Corporation on any of the documents authorized herein and to attest to the
same.

All covenants, stipulations, and obligations and agreements of the Corporation
contained in this Resolution and the documents authorized herein shall be deemed to
be covenants, stipulations, obligations and agreements of the Corporation to the full
extent authorized and permitted by law and such covenants, stipulations, obligations
and agreements shall be binding upon any board or party to which any powers and
duties affecting such covenants, stipulations, obligations and agreements shall be
transferred by and in accordance with the law. Except as otherwise provided in this
Resolution, all rights, powers and privileges conferred and duties and liabilities
imposed upon the Corporation or the members thereof, by the provisions of this
Resolution and the documents authorized herein shall be exercised and performed by
the Corporation, or by such members, officers, board or body as may be required by
law to exercise such powers and perform such duties.

From and after the execution and delivery of the documents hereinabove authorized,
any one of the Authorized Officers, acting singly, are hereby authorized, empowered
and directed to do any and all such acts and things and to execute and deliver any and
all such documents, including, but not limited to, any and all amendments to the
documents, certificates, instruments and agreements hereinabove authorized, as may
be necessary or convenient in connection with the transaction authorized herein.

All acts of the Authorized Officers which are in conformity with the purposes and
intents of this Resolution and the execution, delivery and approval and performance
of such documents authorized hereby and all prior actions taken in connection
herewith are, ratified, approved and confirmed.

This Resolution shall take effect upon adoption by the Board.
This Resolution shall automatically expire and be of no further force and effect if the

Corporation has not entered into an Incentive Agreement with the Developer within
two hundred seventy (270) days from the date of adoption of this Resolution.



EXHIBIT 1



From: Stefan Pryor, Secretary of Commerce
James Bennett, President and Chief Executive Officer of the Rhode Island
Commerce Corporation

To: Board of Directors, Rhode Island Commerce Corporation
Re: Rebuild Rhode Island Tax Credit Application
Date: September 28, 2026

The staff of the Rhode Island Commerce Corporation (the “Corporation”) is
recommending to the Board of Directors that it approve tax credits pursuant to the Rebuild
Rhode Island Tax Credit program. The recommendation is as follows:

e To consider the application of Residences at 297 Dexter Holdings LLC for tax credits of
$1,000,000.

This memo serves as the written confirmation, pursuant to Rhode Island General
Laws § 46-64.20-6, of the following:

1. The Corporation staff has reviewed the application submitted and the impact
analysis for this project (the impact analysis is provided to the Board as an exhibit
to the approving resolution for the project).

2. The project is consistent with the purpose of the Rebuild Rhode Island Tax Credit
Act, R.I. Gen. Laws § 42-64.20-1 ef seq.

The total credits to be awarded to the applicant shall not be in excess of the amount listed
above.



EXHIBIT 2



EXHIBIT 3



Economic and tax revenue impacts of redevelopment and operations of 297 Dexter

Street, Providence

Impact of construction

297 Dexter Holdings LLC (“the Applicant”) is proposing to redevelop 297 Dexter Street, a 28,000
square-foot, two-story, 106-year-old industrial building located within a mile from Downtown
Providence. The Applicant is proposing to convert the property into 56 rental apartments, 12 of
which would be affordable. The Applicant estimates that the project would cost a total of
approximately $12.508 million.

After excluding certain expenditures (such as property acquisition costs and interest paid during
construction) that do not directly affect Rhode Island’s economy, Appleseed estimates that (as
shown in Table 1) spending approximately $11.268 million on conversion of the building to
residential use would directly and indirectly support:

64 jobs in Rhode Island in construction and related industries;
$5.653 million in earnings (in 2027 dollars);

$14.958 million in statewide economic output; and

A one-time increase of $8.169 million in Rhode Island’s GDP.

Table 1: Direct, indirect and total impact of construction (income, value-added and output in

thousands of 2027 dollars)

Direct 47  $5,378.7 $5,848.2 $11,186.9
Indirect 17  $1,274.3 $2,320.8  $3,770.7
Total 64 $5,653.0 $8,169.0 $14,957.6

Construction spending would directly and indirectly generate approximately $366,000 in state tax
revenue, including:

$182,000 in state sales and use taxes paid by the Applicant and its suppliers on purchases
of materials and equipment used in construction

$99,000 in state personal income taxes paid by workers employed on the project by the
Applicant or its suppliers and subcontractors

$45,000 in state business taxes paid by the Applicant, or by its Rhode Island-based
subcontractors and suppliers as a result of their work for the Applicant

$29,000 in payroll taxes paid jointly by the Company and its employees, and by its
suppliers and their employees

$11,000 in other state taxes and fees

Impact of ongoing operations

Based on estimates of operating expenditures provided by the Applicant, Appleseed estimates
that management, operations and management of the proposed residential development will in
its first stabilized year directly and indirectly account for:

1.5 jobs in Rhode Island, with annual earnings of approximately $88,800 (in 2028
dollars)
An increase of approximately $348,500 in Rhode Island’s annual economic output



An increase of $225,200 in the State’s annual GDP

Table 2: Annual impact (direct and indirect) of building management and operations (income,

value-added and output in thousands of 2028 dollars
Jobs Earnings Value added Output

Direct 1 $63.4 $178.9 $263.3
Indirect 0.5 $25.4 $46.3 $85.2
Total 1.5 $88.8 $225.2 $348.5

Ongoing building operations would directly and indirectly generate approximately $17,900
annually in state tax revenue, including:

$12,700 in state sales and use taxes

$1,600 in state personal income taxes paid by workers employed by the Applicant, or by
contract service providers and suppliers

$2,400 in state business taxes paid by the Applicant, or by its Rhode Island-based
contractors and suppliers

$500 in payroll taxes paid jointly by the Company and its employees, and by its contractors
and suppliers and their employees

$700 in other state taxes and fees

During construction and the twelve-year period following construction, the proposed project would
generate approximately $605,800 in state tax revenues.






VOTE OF THE BOARD OF DIRECTORS
OF THE RHODE ISLAND COMMERCE CORPORATION

September 28, 2026

APPROVED

VOTED: To approve the Corporation’s annual financial statements in a form substantially
similar to that submitted to the Board.






YOTE OF THE BOARD OF DIRECTORS
OF THE RHODE ISLAND COMMERCE CORPORATION

September 28, 2026

APPROVED

VOTED: To approve Innovation Vouchers pursuant to the Resolution submitted to the Board.



RHODE ISLAND COMMERCE CORPORATION
RESOLUTION AUTHORIZING THE ISSUANCE OF INNOVATION VOUCHERS
UNDER THE INNOVATION INITIATIVE ACT

September 28, 2026

WHEREAS: The Rhode Island Commerce Corporation (the “Corporation”) was created and
exists as a public corporation, governmental agency and public instrumentality of
the State of Rhode Island (the “State”) under Chapter 64 of Title 42 of the General
Laws of Rhode Island, as amended (the “Act”); and

WHEREAS: Chapter 64.28 of Title 42 of the General Laws of Rhode Island (the “Innovation
Act”), as amended, authorizes the Corporation to award Innovation Vouchers for
Small Businesses to receive technical or other assistance as set forth in Rule 6 of
the Rules (defined below); and

WHEREAS: The Corporation promulgated rules and regulations (the “Rules”) governing the
program established by the Innovation Act. Capitalized terms used herein but not
defined shall have the meaning as set forth in the Rules; and

WHEREAS: The Corporation received applications from each company identified on Exhibit 1
annexed hereto (the “Recipients”) for awards of an Innovation Voucher (the
“Voucher”); and

WHEREAS: The Corporation previously awarded an Innovation Voucher to The Analytic 1Q,
LLC as a Knowledge Provider Voucher, and the Corporation now desires to amend
such award to a Manufacturing Voucher; and

WHEREAS: The Board of Directors of the Corporation (the “Board”) received a presentation
detailing the Vouchers proposed to be granted to the Recipients together with a
recommendation from the staff of the Corporation to approve the award of a
Voucher to the Recipients in accordance with the Innovation Act and the Rules.

NOW, THEREFORE, acting by and through its Board, the Corporation hereby resolves as
follows:

RESOLVED:

1. To accomplish the purposes of the Act and the Innovation Act, the Corporation approves
the award of a Voucher to each Recipient in the amounts set forth in Exhibit 1.

2. The authorization provided herein is subject to the following conditions:

a. The execution of a Voucher Agreement between the Corporation and the Recipients
meeting the requirements of the Innovation Act and the Rules in such form as one of



the Authorized Officers (hereinafter defined) shall deem appropriate in the sole
discretion of such Officer;

b. Verification by the Corporation of compliance with the Eligibility Requirements of
Rule 7 of the Rules prior to issuance of a Voucher; and

c. Such additional conditions as any of the Authorized Officers, acting singly, shall deem
appropriate in the sole discretion of such Officer.

3. The Authorized Officers of the Corporation for purposes of this Resolution are the Chair,
the Vice Chair, the Secretary of Commerce, the Chief Executive Officer, the President &
Chief Operating Officer, and the Chief Financial Officer (the “Authorized Officers”). Any
one of the Authorized Officers of the Corporation, acting singly, is hereby authorized to
execute, acknowledge and deliver and/or cause to be executed, acknowledged or delivered
any documents necessary or appropriate to consummate the transactions authorized herein
with such changes, insertions, additions, alterations and omissions as may be approved by
any such Authorized Officers, and execution thereof by any of the Authorized Officers
shall be conclusive as to the authority of such Authorized Officers to act on behalf of the
Corporation. The Authorized Officers of the Corporation shall have no obligation to take
any action with respect to the authorization granted hereunder and the Corporation shall in
no way be obligated in any manner to the Recipients by virtue of having adopted this
Resolution. The Secretary or the Assistant Secretary of the Corporation, and each, acting
singly, is hereby authorized to affix a seal of the Corporation on any of the documents
authorized herein and to attest to the same.

4. All covenants, stipulations, and obligations and agreements of the Corporation contained
in this Resolution and the documents authorized herein shall be deemed to be covenants,
stipulations, obligations and agreements of the Corporation to the full extent authorized
and permitted by law and such covenants, stipulations, obligations and agreements shall be
binding upon any board or party to which any powers and duties affecting such covenants,
stipulations, obligations and agreements shall be transferred by and in accordance with the
law. Except as otherwise provided in this Resolution, all rights, powers and privileges
conferred and duties and liabilities imposed upon the Corporation or the members thereof,
by the provisions of this Resolution and the documents authorized herein shall be exercised
and performed by the Corporation, or by such members, officers, board or body as may be
required by law to exercise such powers and perform such duties.

5. From and after the execution and delivery of the documents hereinabove authorized, any
one of the Authorized Officers, acting singly, are hereby authorized, empowered and
directed to do any and all such acts and things and to execute and deliver any and all such
documents, including, but not limited to, any and all amendments to the documents,
certificates, instruments and agreements hereinabove authorized, as may be necessary or
convenient in connection with the transaction authorized herein.

6. All acts of the Authorized Officers which are in conformity with the purposes and intents
of this Resolution and the execution, delivery and approval and performance of such



documents authorized hereby and all prior actions taken in connection herewith are,
ratified, approved and confirmed.

7. The Corporation approves changing the Voucher previously awarded to The Analytic 1Q,
LLC from a Knowledge Provider Voucher to a Manufacturing Voucher.

8. This resolution shall take effect immediately upon adoption by the Board.



EXHIBIT 1
Applicant
Juice Robotics Corporation
A-Team Coastal LLC
Red Maple LifeSciences, Inc.
Low Light Innovations LLC

Amount
$75,000
$65,364
$75,000
$75,000






VOTE OF THE BOARD OF DIRECTORS
OF THE RHODE ISLAND COMMERCE CORPORATION

September 28, 2026

APPROVED

VYOTED: To approve grants under the Network Matching Grant Program pursuant to the
resolution submitted to the Board.



RHODE ISLAND COMMERCE CORPORATION
RESOLUTION AUTHORIZING THE ISSUANCE OF INNOVATION NETWORK
MATCHING GRANTS UNDER THE INNOVATION INITIATIVE ACT

September 28, 2026

WHEREAS: The Rhode Island Commerce Corporation (the “Corporation™) was created and
exists as a public corporation, governmental agency and public instrumentality of
the State of Rhode Island (the “State”) under Chapter 64 of Title 42 of the General
Laws of Rhode Island, as amended (the “Act”); and

WHEREAS: Chapter 64.28 of Title 42 of the General Laws of Rhode Island (the “Innovation
Act”), as amended, authorizes the Corporation to award Innovation Network
Matching Grants (“Grants™) as set forth in the rules (defined below); and

WHEREAS: The Corporation promulgated rules and regulations (the “Rules™) governing the
program established by the Innovation Act. Capitalized terms used herein but not
defined shall have the meaning as set forth in the Rules; and

WHEREAS: The Corporation received applications from each company identified on Exhibit 1
annexed hereto (the “Recipients”) for an award of a Grant; and

WHEREAS: The Board of Directors of the Corporation (the “Board”) received a presentation
detailing the Grants proposed to be granted to the Recipients together with a
recommendation from the staff of the Corporation to approve the award of the
Grants to the Recipients in accordance with the Innovation Act and the Rules.

NOW, THEREFORE, acting by and through its Board, the Corporation hereby resolves as
follows:

RESOLVED:

1. To accomplish the purposes of the Act and the Innovation Act, the Corporation approves
the award of a Grant to each Recipient in the amounts set forth in Exhibit 1 and determines
that the awards are granted in compliance with the Grant Application Review and
Evaluation Principles adopted by the Corporation.

2. The authorization provided herein is subject to the following conditions:

a. The execution of a Grant Agreement between the Corporation and the Recipients
meeting the requirements of the Innovation Act and the Rules in such form as one of
the Authorized Officers (hereinafter defined) shall deem appropriate in the sole
discretion of such Officer;

b. Verification by the Corporation of compliance with the Eligibility Requirements of the
Rules prior to issuance of the Grant; and



c. Such additional conditions as any of the Authorized Officers (defined below), acting
singly, shall deem appropriate in the sole discretion of such Officer.

The Authorized Officers of the Corporation for purposes of this Resolution are the Chair,
the Vice Chair, the Secretary of Commerce, the Chief Executive Officer, the President and
Chief Operating Officer, and the Chief Financial Officer (the “Authorized Officers”). Any
one of the Authorized Officers of the Corporation, acting singly, is hereby authorized to
execute, acknowledge and deliver and/or cause to be executed, acknowledged or delivered
any documents necessary or appropriate to consummate the transactions authorized herein
with such changes, insertions, additions, alterations and omissions as may be approved by
any such Authorized Officers, and execution thereof by any of the Authorized Officers
shall be conclusive as to the authority of such Authorized Officers to act on behalf of the
Corporation. The Authorized Officers of the Corporation shall have no obligation to take
any action with respect to the authorization granted hereunder and the Corporation shall in
no way be obligated in any manner to the Recipients by virtue of having adopted this
Resolution. The Secretary or the Assistant Secretary of the Corporation, and each, acting
singly, is hereby authorized to affix a seal of the Corporation on any of the documents
authorized herein and to attest to the same.

. All covenants, stipulations, and obligations and agreements of the Corporation contained
in this Resolution and the documents authorized herein shall be deemed to be covenants,
stipulations, obligations and agreements of the Corporation to the full extent authorized
and permitted by law and such covenants, stipulations, obligations and agreements shall be
binding upon any board or party to which any powers and duties affecting such covenants,
stipulations, obligations and agreements shall be transferred by and in accordance with the
law. Except as otherwise provided in this Resolution, all rights, powers and privileges
conferred and duties and liabilities imposed upon the Corporation or the members thereof,
by the provisions of this Resolution and the documents authorized herein shall be exercised
and performed by the Corporation, or by such members, officers, board or body as may be
required by law to exercise such powers and perform such duties.

From and after the execution and delivery of the documents hereinabove authorized, any
one of the Authorized Officers, acting singly, are hereby authorized, empowered and
directed to do any and all such acts and things and to execute and deliver any and all such
documents, including, but not limited to, any and all amendments to the documents,
certificates, instruments and agreements hereinabove authorized, as may be necessary or
convenient in connection with the transaction authorized herein.

All acts of the Authorized Officers which are in conformity with the purposes and intents
of this Resolution and the execution, delivery and approval and performance of such
documents authorized hereby and all prior actions taken in connection herewith are,
ratified, approved and confirmed.

This resolution shall take effect immediately upon adoption by the Board.



EXHIBIT 1

Applicant Amount
Center for Southeast Asians $65,000
Hope & Main Providence $50,000
Regional Initiative for Business Building & Advancement, Inc. $70,000
Rhode Island’ Fishermen’s Cooperative Federation $75,000
Rhode Island Hispanic Chamber of Commerce $70,000
Skills for Rhode Island’s Future $75,000
Social Enterprise Greenhouse $60,000

Urban Ventures, Inc. $65,000






VYOTE OF THE BOARD OF DIRECTORS
OF THE RHODE ISLAND COMMERCE CORPORATION

September 28, 2026

APPROVED

VOTED: To approve the selection of consultants in relation to the Manufacturing Succession
Readiness Program pursuant to the resolution submitted to the Board.



RESOLUTION OF THE BOARD OF DIRECTORS OF
THE RHODE ISLAND COMMERCE CORPORATION

September 29, 2026

(With Respect to the Selection of Consultants in Relation to the Manufacturing Succession
Readiness Program)

WHEREAS, the Rhode Island Commerce Corporation (the “Corporation”) issued a request
for proposals for consulting services in relation to the Corporation’s Manufacturing Succession
Readiness Program (“Services”);

WHEREAS, the applicants were properly reviewed and qualifications considered, and a
recommendation was made to the Board of Directors of the Corporation to retain The University
of Rhode Island Research Foundation d/b/a Polaris MEP (“Polaris MEP”) and Project Equity
(collectively, the “Vendors™) to perform the Services; and

WHEREAS, the contracts with the Vendors will be paid for with a Federal Congressionally
Designated Spending grant through the Small Business Administration, which was awarded to the
Corporation for supporting succession planning in Rhode Island’s manufacturing industry.

NOW THEREFORE, be it resolved by the Corporation as follows:

Section 1: Any of the Chairperson, Vice Chairperson, Secretary of Commerce, Chief
Executive Officer, President and Chief Operating Officer, and/or Chief Financial Officer
(“Authorized Officers”) acting singly, shall have the authority to negotiate and execute any and all
documents in connection with the retention of the following Vendors, in the following amounts:

Vendor Not to Exceed Amount
Polaris MEP $320,000
Project Equity $50,000

Section 2: The Authorized Officers of the Corporation shall have no obligation to take any
action with respect to the authorization granted hereunder and the Corporation shall in no way be
obligated in any manner to the Vendors by virtue of having adopted this resolution.

Section 3: This Resolution shall take effect immediately upon passage.






YOTE OF THE BOARD OF DIRECTORS
OF THE RHODE ISLAND COMMERCE CORPORATION

September 28, 2026

APPROVED

VOTED: To approve an amendment to the contract with Duffy Shanley, Inc. pursuant to the
resolution submitted to the Board.



RESOLUTION OF THE BOARD OF DIRECTORS OF
THE RHODE ISLAND COMMERCE CORPORATION

September 29, 2026

(With Respect to an Amendment to the Contract with Duffy & Shanley, Inc.)

WHEREAS, Duffy & Shanley, Inc. (“Duffy & Shanley”) provides marketing agency
services to Rhode Island Commerce Corporation (the “Corporation”), including business attraction
advertising, public relations, and event management;

WHEREAS, at its meeting held on June 1, 2026, the Corporation’s Board of Directors (the
“Board”) authorized an extension of the Corporation’s marketing agency contract with Duffy &
Shanley through December 31, 2026, for an amount not to exceed $251,000;

WHEREAS, the Corporation desires to amend the contract with Duffy & Shanley to
increase the contract amount by $150,000, resulting in an amount not-exceed $401,000 through
December 31, 2026.

NOW THEREFORE, be it resolved by the Corporation as follows:

Section 1: Any of the Chairperson, Vice Chairperson, Secretary of Commerce, Chief
Executive Officer, President and Chief Operating Officer, and/or Chief Financial Officer
(“Authorized Officers™) acting singly, shall have the authority to negotiate and execute any and all
documents in connection with the increase in the contract amount with Duffy & Shanley by
$150,000, for a total amount not-to-exceed $401,000 through December 31, 2026.

Section 2: The Authorized Officers of the Corporation shall have no obligation to take any
action with respect to the authorization granted hereunder and the Corporation shall in no way be

obligated in any manner to Duffy & Shanley by virtue of having adopted this resolution.

Section 3: This Resolution shall take effect immediately upon passage.
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