
 

 
 
 
 
 
 
 
 
 
 
 
 
 

 
The Report on Commerce Corporation Incentive Programs for Q2 2026 

(4/01/2026 – 6/30/2026) 
 



Breeze Airlines 1/9/2023 $6,000,000 over five years 4,171,839 Grant

Marketing 
campaigns to 

promote unserved 
and underserved 

routes.

Establish base by 3/29/23, have 3 aircraft by 8/31/23, 
& average 20 flights/week/yearly from 1/1/24-
3/29/28.

N/A

Total 4,171,839 

Use of Funds
Number of New 

Routes 
Incentivized

Airline Obligations Modifications within the Quarter 

Air Service Development Fund

R.I.G.L. § 42-64.32-5

Recipient Name Council 
Approval Date Incentive Amount Funds Disbursed to 

Date Award Type



Recipient Name Recipient Local Address Board Approval 
Date

Project 
Location

Committed Incentive 
Amount2

Funds Disbursed to 
Date

Award 
Type Use of Funds Modifications within the 

Quarter

High Rock Westminster Street, 
LLC23

111 Westminster St, Providence RI 
02903 5/11/2022 Providence 7,800,000.00 - Grant Fill the project's financing gap. N/A

136 Westminster, LLC 136 Westminster St, Providence RI 
02903 4/22/2024 Providence 730,000.00 - Grant Fill the project's financing gap. N/A

PREG-DSC, LLC 71 Dexter Street, Pawtucket, RI 02860 6/10/2024 Pawtucket 6,901,170.00 5,878,157.00 Grant Fill the project's financing gap. N/A

Regent Craft, Inc 150 Airport Road, North Kingstown, 
RI 9/30/2024 North 

Kingstown 1,000,000.00 - Grant Fill the project's financing gap. N/A

Atlantic Mills RI LLC 120 Manton Ave, Providence, RI 
02909 2/6/2026 Providence 600,000.00 - Grant Fill the project's financing gap. N/A

Total 17,031,170.00 5,878,157.00

First Wave Closing Fund

R.I.G.L. § 42-64.23-5(d)



Recipient Name Recipient Address Award Date Project Location Grant Amount Funds Disbursed to 
Date Project Description Modifications within the 

Quarter 

Newport Public School 
District

109 Old Fort Rd., Newport RI 
02840 12/21/2015 Newport 200,000.00 200,000.00

Newport will develop an early college 
high school model program focused on 
cybersecurity.

N/A

Providence Public School 
District

797 Westminster St., 
Providence RI 02903 12/21/2015 Providence 200,000.00 200,000.00

Providence will develop an early college 
high school model program focused on 
information technology.

N/A

Westerly School District 23 Highland Ave., Westerly 
RI 02891 12/21/2015 Westerly 200,000.00 200,000.00

Westerly will develop an early college 
high school model program focused on 
advanced manufacturing.

N/A

North Providence Public 
School District

2240 Mineral Spring Ave., 
North Providence, RI 02911 11/21/2016 North Providence 200,000.00 200,000.00

North Providence will develop an early 
college high school model program 
focused on healthcare.

N/A

High School, College, and Employer Partnerships (P-TECH)

R.I.G.L. § 42-64.31-3



Recipient Name Recipient Address Award Date Project Location Grant Amount Funds Disbursed to 
Date Project Description Modifications within the 

Quarter 

High School, College, and Employer Partnerships (P-TECH)

R.I.G.L. § 42-64.31-3

Woonsocket Public School 
District

108 High St., Woonsocket, RI 
02895 12/19/2016 Woonsocket 200,000.00 200,000.00

Woonsocket will develop an early college 
high school model program focused on 
information technology.

N/A

William M. Davies, Jr. Career 
and Technical High School

50 Jenckes Hill Rd., Lincoln, 
RI 02865 3/27/2017 Lincoln 200,000.00 200,000.00

The William M. Davies, Jr. Career and 
Technical High School will develop a 
Center for Advanced Manufacturing that 
incorporates the elements of an early 
college high school program.

N/A

Community College of Rhode 
Island

400 East Ave., Warwick, RI 
02886 5/11/2017 Lincoln, Newport, 

Providence, and Warwick 50,000.00 50,000.00

The Community College of Rhode Island 
will support the statewide development of 
early college high school model 
programs.

N/A

Community College of Rhode 
Island

400 East Ave., Warwick, RI 
02886 5/21/2018 Lincoln, Newport, 

Providence, and Warwick 75,000.00 75,000.00

The Community College of Rhode Island 
will support the statewide development of 
early college high school model 
programs.

N/A



Recipient Name Recipient Address Award Date Project Location Grant Amount Funds Disbursed to 
Date Project Description Modifications within the 

Quarter 

High School, College, and Employer Partnerships (P-TECH)

R.I.G.L. § 42-64.31-3

Providence Public School 
District

797 Westminster St., 
Providence RI 02903 2/19/2021 Providence 200,000.00 200,000.00

Providence will expand their P-TECH 
program, doubling enrollment size and 
creating a dedicated P-TECH high school 
at E-Cubed.

N/A

Community College of Rhode 
Island

400 East Ave., Warwick, RI 
02886 7/26/2021 Lincoln, Newport, 

Providence, and Warwick 30,000.00 30,000.00

The Community College of Rhode Island 
will support the statewide development of 
early college high school model 
programs.

N/A

Tribe Academy LLC (dba 
Courage Builder)

84 Morningside Drive, North 
Kingstown, RI 02852 4/28/2025 Providence 94,589.63 94,589.63

Tribe Academy will deliver, on behalf of 
Times2 STEM Academy,  ocean 
engineering curriculum and 
internship/externship and career 
exploration opportunties for Times2 
students.

 $2,374.57 disbursed in 
Q2; Grant closed. 

Total 1,649,589.63 1,649,589.63 2374.57



Recipient Name Recipient Address Award Approval 
Date Project Location Project Cost Leveraged Resources RICC Grant 

Amount
Funds Disbursed to 

Date Industry Use of Funds Modifications within the Quarter 

Nanosoft 1372 Main Street 
Coventry, RI 02816 8/5/2020 Coventry 819,440.00 744,720.00 74,472.00 55,854.00 N/A Phase 2 state matching grant for 

SBIR Phase 2 federal grant N/A

Boswell, Inc. 10 Davol Sq. Unit 100 
Providence, RI 02903 5/25/2021 Providence 301,000.00 256,000.00 45,000.00 33,750.00 Informational/Technology Phase 1 state matching grant for 

SBIR Phase 1 federal grant N/A

Circadian Processing Systems 689 Middle Road East 
Greenwich, RI 02818 5/25/2021 East Greenwich 299,740.00 254,740.00 45,000.00 33,750.00 Manufacturing Phase 1 state matching grant for 

SBIR Phase 1 federal grant N/A

TEAM, Inc. 841 Park East Drive 
Woonsocket, RI 02895 5/25/2021 Woonsocket 161,664.00 124,357.00 37,307.00 - Manufacturing Phase 1 state matching grant for 

SBIR Phase 1 federal grant N/A

Nautilus Defense, LLC 999 Main Street Unit 7060 
Pawtucket, RI 02860 5/25/2021 Pawtucket 195,000.00 150,000.00 45,000.00 33,750.00 Defense Phase 1 state matching grant for 

SBIR Phase 1 federal grant N/A

Pro-Change Behavior Systems 
1174 Kingstown Road 
Suite 101 South 
Kingstown, RI 02879

6/30/2021 South Kingstown 423,553.00 378,553.00 45,000.00 45,000.00 Informational/Technology Phase 1 state matching grant for 
SBIR Phase 1 federal grant N/A

Audiance, Inc. 2000 South County Trail 
East Greenwich, RI 02818 6/30/2021 East Greenwich 432,575.00 393,250.00 39,325.00 29,494.00 Informational/Technology Phase 2 state matching grant for 

SBIR Phase 2 federal grant N/A

Composite Energy 
Technologies Inc dba Goetz 
Composites

52 Ballou Blvd., Bristol, RI 
02809 6/30/2021 Bristol 549,480.00 499,527.00 49,953.00 37,465.00 Manufacturing Phase 2 state matching grant for 

SBIR Phase 2 federal grant N/A

American Ecotech, LC 100 Elm Street, Factory D, 
Warren, RI 02885 10/1/2021 Warren 824,982.00 749,984.00 74,998.46 74,998.46 Manufacturing Phase 2 state matching grant for 

SBIR Phase 2 federal grant N/A

The Innovate Rhode Island Small Business Program

R.I.G.L. § 42-64.16-6



Recipient Name Recipient Address Award Approval 
Date Project Location Project Cost Leveraged Resources RICC Grant 

Amount
Funds Disbursed to 

Date Industry Use of Funds Modifications within the Quarter 

The Innovate Rhode Island Small Business Program

R.I.G.L. § 42-64.16-6

Echowear, LLC 204 Coit Ave. West 
Warwick, RI  02893 10/1/2021 West Warwick 348,234.00 300,234.00 48,000.00 36,750.00 Manufacturing Phase 1 state matching grant for 

SBIR Phase 1 federal grant N/A

Nautilus Defense 999 Main Street Unit 7060 
Pawtucket, RI 02860 3/1/2022 Pawtucket 195,000.00 150,000.00 45,000.00 33,750.00 Defense Phase 1 state matching grant for 

SBIR Phase 1 federal grant N/A

Echowear, LLC 204 Coit Ave. West 
Warwick, RI  02893 3/1/2022 West Warwick 345,234.00 300,234.00 45,000.00 33,750.00 Manufacturing Phase 1 state matching grant for 

SBIR Phase 1 federal grant N/A

American Ecotech, LC 100 Elm Street, Factory D, 
Warren, RI 02885 3/1/2022 Warren 775,000.00 750,000.00 75,000.00 75,000.00 Manufacturing Phase 2 state matching grant for 

SBIR Phase 2 federal grant N/A

Arctura, Inc. 336 Columbia Street South 
Kingstown, RI 02879 7/5/2022 South Kingstown 301,000.00 256,000.00 45,000.00 33,750.00 Greentech Phase 1 state matching grant for 

SBIR Phase 1 federal grant N/A

TEAM, Inc. 841 Park East Drive 
Woonsocket, RI 02895 7/5/2022 Woonsocket 304,460.00 259,460.00 45,000.00 33,750.00 Manufacturing Phase 1 state matching grant for 

SBIR Phase 1 federal grant N/A

CBC, LLC 254 Randall Avenue 
Warwick, RI 02889 1/17/2023 Warwick 97,450.60 74,962.00 22,488.60 16,866.45 Greentech Phase 1 state matching grant for 

SBIR Phase 1 federal grant N/A

Pro-Change Behavior Systems 
1174 Kingstown Road 
Suite 101 South 
Kingstown, RI 02879

7/5/2022 South Kingstown 1,378,235.00 1,278,235.00 100,000.00 100,000.00 Informational/Technology Phase 2 state matching grant for 
SBIR Phase 2 federal grant 

$25,000 disbursed in Q2 Grant is 
now CLOSED

CREmedical Corp. 20 Watch Hl., East 
Greenwich, RI 02818 7/1/2016 East Greenwich 3,000.00 - 3,000.00 2,351.00 Biomedical Biosciences/Engineering Internship 

Grant N/A



Recipient Name Recipient Address Award Approval 
Date Project Location Project Cost Leveraged Resources RICC Grant 

Amount
Funds Disbursed to 

Date Industry Use of Funds Modifications within the Quarter 

The Innovate Rhode Island Small Business Program

R.I.G.L. § 42-64.16-6

FarSounder, Inc. 151 Lavan St. Warwick, RI 
02888 7/1/2016 Warwick 3,000.00 - 3,000.00 - Design, Food, Custom 

Manufacturing 
Biosciences/Engineering Internship 

Grant N/A

Maternova 10 Davol Sq. Ste. 101 
Providence, RI 02903 7/1/2016 Providence 3,000.00 - 3,000.00 1,692.00 Design, Food, Custom 

Manufacturing 
Biosciences/Engineering Internship 

Grant N/A

Mind Immune 130 Flagg Rd., Kingston, 
RI 02881 7/1/2016 Kingston 3,000.00 - 3,000.00 - Biomedical Biosciences/Engineering Internship 

Grant N/A

Neurotecnix 49 North Ave. Providence, 
RI 02906 7/1/2016 Providence 3,000.00 - 3,000.00 1,740.00 Biomedical Biosciences/Engineering Internship 

Grant N/A

Phoenix Medical Technologies 22 James St. Providence, 
RI 02903 7/1/2016 Providence 3,000.00 - 3,000.00 1,122.00 Biomedical Biosciences/Engineering Internship 

Grant N/A

Phoenix Medical Technologies 22 James St. Providence, 
RI 02903 7/1/2016 Providence 3,000.00 - 3,000.00 306.00 Biomedical Biosciences/Engineering Internship 

Grant N/A

Research Instruments Corp. 
1 Richmond Sq., Ste. 
210E., Providence, RI 
02906

7/1/2016 Providence 3,000.00 - 3,000.00 - Biomedical Biosciences/Engineering Internship 
Grant N/A

Modus Tech-Wear 244 Oak St., Providence, 
RI 02909 7/1/2017 Providence 3,000.00 - 3,000.00 990.00 Biomedical Biosciences/Engineering Internship 

Grant N/A

Lab on a Chip 61 Ashton Ave. North 
Kingstown, RI 02852 7/1/2017 North Kingstown 3,000.00 - 3,000.00 2,436.00 Biomedical Biosciences/Engineering Internship 

Grant N/A



Recipient Name Recipient Address Award Approval 
Date Project Location Project Cost Leveraged Resources RICC Grant 

Amount
Funds Disbursed to 

Date Industry Use of Funds Modifications within the Quarter 

The Innovate Rhode Island Small Business Program

R.I.G.L. § 42-64.16-6

Lab on a Chip 61 Ashton Ave. North 
Kingstown, RI 02852 7/1/2017 North Kingstown 3,000.00 - 3,000.00 2,592.00 Biomedical Biosciences/Engineering Internship 

Grant N/A

CREmedical Corp. 20 Watch Hl., East 
Greenwich, RI 02818 7/1/2017 East Greenwich 3,000.00 - 3,000.00 - Biomedical Biosciences/Engineering Internship 

Grant N/A

Medley Genomics 60 Clifford Street 
Providence, RI 02905 7/1/2017 Providence 3,000.00 - 3,000.00 120.00 Biomedical Biosciences/Engineering Internship 

Grant N/A

Neurotech Pharma 
900 Highland Corp. Dr., 
Bldg. 1 Cumberland, RI 
02864

7/1/2017 Cumberland 3,000.00 - 3,000.00 - Biomedical Biosciences/Engineering Internship 
Grant N/A

Neurotech Pharma 
900 Highland Corp. Dr., 
Bldg. 1 Cumberland, RI 
02864

7/1/2017 Cumberland 3,000.00 - 3,000.00 - Biomedical Biosciences/Engineering Internship 
Grant N/A

EPhysBio, LLC
41 Lower College Rd. 
Fogarty Hall, 3rd Flr. 
Kingston, RI 02881

7/1/2017 Kingston 3,000.00 - 3,000.00 - Biomedical Biosciences/Engineering Internship 
Grant N/A

AgCore Technolgies 15 Jennifer Cir., Cranston, 
RI 02921 7/1/2017 Cranston 3,000.00 - 3,000.00 2,637.00 Defense, Shipbuilding, 

Maritime
Biosciences/Engineering Internship 

Grant N/A

Vitae Industries 
1 Richmond Sq., Ste. 
210E., Providence, RI 
02906

7/1/2018 Providence - - - - Biomedical Biosciences/Engineering Internship 
Grant N/A

Labonachip 61 Ashton Ave. North 
Kingstown, RI 02852 7/1/2018 North Kingstown 3,000.00 - 3,000.00 2,364.00 Biomedical Biosciences/Engineering Internship 

Grant N/A



Recipient Name Recipient Address Award Approval 
Date Project Location Project Cost Leveraged Resources RICC Grant 

Amount
Funds Disbursed to 

Date Industry Use of Funds Modifications within the Quarter 

The Innovate Rhode Island Small Business Program

R.I.G.L. § 42-64.16-6

Vitae Industries 
1 Richmond Sq., Ste. 
210E., Providence, RI 
02906

7/1/2018 Providence 3,000.00 - 3,000.00 2,742.00 Biomedical Biosciences/Engineering Internship 
Grant N/A

Siren Marine 221 Third Ave., Ste. 200, 
Newport, RI 02840 7/1/2018 Newport 3,000.00 - 3,000.00 1,889.00 Defense, Shipbuilding, 

Maritime
Biosciences/Engineering Internship 

Grant N/A

CREmedical Corp. 20 Watch Hl., East 
Greenwich, RI 02818 7/1/2018 East Greenwich 3,000.00 - 3,000.00 - Biomedical Biosciences/Engineering Internship 

Grant N/A

CREmedical Corp. 20 Watch Hl., East 
Greenwich, RI 02818 7/1/2018 East Greenwich 3,000.00 - 3,000.00 - Biomedical Biosciences/Engineering Internship 

Grant N/A

Text Up 10 Davol Sq. Ste. 100 
Providence, RI 02903 7/1/2018 Providence 3,000.00 - 3,000.00 - Informational/Technology Biosciences/Engineering Internship 

Grant N/A

AgCore Technolgies 15 Jennifer Cir., Cranston, 
RI 02921 7/1/2018 Cranston 3,000.00 - 3,000.00 - Design, Food, Custom 

Manufacturing 
Biosciences/Engineering Internship 

Grant N/A

TEAM, Inc. 841 Park East Drive 
Woonsocket, RI 02895 7/1/2018 Woonsocket 3,000.00 - 3,000.00 - Design, Food, Custom 

Manufacturing 
Biosciences/Engineering Internship 

Grant N/A

Nanosoft, LLC 1372 Main St., Coventry, 
RI 02816 7/1/2018 Coventry 3,000.00 - 3,000.00 - Design, Food, Custom 

Manufacturing 
Biosciences/Engineering Internship 

Grant N/A

Tedor Pharma, Inc. 400 Highland Corp. Dr. 
Cumberland, RI 02864 7/1/2018 Cumberland 3,000.00 - 3,000.00 - Biomedical Biosciences/Engineering Internship 

Grant N/A



Recipient Name Recipient Address Award Approval 
Date Project Location Project Cost Leveraged Resources RICC Grant 

Amount
Funds Disbursed to 

Date Industry Use of Funds Modifications within the Quarter 

The Innovate Rhode Island Small Business Program

R.I.G.L. § 42-64.16-6

Tedor Pharma, Inc. 400 Highland Corp. Dr. 
Cumberland, RI 02864 7/1/2018 Cumberland 3,000.00 - 3,000.00 - Biomedical Biosciences/Engineering Internship 

Grant N/A

MindImmune Therapeutics 130 Flagg Rd., Kingston, 
RI 02881 7/1/2018 Kingston 3,000.00 - 3,000.00 - Biomedical Biosciences/Engineering Internship 

Grant N/A

Neurotech Pharma 
900 Highland Corp. Dr., 
Bldg. 1 Cumberland, RI 
02864

7/1/2018 Cumberland 3,000.00 - 3,000.00 - Biomedical Biosciences/Engineering Internship 
Grant N/A

Vitae Industries 
1 Richmond Sq., Ste. 
210E., Providence, RI 
02906

7/1/2018 Providence 3,000.00 - 3,000.00 - Biomedical Biosciences/Engineering Internship 
Grant N/A

Agcore Technologies 15 Jennifer Cir., Cranston, 
RI 02921 7/1/2019 Cranston 3,000.00 - 3,000.00 975.00  Design, Food, Custom 

Manufacturing
Biosciences/Engineering Internship 

Grant N/A

AgCore Technolgies 15 Jennifer Cir., Cranston, 
RI 02921 7/1/2020 Cranston 3,000.00 - 3,000.00 1,894.00 Design, Food, Custom 

Manufacturing 
Biosciences/Engineering Internship 

Grant N/A

Audiance, Inc. 2000 South County Trail 
East Greenwich, RI 02818 7/1/2020 East Greenwich 3,000.00 - 3,000.00 1,044.00 Biomedical Biosciences/Engineering Internship 

Grant N/A

Vitae Industries 
1 Richmond Sq., Ste. 
210E., Providence, RI 
02906

7/1/2020 Providence 3,000.00 - 3,000.00 2,590.00 Biomedical Biosciences/Engineering Internship 
Grant N/A

Vitae Industries 
1 Richmond Sq., Ste. 
210E., Providence, RI 
02906

7/1/2020 Providence 3,000.00 - 3,000.00 2,571.00 Biomedical Biosciences/Engineering Internship 
Grant N/A



Recipient Name Recipient Address Award Approval 
Date Project Location Project Cost Leveraged Resources RICC Grant 

Amount
Funds Disbursed to 

Date Industry Use of Funds Modifications within the Quarter 

The Innovate Rhode Island Small Business Program

R.I.G.L. § 42-64.16-6

CREmedical Corp. 20 Watch Hl., East 
Greenwich, RI 02818 7/1/2020 East Greenwich 3,000.00 - 3,000.00 - Biomedical Biosciences/Engineering Internship 

Grant N/A

CREmedical Corp. 20 Watch Hl., East 
Greenwich, RI 02818 7/1/2020 East Greenwich 3,000.00 - 3,000.00 - Biomedical Biosciences/Engineering Internship 

Grant N/A

XMark Labs, LLC 18 Maple St., Ste. 112, 
Barrington, RI 02806 7/1/2020 Barrington 3,000.00 - 3,000.00 - Informational/Technology Biosciences/Engineering Internship 

Grant N/A

Prothera Biologics 349 Eddy St., Providence, 
RI 02903 7/1/2021 Providence 3,000.00 - 3,000.00 2,592.00 Biomedical Biosciences/Engineering Internship 

Grant N/A

Kesla Translational Models
41 Lower College Rd. 
Fogarty Hall, 3rd Flr. 
Kingston, RI 02881

7/1/2022 Kingston 3,000.00 - 3,000.00 2,376.00 Biomedical Biosciences/Engineering Internship 
Grant N/A

Includesign, LLC 532 Elmgrove Ave. 
Providence, RI 02906 8/1/2022 Providence 3,000.00 - 3,000.00 1,098.00 Biomedical Biosciences/Engineering Internship 

Grant N/A

Includesign, LLC 532 Elmgrove Ave. 
Providence, RI 02906 11/1/2022 Providence 3,000.00 - 3,000.00 888.00 Biomedical Biosciences/Engineering Internship 

Grant N/A

Audiance, Inc. 2000 South County Trail 
East Greenwich, RI 02818 1/17/2023 East Greenwich 1,279,750.00 1,179,750.00 100,000.00 75,000.00 Informational/Technology Phase 2 state matching grant for 

SBIR Phase 2 federal grant N/A

American Ecotech, LC 100 Elm Street Factory D 
Warren, RI 02885 1/17/2023 Warren 850,000.00 750,000.00 100,000.00 75,000.00 Manufacturing Phase 2 state matching grant for 

SBIR Phase 2 federal grant N/A



Recipient Name Recipient Address Award Approval 
Date Project Location Project Cost Leveraged Resources RICC Grant 

Amount
Funds Disbursed to 

Date Industry Use of Funds Modifications within the Quarter 

The Innovate Rhode Island Small Business Program

R.I.G.L. § 42-64.16-6

Xmark Labs 18 Maple St., Ste. 112, 
Barrington, RI 02806 1/23/2025 Barrington 440,000.00 400,000.00 40,000.00 40,000.00 Manufacturing FY25 Phase 2 state matching grant 

for SBIR Phase 2 federal grant 
$10,000 disbursed in Q2, Grant is now 

CLOSED

Bolden Therapeutics 225 Dyer Street       
Providence, RI 02879 9/1/2023 Providence 542,550.00 497,550.00 45,000.00 33,750.00 Biomedical Phase 1 state matching grant for 

SBIR Phase 1 federal grant N/A

Lenoss Medical, Inc. 495 Hope St. #13
Bristol, RI 02809 9/1/2023 Bristol 3,000.00 - 3,000.00 - Biomedical Biosciences/Engineering Internship 

Grant N/A

Audiance, Inc. 2000 South County Trail, 
East Greenwich, RI 02818 12/21/2023 East Greenwich 195,822.00 150,822.00 45,000.00 33,750.00 Manufacturing Phase 1 state matching grant for 

SBIR Phase 1 federal grant N/A

Prothera Biologics, Inc. 349 Eddy St., Providence, 
RI 02903 12/21/2023 Providence 423,272.00 378,272.00 45,000.00 33,750.00 Biomedical Phase 1 state matching grant for 

SBIR Phase 1 federal grant N/A

Arctura, Inc.
336 Columbia Street, 
South Kingstown, RI 
02879

12/21/2023 South Kingstown 1,450,000.00 1,350,000.00 100,000.00 100,000.00 Greentech Phase 2 state matching grant for 
SBIR Phase 2 federal grant N/A

ProThera Biologics, Inc. 349 Eddy St., Providence, 
RI 02903 12/21/2023 Providence 2,876,920.00 2,776,920.00 100,000.00 75,000.00 Biomedical Phase 2 state matching grant for 

SBIR Phase 2 federal grant N/A

Btech Acoustics 17 Surrey Road, 
Barrington, RI 02806 8/1/2024 Barrington 190,447.40 146,498.00 43,949.40 32,962.05 Manufacturing Phase 1 state matching grant for 

SBIR Phase 1 federal grant N/A

American Ecotech 100 Elm Street Factory D 
Warren, RI 02885 8/1/2024 Warren 1,345,285.00 1,245,285.00 100,000.00 100,000.00 Manufacturing Phase 2 state matching grant for 

SBIR Phase 2 federal grant 
$25,000 disbursed in Q2, Grant is 

now CLOSED



Recipient Name Recipient Address Award Approval 
Date Project Location Project Cost Leveraged Resources RICC Grant 

Amount
Funds Disbursed to 

Date Industry Use of Funds Modifications within the Quarter 

The Innovate Rhode Island Small Business Program

R.I.G.L. § 42-64.16-6

Btech Acoustics 17 Surrey Road, 
Barrington, RI 02806 8/1/2024 Barrington 656,232.50 596,575.00 59,657.50 44,743.13 Manufacturing Phase 2 state matching grant for 

SBIR Phase 2 federal grant N/A

Cremedical 20 Watch Hl., East 
Greenwich, RI 02818 8/1/2024 East Greenwich 1,298,721.00 1,198,721.00 100,000.00 75,000.00 Biomedical Phase 2 state matching grant for 

SBIR Phase 2 federal grant N/A

Juice Robotics 17 Rec Road, 
Narragansett, RI 02882 8/15/2024 Narragansett 3,000.00 0.00 3,000.00 1,644.00 Manufacturing Biosciences/Engineering Internship 

Grant N/A

Juice Robotics 17 Rec Road, 
Narragansett, RI 02882 8/15/2024 Narragansett 3,000.00 0.00 3,000.00 1,944.00 Manufacturing Biosciences/Engineering Internship 

Grant N/A

CreMedical 20 Watch Hl., East 
Greenwich, RI 02818 6/15/2025 East Greenwich 6,500.00 0.00 6,500.00 0.00 Manufacturing Biosciences/Engineering Internship 

Grant NA

Xmark Labs 18 Maple St., Ste. 112, 
Barrington, RI 02806 6/15/2025 Barrington 6,500.00 0.00 6,500.00 4,268.94 Manufacturing Biosciences/Engineering Internship 

Grant  Morgan Pedus NA

Xmark Labs 18 Maple St., Ste. 112, 
Barrington, RI 02806 6/15/2025 Barrington 6,500.00 0.00 6,500.00 1,559.81 Manufacturing Biosciences/Engineering Internship 

Grant Lena Wu NA

Karax, LLC 3940 Post Road    
Warwick, RI 02888 11/3/2025 Warwick 274,919.00 199,919.00 75,000.00 56,250.00 R&D Software 

Development FY26 SBIR Phase 1 Grant NA

Book Lilli Cares LLC 400 Glen Road, 
Portsmouth, RI 02871 11/3/2025 Portsmouth 381,872.00 306,872.00 75,000.00 56,250.00 FamTech FY26 SBIR Phase 1 Grant NA



Recipient Name Recipient Address Award Approval 
Date Project Location Project Cost Leveraged Resources RICC Grant 

Amount
Funds Disbursed to 

Date Industry Use of Funds Modifications within the Quarter 

The Innovate Rhode Island Small Business Program

R.I.G.L. § 42-64.16-6

Epigenter LLC
166 Valley Street, Building 
6M Suite 103, Providence, 
RI 02909-2400

11/3/2025 Providence 373,530.00 298,530.00 75,000.00 56,250.00 Research Science FY26 SBIR Phase 1 Grant NA

The BioProcess Institute
376 Dry Bridge Rd. Unit H-
3 North Kingstown, RI 
02852

11/5/2025 North Kingstown 6,500.00 0.00 6,500.00 1,086.00 Manufacturing FY 26 Biosciences/Engineering 
Internship Grant  McKenna Horner $1,086 disbursed in Q2

Bel Air Finishing Supply Corp. 101 Circuit Drive North 
Kingstown, RI 02852 11/5/2025 North Kingstown 6,500.00 0.00 6,500.00 4,455.00 Manufacturing FY 26 Biosciences/Engineering 

Internship Grant Lance Wagner N/A

Arctura, Inc. 336 Columbia Street, 
South Kingstown, RI 
02879

11/3/2025 South Kingstown 1,396,771.00 1,246,771.00 150,000.00 112,500.00
Renewable 

Energy/Specialty 
Chemicals

FY26 Phase 2 state matching grant 
for SBIR Phase 2 federal grant NA

Vision Systems, Inc. 235 Promenade Street, Ste. 
419, Providence, RI 02908 11/3/2025 Providence 1,140,456.15 991,701.00 148,755.15 111,566.36

Computer 
Vision/Technology 

Research

FY26 Phase 2 state matching grant 
for SBIR Phase 2 federal grant NA

American Ecotech, LC 100 Elm Street, Factory D, 
Warren, RI 02885 2/5/2026 Warren 3,000.00 - 3,000.00 3,000.00 Manufacturing Phase 0 grant to support submission 

of SBIR Phase 1 grant N/A

Del's Lemonade & Refreshments1260 Oaklawn Ave., 
Cranston, RI 02920 4/13/2026 Cranston 6,500.00 0.00 6,500.00 0.00 Food Production FY26 Biosciences/Engineering 

Internship Grant Jasmine Lutz FY26 New Award

Electro Standards 36 Western Industrial 
Drive, Cranston RI 02921 4/13/2026 Cranston 6,500.00 0.00 6,500.00 0.00 Manufacturing FY26 Biosciences/Engineering 

Internship Grant Isaac Barbosa FY26 New Award

Lilac Biosciences Inc. 285 Governor St., 
Providence, RI 02906 4/13/2026 Providence 6,500.00 0.00 6,500.00 2,560.00 Biotechnology FY26 Biosciences/Engineering 

Internship Grant Owen Lockwood
FY26 New Award - $2,560 disbursed in 

Q2



Recipient Name Recipient Address Award Approval 
Date Project Location Project Cost Leveraged Resources RICC Grant 

Amount
Funds Disbursed to 

Date Industry Use of Funds Modifications within the Quarter 

The Innovate Rhode Island Small Business Program

R.I.G.L. § 42-64.16-6

Ocean State Sensing 21 Admiral Kalbfus Rd. 
Newport, RI 02840 4/13/2026 Newport 6,500.00 0.00 6,500.00 0.00 R&D Engineering/Life 

Sciences
FY26 Biosciences/Engineering 
Internship Grant Katie Burrows FY26 New Award

NanoDe Therapeutics, Inc. 505 Clarks Row, Bristol, 
RI 02809 5/22/2026 Bristol 6,500.00 0.00 6,500.00 0.00 Bioscience FY26 Biosciences/Engineering 

Internship Grant Chris Payne FY26 New Award

NanoDe Therapeutics, Inc. 505 Clarks Row, Bristol, 
RI 02809 5/22/2026 Bristol 6,500.00 0.00 6,500.00 0.00 Bioscience

FY26 Biosciences/Engineering 
Internship Grant Yan Xiang 

(Michael) Shao
FY26 New Award

Just Cooperative Co. 138 Gleaner Chapel Road, 
Scituate, RI 02857 5/22/2026 Scituate 6,500.00 0.00 6,500.00 0.00 Scientific/Technical 

Consulting Services

FY26 Biosciences/Engineering 
Internship Grant Ashly Martinez 

Rodriguez
FY26 New Award

Thinking Hands 138 Gleaner Chapel Road, 
Scituate, RI 02857 5/22/2026 Scituate 6,500.00 0.00 6,500.00 0.00 Management/General 

Consulting
FY26 Biosciences/Engineering 

Internship Grant Jordan Montero FY26 New Award

Electro Standards 36 Western Industrial 
Drive, Cranston RI 02921 5/22/2026 Cranston 6,500.00 0.00 6,500.00 0.00 Manufacturing FY26 Biosciences/Engineering 

Internship Grant Jacob Hemenway FY26 New Award

Bioprocess Institute 
376 Dry Bridge Rd. Unite 
H-3 North Kingstown, RI 
02852

5/22/2026 North Kingstown 6,500.00 0.00 6,500.00 0.00 Scientific/Technical 
Consulting Services

FY26 Biosciences/Engineering 
Internship Grant Brian (Shane) 

O'Malley
FY26 New Award

EpiVax, Inc. 188 Valley St. Suite 424 
Providence, RI 02909 5/22/2026 Providence 6,500.00 0.00 6,500.00 0.00 Biosciences/Biotech FY26 Biosciences/Engineering 

Internship Grant William Chace FY26 New Award

Docs for Health DBA ITO 
Health

10 Davol Sq, Unit 100, 
Providence, RI 02903 5/22/2026 Providence 6,500.00 0.00 6,500.00 0.00 Healthcare Technology FY26 Biosciences/Engineering 

Internship Grant Grace Hu FY26 New Award



Recipient Name Recipient Address Award Approval 
Date Project Location Project Cost Leveraged Resources RICC Grant 

Amount
Funds Disbursed to 

Date Industry Use of Funds Modifications within the Quarter 

The Innovate Rhode Island Small Business Program

R.I.G.L. § 42-64.16-6

Belair Finishing 101 Circuit Drive North 
Kingstown, RI 02852 6/2/2026 North Kingstown 6500.00 0.00 6,500.00 0.00 Manufacture Finishing 

Equipment
FY26 Biosciences/Engineering 
Internship Grant Damon Durfee FY26 New Award

Real Recovery VR Inc. 5600 Post Rd, #114 - 341, 
East Greenwich, RI 02818 4/22/2026 East Greenwich 384452.00 $309,452.00 $75,000.00 56,250.00 Healthcare FY26 SBIR Phase 1 Grant FY26 New Award - $56,250 disbursed 

in Q2

PARC Innovations, LLC 50 Proctor Avenue, East 
Greenwich, RI 02818 4/22/2026 East Greenwich 517,074.00 $442,074.00 $75,000.00 56,250.00 Healthcare Education FY26 SBIR Phase 1 Grant FY26 New Award - $56,250 disbursed 

in Q2

Composite Energy 
Technologies, LLC

52 Ballou Blvd, Bristol, RI 
02809 4/22/2026 Bristol 1,948,006.00 $1,798,006.00 $150,000.00 112,500.00 Composites/Autonomous 

Underwater Vehicles
FY26 Phase 2 state matching grant 

for SBIR Phase 2 federal grant 
FY26 New Award - $112,500 disbursed 

in Q2

Aerocyonics, Inc. 45 Balsam Drive, East 
Greenwich, 02818 4/22/2026 East Greenwich 1,934,683.00 $1,784,683.00 $150,000.00 112,500.00 Advanced Manufacturing FY26 Phase 2 state matching grant 

for SBIR Phase 2 federal grant 
FY26 New Award - $112,500 disbursed 

in Q2

Total 27,910,810.65 24,968,657.00 2,991,906.11 2,216,476.20



Recipient Name Recipient Address Award Date Project Location Program  Project Cost  Leveraged 
Resources 

 RICC Grant 
Amount 

 Funds Disbursed 
to Date  Industry  Project Description Modifications within the 

Quarter 

MassChallenge 
10 Davol Sq., Ste. 
100, Providence, RI 
02903

12/17/2018 Providence Innovation 
Network Matching                    592,835                   442,820                   150,000                   149,721 Business Accelerator

To build, test, and establish 
best practices for startup-
corporate collaborations in 
Rhode Island. 

N/A 

URI Research Foundation / 
Polaris MEP

75 Lower College 
Rd., Kingston, RI 
02881

2/19/2021 Statewide RI Innovation 
Network Matching                    375,000                   125,000                   250,000  N/A Design, Food & Custom 

Manufacturing

To support the development 
and execution of a technology 
transfer program in partnership 
with the University of Rhode 
Island focused on improving 
technology transfer in the state 
of Rhode Island.

N/A 

Innovation Initiative Programs

R.I.G.L. § 42-64.16-6



Recipient Name Recipient Address Award Date Project Location Program  Project Cost  Leveraged 
Resources 

 RICC Grant 
Amount 

 Funds Disbursed 
to Date  Industry  Project Description Modifications within the 

Quarter 

Innovation Initiative Programs

R.I.G.L. § 42-64.16-6

Hope & Main (obo 222 
Manton Coalition)

691 Main St., 
Warren, RI 02885 12/6/2021 Statewide RI Innovation 

Network Matching                 1,360,795                1,112,795                   248,000                   186,100 Business Accelerator

To equip minority 
entrepreneurs with the 
necessary tools to build 
sustainable, resilient, high 
growth businesses with 
positive impacts on their 
communities.

N/A 

New England Medical 
Innovation Center 

150 Chestnut St., 
Providence, RI 02903 12/6/2021 Statewide RI Innovation 

Network Matching                    140,000                     40,000                   100,000                     99,991 Biomedical Innovation

To reopen the Activate 
program, which provides 
professional services to 
startups to fill gaps in their 
business plan in preparation 
for a successful first round of 
fundraising.

N/A 



Recipient Name Recipient Address Award Date Project Location Program  Project Cost  Leveraged 
Resources 

 RICC Grant 
Amount 

 Funds Disbursed 
to Date  Industry  Project Description Modifications within the 

Quarter 

Innovation Initiative Programs

R.I.G.L. § 42-64.16-6

RI Small Business 
Coalition

333 Westminster 
Street, Suite 2B, 
Providence, RI 02903

12/6/2021 Statewide RI Innovation 
Network Matching                    200,000                   100,000                   100,000                     76,788 Business Accelerator

To create the Small Business 
Assistance Portal — a hub to 
foster innovation through 
online collaboration and 
business technical assistance 
by connecting RI businesses to 
each other, government 
services, non-profit 
organizations, and the 
Coalition members themselves.

N/A 

Visual Thrive, LLC 67 Ocean Ave, 
Cranston, RI 02905 12/6/2021 Statewide RI Innovation 

Network Matching                    253,506                   146,353                   107,153                   107,077 Business Accelerator

To improve and add capacity 
to the Shop Local Rhode Island 
platform to allow easier and 
more comprehensive e-
commerce options for RI small 
businesses as well as to 
support businesses to set 
themselves up on the e-
commerce platform.

N/A 



Recipient Name Recipient Address Award Date Project Location Program  Project Cost  Leveraged 
Resources 

 RICC Grant 
Amount 

 Funds Disbursed 
to Date  Industry  Project Description Modifications within the 

Quarter 

Innovation Initiative Programs

R.I.G.L. § 42-64.16-6

Social Enterprise 
Greenhouse 

10 Davol Square, Ste. 
100 Providence, RI 
02903

2/3/2023 Statewide RI Innovation 
Network Matching                    225,000                   125,000                   100,000                     99,195 Business Accelerator

To expand access to SEG’s 
microgrant fund, available to 
businesses throughout the 
state. 

N/A 

Innovation Studio 225 Dyer St. 
Providence, RI 02903 2/27/2024 Statewide RI Innovation 

Network Matching                    242,560                   143,160                     99,400 - Business Accelerator

To increase program capacity 
by hiring two bilingual 
business consultants to expand 
programs and services to key 
cities across the state, serving 
an additional 100 business 
owners and entrepreneurs. 
70% of all program 
participants will be women or 
entrepreneurs of color. 

N/A 



Recipient Name Recipient Address Award Date Project Location Program  Project Cost  Leveraged 
Resources 

 RICC Grant 
Amount 

 Funds Disbursed 
to Date  Industry  Project Description Modifications within the 

Quarter 

Innovation Initiative Programs

R.I.G.L. § 42-64.16-6

Providence Revolving 
Loan 

372 West Fountain 
Street Providence, RI 
02903

2/27/2024 Statewide RI Innovation 
Network Matching                    505,250                   398,750                   106,500 - Business Accelerator

To increase access to capital 
by RI Small Businesses by 
expanding the PRF Small 
Business Loan Fund to a 
statewide program; providing 
loans up to $20,000 with 
flexible underwriting and in-
house loan servicing. 

N/A 

RI Bio 
Box 5680, 53 Broad 
St., Providence, RI 
02903

2/27/2024 Statewide RI Innovation 
Network Matching                    291,404                   196,404                     95,000 93,534.69 Business Accelerator

This project will support the 
development of the AIM 
program (AI Momentum) to 
accelerate the adoption and 
commercialization of cutting-
edge AI technologies. Through 
this, they will help advance a 
RI-based AI community within 
the Life Sciences, ultimately 
increasing innovation capacity 
in small businesses.

N/A 



Recipient Name Recipient Address Award Date Project Location Program  Project Cost  Leveraged 
Resources 

 RICC Grant 
Amount 

 Funds Disbursed 
to Date  Industry  Project Description Modifications within the 

Quarter 

Innovation Initiative Programs

R.I.G.L. § 42-64.16-6

Social Enterprise 
Greenhouse 

10 Davol Square, Ste. 
100 Providence, RI 
02903

6/21/2025 Statewide RI Innovation 
Network Matching                      97,289                     47,289                     50,000 50,000.00 Business Accelerator

To launch the “AI Capacity-
Building for Small Businesses” 
program, a new initiative that 
will equip small businesses 
with the knowledge, tools, and 
frameworks necessary to 
leverage AI for efficiency and 
growth. 

N/A 

Fuerza Laboral
6 Chace's Lane 
Central Falls, RI 
02863

6/21/2025 Statewide RI Innovation 
Network Matching                    100,000                     50,000                     50,000 28,802.11 Business Accelerator

To expand on its worker 
cooperative incubator by 
identifying and offering 
technical assistance to small 
businesses evaluating a 
transition to employee 
ownership.  $28802.11 disbursed in 

Q2



Recipient Name Recipient Address Award Date Project Location Program  Project Cost  Leveraged 
Resources 

 RICC Grant 
Amount 

 Funds Disbursed 
to Date  Industry  Project Description Modifications within the 

Quarter 

Innovation Initiative Programs

R.I.G.L. § 42-64.16-6

Herreshoff Marine 
Museum

1 Burnside Street 
Bristol, RI 02809 6/21/2025 Statewide RI Innovation 

Network Matching                    109,000                     50,000                     59,000 Business Accelerator

To expand its support of ocean 
technology and marine 
industries by installing and 
providing the use of a 5-ton jib 
crane onsite at its waterfront 
location. 

NA

RI Hub 225 Dyer Street 
Providence, RI 02903 6/21/2025 Statewide RI Innovation 

Network Matching                    458,154                   330,540                   127,614 88,772.15 Business Accelerator

RIHub launch the “Waypoint 
Venture Incubator,” a business 
support program targeting 
early-stage, high-growth 
startups, that will provide 
mentoring, business 
acceleration, and direct access 
to investors at Innovate 
Newport. Funding will also 
support the annual Newport 
Investment Summit and an 
expansion of RIHub’s “Plan-to-
Pitch” program.   

$31,977 disbursed in Q2



Recipient Name Recipient Address Award Date Project Location Program  Project Cost  Leveraged 
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 RICC Grant 
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 Funds Disbursed 
to Date  Industry  Project Description Modifications within the 

Quarter 

Innovation Initiative Programs

R.I.G.L. § 42-64.16-6

Design XRI
819 Westminster 
Street Unit 03 
Providence, RI 02903

6/21/2025 Statewide RI Innovation 
Network Matching                    509,827                   434,827                     75,000 75,000.00 Business Accelerator

To expand the Design Catalyst 
program with a focus on high-
growth potential design 
entrepreneurs and small 
businesses.

$35,594.18 disbursed in 
Q2

CreSer Evoluciona
172 Exchange Street, 
Suite 102, Pawtucket, 
RI 02860

6/1/2026 Pawtucket Innovation 
Network Matching $75,000 $25,000 $50,000                            -   

Critical Technologies; 
Financial Empowerment; 

Commercialization

Support for Recipient’s 12-
month initiative serving up to 
20 Rhode Island small 
businesses through full 
implementation of AI-enabled 
financial automation systems 
combined with structured 
financial coaching 

FY26 New Award

Hope & Main 691 Main Street, 
Warren, RI 02885 6/1/2026 Warren Innovation 

Network Matching $77,750 $27,750 $50,000                            -   Food/Agriculture

Support for Recipient’s 
"Wholesale Growth 
Accelerator," a cohort-based 
program, providing hands‑on, 
technical assistance for food 
companies to scale into 
co‑packing, wholesale, and 
distribution

FY26 New Award



Recipient Name Recipient Address Award Date Project Location Program  Project Cost  Leveraged 
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 RICC Grant 
Amount 

 Funds Disbursed 
to Date  Industry  Project Description Modifications within the 

Quarter 

Innovation Initiative Programs

R.I.G.L. § 42-64.16-6

New England Medical 
Innovation Center 
(NEMIC)

150 Chestnut Street 
Floor 2, Providence, 
RI 02903

6/1/2026 Providence Innovation 
Network Matching $179,000 $104,000 $75,000                            -   Life Sciences

Support for Recipient’s 
NEMIC Ideation Studio Health 
Track, run in partnership with 
the University of Rhode Island 
Research Foundation, which 
will provide individualized 
technical assistance for one 
year 

FY26 New Award

Newport County 
Development Council

513 Broadway Suite 
218, Newport, RI 
02840

6/1/2026 Newport Innovation 
Network Matching $155,000 $105,000 $50,000                            -   Critical Technologies; 

Defense; Ocean Economy

Support for Receipent’s 
business support programming 
for entrepreneurs, business 
attraction and economic 
development by connecting 
startups and international 
companies with resources, 
investors, and regional 
partnerships 

FY26 New Award

Nova Design, LLC
150 Chestnut Street, 
Unit F, Providence, 
RI 02903

6/1/2026 Providence Innovation 
Network Matching $100,000 $50,000 $50,000                            -   Life Sciences

Support for Receipient's 
technical assistance for early-
stage female founders in the 
health  and wellness and/or 
medical device space.

FY26 New Award
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Innovation Initiative Programs

R.I.G.L. § 42-64.16-6

Realize Impact 4365 Post Rd, East 
Greenwich, RI 02818 6/1/2026 East Greenwich Innovation 

Network Matching $150,000 $75,000 $75,000                            -   Financial Empowerment; 
Food/Agriculture; Other

Support for Recipient's 
business coaching, financial 
literacy training, and 
leadership development to 
Indigenous and BIPOC 
entrepreneurs in Rhode Island

FY26 New Award

Rhode Island Black 
Business Association

220 Smith Street, 
Providence, RI 02908 6/1/2026 Providence Innovation 

Network Matching $102,000 $52,000 $50,000                            -   All

Support for Recipient’s 
Business Growth and Industry 
Advancement Initiative, a 
comprehensive small business 
support program providing 
technical assistance in targeted 
industries as well as access to 
flexible workspace 
opportunities, workforce 
development alignment, 
business planning, AI and 
cybersecurity education, and 
capital access support to help 
25-50 participating businesses 
increase competitiveness and 
innovation capacity 

FY26 New Award



Recipient Name Recipient Address Award Date Project Location Program  Project Cost  Leveraged 
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Innovation Initiative Programs

R.I.G.L. § 42-64.16-6

RI Bio 225 Dyer Street 
Providence, RI 02903 6/1/2026 Providence Innovation 

Network Matching $175,000 $100,000 $75,000                            -   Life Sciences

Support for Recipient's "RI Bio 
Capital Catalyst Program," an 
incubator for 5-15 compnies at 
pre-seed to Series A stages

FY26 New Award

Rogue Island Ventures, 
Inc.

95 Westwind Drive, 
Jamestown, RI 02835 6/1/2026 Jamestown Innovation 

Network Matching $150,000 $75,000 $75,000                            -   
Critical Technologies; 

Defense; Life Sciences; 
Ocean Economy

Support for Recipient's 
management of the RI VC 
Fund

FY26 New Award

Sincere Multiservice Inc 596 Charles Street, 
Providence, RI 02904 6/1/2026 Providence Innovation 

Network Matching $75,000 $25,000 $50,000                            -   Financial Empowerment; 
Other

Support for Recipient’s 
Sincere Microenterprise 
Financial Innovation Initiative, 
a 12-month technical 
assistance program serving up 
to 25 microbusinesses and 
early-stage entrepreneurs 
operating in targeted industries

FY26 New Award
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Innovation Initiative Programs

R.I.G.L. § 42-64.16-6

Skills for Rhode Island's 
Future

30 Exchange Terrace, 
Providence, RI 02903 6/1/2026 Providence Innovation 

Network Matching $250,000 $175,000 $75,000                            -   All

Support for Recipient's 
Innovation Network technical 
assistance designed in close 
partnership with the Mayors 
and economic development 
teams of Woonsocket, Central 
Falls, and Providence.

FY26 New Award

Small Business Collective
127 John Clarke 
Road, Middletown, 
RI 02842

6/1/2026 Middletown Innovation 
Network Matching $219,795 $144,795 $75,000                            -   All

Support for Recipient’s 
technical assistance, capital 
readiness services, flexible 
workspace access, peer-
learning cohorts, and advocacy 
programming for at least 75 
small businesses to strengthen 
their operations, adopt new 
technologies, and prepare for 
long-term growth 

FY26 New Award

Social Enterprise 
Greenhouse

10 Davol Square, 
Suite 100, 
Providence, RI 02903

6/1/2026 Providence Innovation 
Network Matching $99,333 $49,333 $50,000                            -   All

Support for Recipient’s 
“ScaleLab RI” providing 
intensive, individualized 
technical assistance to 25 small 
business alumni of Social 
Enterprise Greenhouse 

FY26 New Award
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Innovation Initiative Programs

R.I.G.L. § 42-64.16-6

AgCore Technologies 15 Jennifer Cir., 
Cranston, RI 02921 1/25/2016 Cranston Innovation 

Voucher                      50,000 -                     50,000                     26,338 Design, Food, & Custom 
Manufacturing

Validation testing bio-nutrition 
algae (Spirulina) to create fish 
species targeted nutrition 
products. 

N/A 

Applied Radar
315 Commerce Park 
Rd., North 
Kingstown, RI 02852

1/25/2016 North Kingstown Innovation 
Voucher                      10,000 -                     10,000                       5,775 Defense, Shipbuilding & 

Maritime

Lean manufacturing for catalog 
microwave electronic 
components & systems derived 
from defense R&D.

N/A 
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Innovation Initiative Programs

R.I.G.L. § 42-64.16-6

CBC, LLC 254 Randall Ave., 
Warwick, RI 02889 1/25/2016 Warwick Innovation 

Voucher                      66,000                     16,000                     50,000                     49,805 GreenTech
New product development 
designed to harness the wind 
to provide onsite energy.  

N/A 

EpiVax, Inc. 
188 Valley St., Ste. 
424, Providence, RI 
02909

1/25/2016 Providence Innovation 
Voucher                      50,000 -                     50,000                     45,531 Biomedical Innovation

Mouse model to evaluate the 
treatment and human response 
to an immune modulating 
therapy.

N/A 
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HMSolution 11 South Angell St., 
Providence, RI 02906 1/25/2016 Providence Innovation 

Voucher                    152,500                   132,500                     20,000                       6,047 GreenTech

Validation of water treatment 
equipment and media source 
consumables to eliminate 
contaminants from drinking 
water.

N/A 

Pilgrim Screw 120 Sprague St., 
Providence, RI 02907 1/25/2016 Providence Innovation 

Voucher                      72,921                     23,000                     49,921                     42,505 Defense, Shipbuilding & 
Maritime

Collaboration with URI to 
embed RFID tags for 
traceability, counterfeiting and 
inventory control of existing 
screw product line.

N/A 
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S2S Surgical, LLC PO Box 722, East 
Greenwich, RI 02818 1/25/2016 East Greenwich Innovation 

Voucher                      37,613 -                     37,613                     36,049 Biomedical Innovation

Conduct and refine testing on a 
unique surgical approach and 
innovative blade design which 
facilitate safe release with 
minimal scar tissue 
development. 

N/A 

Yushin America 35 Kenney Dr., 
Cranston, RI 02920 1/25/2016 Cranston Innovation 

Voucher                      45,549 -                     45,549                     41,319 Design, Food & Custom 
Manufacturing

Development of a pneumatic 
gripper in collaboration with 
faculty at the URI department 
of mechanical industrial and 
systems engineering.

N/A 



Recipient Name Recipient Address Award Date Project Location Program  Project Cost  Leveraged 
Resources 

 RICC Grant 
Amount 

 Funds Disbursed 
to Date  Industry  Project Description Modifications within the 

Quarter 
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FS Maritime, LLC 125 Harris Ave., 
Cranston, RI 02920 1/23/2017 Cranston Innovation 

Voucher                    110,000                     60,000                     50,000                     36,897 Defense, Shipbuilding & 
Maritime

Develop a commercial scale 
prototype of a mobile water 
and air disinfection unit based 
on PES patented technology.

N/A 

Prisere, LLC PO Box 6163, 
Warwick, RI 02887 1/23/2017 Warwick Innovation 

Voucher                      82,500                     32,500                     50,000                     48,384 IT/Software, Cyber, Data 
Analytics

Investigate innovative 
approaches to building 
construction and renewable 
technologies as they relate to 
risk.

N/A 
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Siren Marine, LLC
221 Third Ave., Ste. 
200, Newport, RI 
02840

1/23/2017 Newport Innovation 
Voucher                      50,000 -                     50,000                     26,359 Defense, Shipbuilding & 

Maritime

To enhance its proprietary 
cellular based boat monitoring 
system product line by 
developing low power, 
wireless sensors.

N/A 

XMark Labs, LLC
18 Maple St., Ste. 
112, Barrington, RI 
02806

1/23/2017 Barrington Innovation 
Voucher                      46,302 -                     46,302                     31,793 IT/Software, Cyber, Data 

Analytics

Complete software 
development tasks that are 
essential for commercialization 
of the virtual reality software 
product.

N/A 
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Medley Genomics 60 Clifford St., 
Providence, RI 02903 3/27/2017 Providence Innovation 

Voucher                      50,000 -                     50,000                     46,584 Biomedical Innovation

To acquire and analyze key 
data from primary and 
metastatic tumors to validate 
the company’s software in a 
clinical setting. 

N/A 

Vacuum Processing 
Systems 

9 McGraw Ct., 
Warwick, RI 02818 3/27/2017 Warwick Innovation 

Voucher                      50,000 -                     50,000                     42,327 IT/Software, Cyber, Data 
Analytics

To collect data that will inform 
FDA risk assessment analysis 
on the company’s proprietary 
critical cleaning and 
sterilization system.

N/A 
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Core Mechanics 
27 South River Dr., 
Narragansett, RI 
02882

5/1/2017 Narragansett Innovation 
Voucher                      50,000 -                     50,000                     37,928 Design, Food & Custom 

Manufacturing

Crucial step to further enhance 
the CoreForm tactical vest 
providing needed industry 
standard testing on the garment 
portion of the product.  

N/A 

Desmark Industries 530 Wellington Ave., 
Cranston, RI 02910 5/1/2017 Cranston Innovation 

Voucher                      49,896 -                     49,896                     35,209 Design, Food & Custom 
Manufacturing

To investigate, design and test 
textile composites for body 
armor focusing on research, 
development, materials 
selection, and testing methods.  

N/A 
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Innovation Initiative Programs
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Prometheus 21 Arnold Ave., 
Newport, RI 02840 5/1/2017 Newport Innovation 

Voucher                      56,500                       6,500                     50,000 - Defense, Shipbuilding & 
Maritime

Provide the experimental 
evidence demonstrating that 
Prometheus algorithms applied 
to acoustic data will find 
failures in composites for 
submarine tiles.  

N/A 

Full Measure Industries 
11 Broad Common 
Rd., Bristol, RI 
02809

6/26/2017 Bristol Innovation 
Voucher                      43,868 -                     43,868                     40,698 Agricultural

To evaluate applications of 
FMCal product in the field of 
shellfish aquaculture and 
shellfish resource 
management.  

N/A 
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Technologies Against 
Assault 

12 Roger St., 
Providence, RI 02906 6/26/2017 Providence Innovation 

Voucher                    109,800                     60,000                     49,800  - Biomedical Innovation

The company will work with a 
forensic scientist trained in the 
analysis of sexual assault kits 
to validate the next generation 
of diagnostic devices for 
detection of sexual assault.  

N/A 

MODUS Tech-Wear 244 Oak St., 
Providence, RI 02909 10/30/2017 Providence Innovation 

Voucher                      50,000                            -                       50,000                     48,745 Design, Food & Custom 
Manufacturing

Develop a lightweight, 
rechargeable battery with 
improved longevity for use in 
smart wearable products.

N/A 



Recipient Name Recipient Address Award Date Project Location Program  Project Cost  Leveraged 
Resources 

 RICC Grant 
Amount 

 Funds Disbursed 
to Date  Industry  Project Description Modifications within the 

Quarter 

Innovation Initiative Programs
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Aspen Aerogels 3 Dexter Rd., East 
Providence, RI 02914 4/23/2018 East Providence Innovation 

Voucher                    157,848                   107,850                     49,998                     47,803 Design, Food & Custom 
Manufacturing

To conduct rapid refinement 
manufacturing trials to qualify 
the company as a local supplier 
of next generation glass fiber 
for use in insulation products.

N/A 

Dolphin Measurement 
Systems 

303 Allens Ave., 
Providence, RI 02903 6/28/2018 Providence Innovation 

Voucher                      50,000                            -                       50,000                     46,397 Design, Food & Custom 
Manufacturing

Will develop a low-cost and 
hazard-free alternative to 
existing methods for 
performance of hot and cold 
rolling metals. 

N/A 
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Moore Brothers 
Composites 

253 Franklin St., 
Bristol, RI 02809 6/28/2018 Bristol Innovation 

Voucher                      49,500                            -                       49,500                     48,119 Design, Food & Custom 
Manufacturing

To establish the methods for 
hybridizing a carbon tape and 
to quantify the properties of 
the various ratios of the two 
fibers.

N/A 

Pilgrim Screw Corporation 120 Sprague St., 
Providence, RI 02907 7/23/2018 Providence Innovation 

Voucher                      74,334                     24,778                     49,556                     33,940 Defense, Shipbuilding 

To continue to work with the 
University of Rhode Island to 
develop a process to embed 
information in an existing 
screw product line. 

N/A 
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Cooley Group 50 Esten Ave., 
Pawtucket, RI 02860 11/19/2018 Pawtucket Innovation 

Voucher                      50,000                            -                       50,000                     48,445 Design, Food & Custom 
Manufacturing

The project will be focused on 
transforming existing 
billboards into Smart 
Billboards that can 
communicate with users and 
track consumer behaviors for 
advertisers. 

N/A 

The Compost Plant, L3C 21 Mount Hope Ave., 
Providence, RI 02906 11/29/2018 Providence Innovation 

Voucher                      60,042                     11,000                     49,042                     46,781 Agricultural

The project will field-test 
growing media blends to 
provide a third-party validation 
of organically certified 
compost-based growing media.

N/A 
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Dryvit Systems
One Energy Way, 
West Warwick, RI 
02893

1/28/2019 West Warwick Innovation 
Voucher                      50,000                            -                       50,000                     49,627 Design, Food & Custom 

Manufacturing

To investigate the development 
of a semi-automated or 
automated system for the 
process of joining two corner 
bricks into a single module.

N/A 

Onvector, LLC Davol Sq., Ste. 100, 
Providence, RI 02903 1/28/2019 Providence Innovation 

Voucher                      42,866                            -                       42,866                     41,678 Defense, Shipbuilding 

The project will use expertise 
at the URI Graduate School of 
Oceanography to validate the 
company’s Plasma Vortex 
disinfection capability for 
seawater.

N/A 



Recipient Name Recipient Address Award Date Project Location Program  Project Cost  Leveraged 
Resources 

 RICC Grant 
Amount 

 Funds Disbursed 
to Date  Industry  Project Description Modifications within the 

Quarter 

Innovation Initiative Programs

R.I.G.L. § 42-64.16-6

Revolutions Cycle Works 
Company

8 Ridgewood Rd., 
Charlestown, RI 
02813

1/28/2019 Charlestown Innovation 
Voucher                      55,278                       5,278                     50,000                     42,794 IT/Software, Cyber, Data 

Analytics

To survey, design and test the 
efficacy of designs and colors 
to be used to improve the 
visibility of apparel to Forward 
Collision Warning Systems 
technology.

N/A 

Rite – Solutions, Inc. 
1 Corporate Place, 
Middletown, RI 
02842 

5/21/2019 Middletown Innovation 
Voucher                      49,420                            -                       49,420                     46,865 Defense, Shipbuilding 

Incorporate state-of-the-art 
technologies like Artificial 
Intelligence/Deep Learning 
into its products and services 
to address complex, real world 
challenges of its Navy and 
commercial customers.   

N/A 
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Tank Vision, Inc.
166 Valley Street Apt 
6M427, Providence, 
RI 02909

5/21/2019 Providence Innovation 
Voucher                      41,526                            -                       41,526                     40,453 IT/Software, Cyber, Data 

Analytics

To validate accuracy and 
reliability of the company’s oil 
burner run-time monitor that is 
part of the tank monitoring 
product.

N/A 

Echowear, LLC 
204 Coit Avenue    
West Warwick, RI 
02893

9/23/2019 West Warwick Innovation 
Voucher                      50,000                            -                       50,000                     37,924 Design, Food & Custom 

Manufacturing

To access sophisticated 
machines for knitting 
conductive threads in 
connection with the design of a 
smart textile glove for 
monitoring fine-grain motions 
of the hand.

N/A 
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American Ecotech LC
100 Elm Street, 
Factory D, Warren, 
RI 02885

12/16/2019 Warren Innovation 
Voucher                      49,987                            -                       49,987                     49,987 Manufacturing 

Funds will be used to support 
manufacturing innovation 
activities of American Ecotech 
L.L.C. towards completing a 
comparison test of a more 
efficient air quality monitoring 
prototype device.

N/A 

DBV Technology, LLC 
161 Woodmist Way 
North Kingston, RI 
02852

12/16/2019 North Kingstown Innovation 
Voucher                    126,005                     83,500                     42,505                     37,589 Defense, Shipbuilding

To access the Acoustic Test 
Tank at the URI Bay Campus 
for product testing. The new 
product line will enhance the 
effectiveness of the current 
system and improve its ability 
to be used in combination with 
Remotely Operated 
Underwater Vehicles.

N/A 
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Inventilator, LLC   232 Fourth St. 
Providence, RI 02906 4/20/2020 Providence Innovation 

Voucher                      49,950                            -                       49,950                     48,893 Design, Food & Custom 
Manufacturing 

To access the Chest Test lung 
simulator at URI to validate 
circuits for its novel non-
invasive ventilator technology.

N/A 

Research Instrument 
Corporation 

6 Howard St. 
Barrington, RI 4/20/2020 Barrington Innovation 

Voucher                      25,500                            -                       25,500                       6,250 Design, Food & Custom 
Manufacturing 

To transform its research grade 
x-ray into a portable chest x-
ray imaging device that will 
significantly improve patient 
diagnostics and increase 
safety.

N/A 
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Response Technologies 537 Main St.   
Coventry, RI 02816 4/20/2020 Coventry Innovation 

Voucher                      48,679                            -                       48,679                     12,170 Design, Food & Custom 
Manufacturing 

To conduct design and 
engineering work required to 
retool textile machines so that 
they could work with lighter 
fabrics to additively 
manufacture in demand masks.

N/A 

Vitae Industries
1 Richmond Sq. Ste 
210 E Providence, RI 
02906

4/20/2020 Providence Innovation 
Voucher                      25,000                            -                       25,000                     22,290 Design, Food & Custom 

Manufacturing 

To allow Vitae’s technology to 
turn individual doctors, field 
hospitals, and clinics into both 
the pharmaceutical 
manufacturer and pharmacy so 
patients do not lose access to 
critical drugs in shortage or 
when the supply chain breaks 
down.

N/A 
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American Mussell 165 Tidal Drive, 
North Kingstown, RI 
02852

2/4/2021 North Kingstown Innovation 
Voucher                      50,000                            -                       50,000                     48,994 Design, Food & Custom 

Manufacturing

To allow the company to 
increase operational 
efficiencies related to a 
COVID 19 strategy to grow the 
business.

N/A 

Tilt Active 80 Fountain Street 
Pawtucket, RI 02860 3/29/2021 Pawtucket Innovation 

Voucher                      50,000                            -                       50,000  - Design, Food & Custom 
Manufacturing

To develop a sensor that 
measures rocking cycle 
amplitude and core muscle 
engagement to integrate a 
motivation and monitoring 
element to the company's 
exsisting patented rocking 
chair designed for home 
exercise and rehabilitation. 

N/A 
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Magnetic Seal Corporation 365 Market Street 
Warren, RI 02885 6/14/2021 Warren Innovation 

Voucher                      50,000                            -                       50,000                     49,017 Manufacturing 

To redesign the company's 
proprietary seal to provide a 
lower price point that will 
allow for a higher level of 
competitiveness. 

N/A 

Nautilus Defense 999 Main Street, 
Pawtucket, RI 02860 9/29/2021 Pawtucket Innovation 

Voucher                      50,000                            -                       50,000                     41,112 Manufacturing 

To characterize the properties 
of the company’s strain 
sensing yarns and to develop 
and test a prototype of a joint 
brace that can measure body 
joint movements.

N/A 
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Composites Energy 
Technologies 

52 Ballou Blvd. 
Bristol, RI 02809 9/29/2021 Bristol Innovation 

Voucher                      50,000                            -                       50,000                     45,459 Design, Food & Custom 
Manufacturing 

Engineering modeling to 
evaluate the performance of 
composite pressure vessels 
subjected to ocean pressures.

N/A 

Q2 Behave, LLC 
200 Exchange Unit 
#1312 Providence, RI 
02903

5/22/2022 Providence Innovation 
Voucher                      50,000                            -                       50,000                     43,607 Biomedical Innovation

Conducting a clinical study for 
foundational behavioral data 
necessary for the development 
of a data analysis algorithm to 
help children and parents 
better manage ADHD.  

N/A 
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A-Team Coastal, LLC 

91 Point Judith Rd. 
Ste. 26, Unit 347 
Narragansett, RI 
02882

1/24/2023 Narragansett Innovation 
Voucher                      50,000                            -                       50,000                38,807.92 Agricultural 

To test the product 
development of animal feed 
with the inclusion of sugar 
kelp.  The infrastructure, 
analyses, expertise at URI, and 
resources will build the 
foundation and launch point 
for RWSG manufacturing and 
selling this new animal feed in 
Rhode Island.   

N/A 

Iantrek, Inc. 216 Weybosset St. 
Providence, RI 02903 6/26/2023 Providence Innovation 

Voucher                      49,600                            -                       49,600                     42,791 Biomedical Innovation

To develop an fixture which is 
able to modify biotissue to a 
tightly toleranced thickness of 
approximately +/- 25 microns 
(+/- 0.0008”). The resulting 
tissue will then be packaged 
and made available as part of a 
medical device system used by 
ophthalmic surgeons for tissue 
reinforcement in conjunction 
with various surgical 
procedures involving the eye.  

N/A 



Recipient Name Recipient Address Award Date Project Location Program  Project Cost  Leveraged 
Resources 

 RICC Grant 
Amount 

 Funds Disbursed 
to Date  Industry  Project Description Modifications within the 

Quarter 

Innovation Initiative Programs

R.I.G.L. § 42-64.16-6

Kardio Status, Inc.
225 Dyer St. 2nd 
Floor Providence,   
RI   02903 

6/26/2023 Providence Innovation 
Voucher                      50,000                            -                       50,000                     48,613 Biomedical Innovation

To develop innovative 
biometric signal processing 
algorithms using novel 
machine learning architectures 
for highly accurate classifying 
and medical forecasting 
derived from continuous 
clinical biometrics.

N/A 

Modesys Technologies, 
LLC 

30 Lyndhurst Ave.
Providence, RI 02908 6/26/2023 Providence Innovation 

Voucher                    123,250 73,250                     50,000                     44,950 Biomedical Innovation

The proejct will pursue the 
initial feasibility of a new 
method of ultrasound system 
for detection of breast cancer.  
They will design and test a 
novel imaging methodology 
based on a combination of 
ultrasonic and photoacoustic 
effects.

N/A 
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Jaia Robotics 12 Burnside Street, 
Bristol, RI 02809 10/27/2023 Bristol Innovation 

Voucher                      74,535                            -                       74,535                     18,634 Manufacturing 

To support access to the Roger 
Williams University Aquatic 
Diagnostic Lab to automate the 
eDNA pathogen detection 
process for aquaculture and 
other fisheries.

N/A 

Kinesia, Inc. 
44 Sandy Bottom 
Shores Drive, 
Wakefield, RI 02879

10/27/2023 Wakefield Innovation 
Voucher                      75,000                            -                       75,000                     69,356 Biomedical Innovation

To support partnering with 
URI to design a perturbation 
device for human rehabilitation 
through stimulation of various 
reflexes and movement 
patterns. This device will have 
applications in orthopedic and 
neurologic rehabilitation, fall 
prevention, vestibular, balance 
and proprioceptive testing and 
training and the sports 
performance and fitness 
industries.

N/A 
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LDC, LLC 22 First St., East 
Providence, RI 02914 12/22/2023 East Providence Innovation 

Voucher                    325,000 275,000                     50,000                     22,923 Manufacturing 

To support testing and 
designing of a product line of 
jewelry consisting of sheet 
metal that is laser cut on-
demand, creating one-of-a-kind 
product

N/A 

Exail Defense Systems, 
Inc. 

27 Wellington Rd., 
Lincoln, RI 02865 12/22/2023 Lincoln Innovation 

Voucher                    235,463                   168,401                     67,062                     40,743 Defense, Shipbuilding 

To support the next generation 
of shock and vibration 
mitigation for high 
performance Fiber Optic 
Gyroscope based inertial 
navigation systems.

N/A 
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US Extruders Inc. 87 Tom Harvey Road 
Westerly, RI 02891 3/31/2024 Westerly Innovation 

Voucher                    211,436 136,436                     75,000                     18,837 Manufacturing 

To allow USX to design, 
engineer and build a 
mechanical force called a 
RAM stuffer. USX will design, 
engineer and build a prototype 
that will minimize the footprint 
of the design, maximize the 
efficiency of the extruder, and 
create an optimal sensing 
system of extrusion control.

N/A 

Kestrel Innovative Fibers, 
LLC

PO Box 292 
Narragansett, RI 
02882

9/30/2024 Narragansett Innovation 
Voucher                      54,800                            -                       54,800                     39,295 Manufacturing 

To support the testing of a 
series of additives to polymers 
to aid in processing recycled 
plastics into pellet form, with 
the goal of achieving the 
quality of virgin plastics that 
can be used as the base 
material to produce fibers or 
injection molding.  

N/A 
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Mighty Well
105 Waterman Ave 
East Providence, RI 
02914

9/30/2024 East Providence Innovation 
Voucher                      80,500                       5,500                     75,000 70,682.35 Biomedical Innovation

To partner with the RIH 
Orthopedic Foundation to test 
and collect lab data on the 
efficacy of Mighty Well’s 
PICCProtected Kit, a product 
designed to improve care for 
patients undergoing long-term 
IV therapy utilizing a 
Peripherally Inserted Central 
Catheter (PICC) or midline for 
treatment. 

$28,052.75 disbursed in 
Q2

Native Orthopaedics
150 Chestnut Street 
Unit C, Providence, 
RI 029036

11/18/2024 Providence Innovation 
Voucher                      75,000  $                        -                       75,000                     75,000 Biomedical Innovation

To test their device in dry and 
wet settings to produce the 
data required for regulatory 
compliance. Native 
Orthopaedics tensioner device 
has the potential to improve 
knee repair strength, improve 
patient outcomes from knee 
surgery, and reduce the 
necessity for full knee 
replacement. 

N/A 
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Lenoss Medical, Inc. 495 Hope Street #13 
Bristol, RI 02809 11/18/2024 Bristol Innovation 

Voucher                      85,200                     10,200                     75,000                75,000.00 Biomedical Innovation

To partner with Dr. Anita 
Shukla of Brown University’s 
School of Engineering to 
conduct the next stage of 
research and 
development focused on 
investigating the potential  of 
using the 
OsteoPearlTM Vertebral Body 
Augmentation (VBA) System 
as a drug delivery system

$5,213.24 disbursed in 
Q2

XM Therapeutics, Inc. 225 Dyer Street 
Providence, RI 02903 12/16/2024 Providence Innovation 

Voucher                    154,300                     79,300                     75,000                71,299.78 Biomedical Innovation

XM Therapeutics has 
developed a novel class of 
therapeutic that can mitigate 
scarring and promote 
regeneration of heart tissue 
after heart attack. XM 
Therapeutics will partner with 
Dr. Ruhul Abid and Dr. Frank 
Sellke of Rhode Island 
Hospital to test the efficacy of 
this tissue repair and 
regeneration therapeutic in a 
clinically relevant large animal 
model.  

$36,009.71 disbursed in 
Q2
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BrachyClip, Inc.
1100 Mineral Spring 
Avenue North 
Providence, RI 02904

1/20/2025 North Providence Innovation 
Voucher                    159,800                     95,000                     64,800                     48,600 Biomedical Innovation

To engineer and produce 
tooling for the next iteration of 
biocompatible clips used in the 
application system. The 
BrachyClip system can 
improve treatment precision 
and patient outcomes.     

N/A 

American Cord & 
Webbing

PO Box 311 Warren, 
RI 02885 4/21/2025 Warren Innovation 

Voucher                    244,323                   169,350                     74,973 68,949.09 Manufacturing 

To design and test a new 
product line of advanced 
tactical products to be used in 
a variety of military, safety, 
and law enforcement 
applications.  

N/A 
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Electro Standards 
Laboratory

36 Western Industrial 
Drive Crantson, RI 
02920

4/21/2025 Cranston Innovation 
Voucher                    158,200                     83,200                     75,000 0

To develop a turnkey product 
that provides a maintenance-
free power backed-up Internet 
network switch that will allow 
broadband providers to deliver 
affordable, reliable, and 
highspeed internet connectivity 
to underserved areas 
throughout the country. 

N/A 

Crewless Marine Acoustics 
LLC/Crewless Marine

64 Ferry Landing 
Circle Portsmouth, RI 
02871 

4/21/2025 Portsmouth Innovation 
Voucher                      64,480                       5,000                     59,480                     23,220 Ocean Tech

To develop a manufacturing 
production line for 
hydrophones which will be 
used in novel array designs 
that enable fleets of unmanned 
platforms to fuse acoustic 
measurements into a common 
intelligence platform. 

N/A 
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Vatn Systems, Inc. 500 Wood Street Unit 
323 Bristol, RI 02809 4/21/2025 Bristol Innovation 

Voucher                      73,468                            -                       73,468                     73,259 Ocean Tech

To integrate an innovative 
wireless charging system for 
their AUVs which would 
enable charging underwater as 
well as dry land without any 
external connection

$29,508.83 disbursed in 
Q2

Research Instruments 
Corporation

275 Promenade St. 
Suite 126 
Providence, RI 02908

6/21/2025 Providence Invention 
Incentive                        2,763                            -                         2,763                            -   Small Business Patent reimbursement grant N/A 

Deep Blue Composites 500 Wood Street Unit 
316 Bristol, RI 02809 6/21/2025 Bristol Innovation 

Voucher                    105,000                     30,000                     75,000                            -   Ocean Tech

To validate a multi-axis 
filament winding process, 
correlating its output to 
simulation-driven predictions 
of mechanical performance for 
structural composite tubes. 

N/A 
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Circadian Positioning 
Systems

360 Thames Street 
Unit 3B Newport, RI 
02804

6/21/2025 Newport Innovation 
Voucher                      75,000                            -                       75,000                            -   Biomedical Innovation

To conduct testing of their 
proprietary Circadian-Targeted 
Lighting System (CLTS) on a 
National Oceanic and 
Atmospheric Administration 
(NOAA)/US government 
vessel. The CLTS is designed 
to mitigate fatigue due to 
circadian misalignment.  

N/A 

EvoNatura Inc.
275 Grotto Avenue 
Unit 1, Pawtucket, 
Rhode Island 02860

9/22/2025 Pawtucket Innovation 
Voucher                      75,000                            -                       75,000                     64,126 Advanced Materials

Support recipient’s research 
and development project to 
significantly advance the 
development of its microbial 
additive masterbatch by 
optimizing its spray-drying 
production process

$49126.13 disbursed in 
Q2



Recipient Name Recipient Address Award Date Project Location Program  Project Cost  Leveraged 
Resources 

 RICC Grant 
Amount 

 Funds Disbursed 
to Date  Industry  Project Description Modifications within the 

Quarter 

Innovation Initiative Programs

R.I.G.L. § 42-64.16-6

FarSounder, Inc. 151 Lavan Street
Warwick, RI 02888 9/22/2025 Warwick Innovation 

Voucher                      75,000  -                     75,000 10531.74 Ocean Economy

Support recipient’s R&D 
necessary to integrate 
prototype machine learning 
algorithm, for simultaneous 
detection and
Classification of objects, in 
FarSounder’s 3D Forward 
Looking Sonar system.

$5532.06 disbursed in Q2

Guill Tool & Engineering C
10 Pike Street
West Warwick, RI 
02893

9/22/2025 Warwick Innovation 
Voucher                      73,914  -                     73,914  - Advanced Materials

Support recipient’s prototype 
and testing of a novel extrusion 
technology, ‘Wrinkle Flow’, 
used for the advancement of 
tubing manufacturing. 

N/A 



Recipient Name Recipient Address Award Date Project Location Program  Project Cost  Leveraged 
Resources 

 RICC Grant 
Amount 

 Funds Disbursed 
to Date  Industry  Project Description Modifications within the 

Quarter 

Innovation Initiative Programs

R.I.G.L. § 42-64.16-6

Ocean State Sensing, LLC
21 Admiral Kalbfus 
Rd, Newport, RI 
02840

9/22/2025 Newport Innovation 
Voucher                      75,000  -                     75,000                     42,127 Ocean Economy

Conduct the next stage of 
research and development of 
Ocean State Sensing’s 
proprietary ocean temperature-
sensing system. 

$20,004.26 disbursed in 
Q2

Ageless Innovation LLC
161 Exchange Street, 
Suite 2A, Pawtucket, 
RI 02860

1/12/2026 Pawtucket Innovation 
Voucher                      75,000                            -                       75,000                            -   Life Sciences

Support Recipient’s research 
and development project to 
develop the next generation of 
its lifelike robotic pet, “Joy for 
All".

N/A 

The AnalytIQ LLC
40 Tower Hill Road, 
North Kingstown, RI 
02852

1/12/2026 North Kingstown Innovation 
Voucher                      75,000                            -                       75,000                            -   Advanced Materials

Develop a smart textile-based 
wearable system for 
continuous and non-invasive
monitoring of biosignals 
(ECG, EMG, EDA) and 
environmental factors 
(temperature, humidity,
movements) using textile-
embedded sensors and real-
time visualization.

N/A 



Recipient Name Recipient Address Award Date Project Location Program  Project Cost  Leveraged 
Resources 

 RICC Grant 
Amount 

 Funds Disbursed 
to Date  Industry  Project Description Modifications within the 

Quarter 

Innovation Initiative Programs

R.I.G.L. § 42-64.16-6

Foxglove Consulting LLC
110 Gibson Ave, 
Narragansett, RI 
02882

1/12/2026 Narragansett Innovation 
Voucher                      75,000                            -                       75,000                41,248.29 Life Sciences

Support Recipient’s research 
and development project to 
prototype and test a novel 
urine collection management 
system for addressing 
inopportune urination in 
females.

$41,248.29 disbursed in 
Q2

HA Biosciences 71 Loring Ave., 
Providence, RI 02906 1/12/2026 Providence Innovation 

Voucher                      75,000                            -                       75,000                            -   Life Sciences

Support Recipient's research 
and evaluation of a targeted-
delivery capsaicin formula for 
the treatment of irritable bowel 
syndrome.

N/A 

Liseva Bio, Inc.
150 Chestnut Street, 
Unit C, Providence, 
RI 02909

4/1/2026 Providence Innovation 
Voucher                      75,000                            -                       75,000                            -   Biotechnology

Support collaborative activities 
between 
Recipient and Brown 
University to develop Liseva 
Cellular Armor Technology to 
provide a treatment option for 
metastatic solid tumors 
utilizing its Cellular Armor 
Technology

FY26 New Award



Recipient Name Recipient Address Award Date Project Location Program  Project Cost  Leveraged 
Resources 

 RICC Grant 
Amount 

 Funds Disbursed 
to Date  Industry  Project Description Modifications within the 

Quarter 

Innovation Initiative Programs

R.I.G.L. § 42-64.16-6

Shellf Life, LLC 50 Sims Ave. #115, 
Providence, RI 02909 4/1/2026 Providence Innovation 

Voucher                      75,000                            -                       75,000                            -   Biodesign

Support Recipient's ASTM 
certification testing required to 
sell Shellf Life's architectural 
tiles, made from discarded 
seafood shells, commercially

FY26 New Award

Trace Sensing 
Technologies

1 Virginia Ave, Suite 
103, Providence, RI 
02905

4/1/2026 Providence Innovation 
Voucher                      74,760                            -                       74,760                            -   Medical Technology

Support Recipient's research 
and pre-clinical study on its 
TRACE-E non-invasive, breath-
based medical device

FY26 New Award

Native Orthopaedics
150 Chestnut Street 
Unit C, Providence, 
RI 02903

4/27/2026 Providence Innovation 
Voucher                      75,000                            -                       75,000                            -   Surgical medical instrument 

manufacturing

Support Recipient's 
development of its next-
generation surgical device to 
improve ligament repair 
without relying on metal 
impants

FY26 New Award



Recipient Name Recipient Address Award Date Project Location Program  Project Cost  Leveraged 
Resources 

 RICC Grant 
Amount 

 Funds Disbursed 
to Date  Industry  Project Description Modifications within the 

Quarter 

Innovation Initiative Programs

R.I.G.L. § 42-64.16-6

Ropeless Systems
376 Dry Bridge 
Road, Unit C1, North 
Kingstown, RI 02852

6/29/2026 North Kingstown Innovation 
Voucher                      74,650                            -                       74,650                            -   Marine Electronics

Support Recipient's research, 
development, testing and 
evaluation of a novel method 
of fishing to prevent whale 
entanglements by eliminating 
persistent buoys and lines.

FY26 New Award

Elephant Therapeutics 596 Charles Street, 
Providence, RI 02904 6/29/2026 Providence Innovation 

Voucher                      75,000                            -                       75,000                            -   Biotechnology

Support Recipient's 
collaborative activities with 
Brown University to research 
and develop a drug to treat and 
prevent Alzheimer's disease

FY26 New Award

EQLabs, Inc
200 Middle Hwy 
#108, Barrington, RI, 
02806

6/29/2026 Barrington Innovation 
Voucher                      75,000                            -                       75,000                            -   R&D, AI and Software 

Engineering

Support Recipient's 
collaborative activities with 
Brown University to test 
VERA, a lab AI platform 
designed to help scientists 
work more efficiently in the 
lab and collect higher quality 
data.

FY26 New Award



Recipient Name Recipient Address Award Date Project Location Program  Project Cost  Leveraged 
Resources 

 RICC Grant 
Amount 

 Funds Disbursed 
to Date  Industry  Project Description Modifications within the 

Quarter 

Innovation Initiative Programs

R.I.G.L. § 42-64.16-6

Lilac Biosciences
285 Governor St, 
STE 1B, Providence, 
RI 02906

6/29/2026 Providence Innovation 
Voucher                      75,000                            -                       75,000                            -   Biotechnology

Support Recipient's research 
and development of its RNA 
kit into a next-generation 
multiplexed version that 
measures multiple chemical 
tags helping researchers study 
diseases such as Alzheimer's 
and diabetes.

FY26 New Award

Diebo, Bassel 12 Fesser Ave.
Bristol, RI 02809 6/3/2026 Bristol Invention 

Incentive $5,000 $0 $5,000                            -   Medical Devices

Fund services provided by a 
USPTO registered patent 
practitioner located in the State 
of Rhode Island and/or USPTO 
application fees for a 
provisional or nonprovisional 
patent application for PI-rods 
for spinal reconstruction

FY26 New Award

Eve, Graham 11 Brookfield Drive
Cranston RI 02920 6/3/2026 Cranston Invention 

Incentive $2,624 $0 $2,624                            -   Medical Devices

Fund services provided by a 
USPTO registered patent 
practitioner located in the State 
of Rhode Island and/or USPTO 
application fees for a 
provisional or nonprovisional 
patent application for an 
Apparatus for Dispensing 
Regulated Volumes of Liquid

FY26 New Award



Recipient Name Recipient Address Award Date Project Location Program  Project Cost  Leveraged 
Resources 

 RICC Grant 
Amount 

 Funds Disbursed 
to Date  Industry  Project Description Modifications within the 

Quarter 

Innovation Initiative Programs

R.I.G.L. § 42-64.16-6

HA Biosciences LLC
71 Loring Ave
  Providence, RI 
02906

6/3/2026 Providence Invention 
Incentive $4,805 $0 $4,805                            -   Life Sciences

Fund services provided by a 
USPTO registered patent 
practitioner located in the State 
of Rhode Island and/or USPTO 
application fees for a 
provisional or nonprovisional 
patent application for a 
Formulation and Delivery 
System for the Treatment of 
Abdominal Systems

FY26 New Award

Juice Robotics Corporation
17 Receiving Road
  Narragansett, RI 
02882 

6/3/2026 Narragansett Invention 
Incentive $5,000 $0 $5,000                            -   Ocean Economy

Fund services provided by a 
USPTO registered patent 
practitioner located in the State 
of Rhode Island and/or USPTO 
application fees for a 
provisional or nonprovisional 
patent application for an 
Unmanned Aerial Vehicle 
(UAV)-Based Fiber Optic 
Underwater Sensor Arrays

FY26 New Award

Liseva Bio Inc

150 Chestnut Street, 
Unit C
  Providence, RI 
02903

6/3/2026 Providence Invention 
Incentive $4,423 $0 $4,423                            -   Life Sciences

Fund services provided by a 
USPTO registered patent 
practitioner located in the State 
of Rhode Island and/or USPTO 
application fees for a 
provisional or nonprovisional 
patent application for a 
Method for Enhancing Efficacy 
of Cells for Cell Therapy

FY26 New Award



Recipient Name Recipient Address Award Date Project Location Program  Project Cost  Leveraged 
Resources 

 RICC Grant 
Amount 

 Funds Disbursed 
to Date  Industry  Project Description Modifications within the 

Quarter 

Innovation Initiative Programs

R.I.G.L. § 42-64.16-6

Morse, Theodore
355 Blackstone Blvd, 
Apt. 117
Providence, RI 02906 

6/3/2026 Providence Invention 
Incentive $5,000 $0 $5,000                            -   Mobility Assistive Device

Fund services provided by a 
USPTO registered patent 
practitioner located in the State 
of Rhode Island and/or USPTO 
application fees for a 
provisional or nonprovisional 
patent application for a 
Standing and Walking Support 
Device

FY26 New Award

Novoa, Sebastian
1 Park Row W, Unit 
216
Providence, RI 02903

6/3/2026 Providence Invention 
Incentive $4,840 $0 $4,840                            -   Digital Platform

Fund services provided by a 
USPTO registered patent 
practitioner located in the State 
of Rhode Island and/or USPTO 
application fees for a 
provisional or nonprovisional 
patent application for a Ripple-
Based Digital Platform

FY26 New Award

Ocean State Physics 
Services LLC

38 Kristen Lane
  North Kingstown, 
RI 02852 

6/3/2026 North Kingstown Invention 
Incentive $3,600 $0 $3,600                            -   Life Sciences

Fund services provided by a 
USPTO registered patent 
practitioner located in the State 
of Rhode Island and/or USPTO 
application fees for a 
provisional or nonprovisional 
patent application for an 
Apparatus and Method for 
Coupling Thermal Imaging 
Equipment with an MRI 
Apparatus

FY26 New Award



Recipient Name Recipient Address Award Date Project Location Program  Project Cost  Leveraged 
Resources 

 RICC Grant 
Amount 

 Funds Disbursed 
to Date  Industry  Project Description Modifications within the 

Quarter 

Innovation Initiative Programs

R.I.G.L. § 42-64.16-6

Ocean State Sensing LLC
21 Admiral Kalbfus 
Road, Newport, RI 
02840  

6/3/2026 Newport Invention 
Incentive $1,310 $0 $1,310                            -   Ocean Economy

Fund services provided by a 
USPTO registered patent 
practitioner located in the State 
of Rhode Island and/or USPTO 
application fees for a 
provisional or nonprovisional 
patent application for Scalable 
Mobile and Distributed Ocean 
Temperature Sensing Systems 
and Methods for High-
Resolution Environmental 
Characterization

FY26 New Award

Q2Behave, LLC
200 Exchange St. 
Unit 1312, 
Providence, RI 02903 

6/3/2026 Providence Invention 
Incentive $4,226 $0 $4,226                            -   Life Sciences

Fund services provided by a 
USPTO registered patent 
practitioner located in the State 
of Rhode Island and/or USPTO 
application fees for a 
provisional or nonprovisional 
patent application for a 
Method, Device and System 
for Treatment of ADHD

FY26 New Award

Shellf Life 53 Transit Street, 
Providence, RI 02903 6/3/2026 Providence Invention 

Incentive $4,450 $0 $4,450                            -   Advanced Materials

Fund services provided by a 
USPTO registered patent 
practitioner located in the State 
of Rhode Island and/or USPTO 
application fees for a 
provisional or nonprovisional 
patent application for a 
Method and Composition for 
Construction Material

FY26 New Award



Recipient Name Recipient Address Award Date Project Location Program  Project Cost  Leveraged 
Resources 

 RICC Grant 
Amount 

 Funds Disbursed 
to Date  Industry  Project Description Modifications within the 

Quarter 

Innovation Initiative Programs

R.I.G.L. § 42-64.16-6

Sisco, Christopher 59 Shore Road, 
Westerly, RI 02891 6/4/2026 Westerly Invention 

Incentive $2,265 $0 $2,265                            -   Consumer Goods

Fund services provided by a 
USPTO registered patent 
practitioner located in the State 
of Rhode Island and/or USPTO 
application fees for a 
provisional or nonprovisional 
patent application for a Fishing 
Rod Holder

FY26 New Award

unTetherd
533 Big Water Road, 
South Kingstown, RI 
02879 

6/9/2026 South Kingstown Invention 
Incentive $3,865 $0 $3,865                            -   Consumer Goods

Fund services provided by a 
USPTO registered patent 
practitioner located in the State 
of Rhode Island and/or USPTO 
application fees for a 
provisional or nonprovisional 
patent application for a 
Modular Disc Golf Bag 
Accessory System

FY26 New Award

Wahlberg, Lars 40 Viking Drive, 
Bristol, RI 02809 6/3/2026 Bristol Invention 

Incentive $5,000 $0 $5,000                            -   Pharmaceuticals

Fund services provided by a 
USPTO registered patent 
practitioner located in the State 
of Rhode Island and/or USPTO 
application fees for a 
provisional or nonprovisional 
patent application for the Use 
of Neublastin Eye Drops to 
Treat Corneal Disease

FY26 New Award



Recipient Name Recipient Address Award Date Project Location Program  Project Cost  Leveraged 
Resources 

 RICC Grant 
Amount 

 Funds Disbursed 
to Date  Industry  Project Description Modifications within the 

Quarter 

Innovation Initiative Programs

R.I.G.L. § 42-64.16-6

Waimon, Sarah 150 Chestnut Street, 
Providence, RI 02903 6/8/2026 Providence Invention 

Incentive $5,000 $0 $5,000                            -   Life Sciences

Fund services provided by a 
USPTO registered patent 
practitioner located in the State 
of Rhode Island and/or USPTO 
application fees for a 
provisional or nonprovisional 
patent application for a Bed 
Pan Cleaning Shield

FY26 New Award

Wise Biodesign LLC
33 Harvest Drive, 
Portsmouth, RI 
02871 

6/3/2026 Portsmouth Invention 
Incentive $5,000 $0 $5,000                            -   Life Sciences

Fund services provided by a 
USPTO registered patent 
practitioner located in the State 
of Rhode Island and/or USPTO 
application fees for a 
provisional or nonprovisional 
patent application for an 
Applicator System with Inner 
Shuttle, Conic Outer Sliding 
Shuttle, Flexible Housing, and 
Mating Case for Metered 
Delivery of Therapeutic 
Compositions

FY26 New Award

Total Innovation Network 
Matching

                7,268,498                4,750,816                2,517,667                1,054,981 

Total Innovation Voucher                 6,314,826                1,693,543                4,621,283                2,633,479 

Total Invention Incentive                      66,408                            -                       66,407                            -   

Total Innovation 
Programs 

              13,649,731                6,444,359                7,205,357                3,688,460 



Recipient Name Recipient Address Board Approval Date  Total Estimated Tax 
Credit Amount* 

 Total Tax Credits 
Certified to Date**  Committed Job Creation  Eligibility Term***  Modifications within the 

Quarter 

Ocean State Jobbers, Inc. 375 Commerce Park Rd., North Kingstown, RI 
02852 6/27/2016                          3,230,190                          1,951,286                                    125  2019 - 2028  N/A 

Lexington Lighting Group, 
LLC 181 Narragansett Park Dr., Rumford, RI 02916 8/22/2016                             219,225                             197,643                                      24  2017 - 2021  N/A 

Surplus Solutions, LLC 2010 Diamond Hill Rd., Woonsocket, RI 02895 12/19/2016                             454,681                             220,006                                      16  2018 - 2027  N/A 

Virgin Pulse, Inc. 75 Fountain St., Providence, RI 02902 12/19/2016                          2,501,073                          1,549,565                                    292  2018 - 2027  N/A 

United Natural Foods, Inc. 555 Valley St., Providence, RI 02908 2/27/2017                          1,873,805                          1,707,007                                    150  2018 - 2027  N/A 

Gotham Greens Holdings, 
LLC 586 Atwells Ave., Providence, RI 02909 11/20/2017                             934,610                             355,025                                      68  2020 - 2029  N/A 

Rhode Island Qualified Jobs Incentive Tax Credit

R.I.G.L. § 44-48.3-13(b), (c)



Recipient Name Recipient Address Board Approval Date  Total Estimated Tax 
Credit Amount* 

 Total Tax Credits 
Certified to Date**  Committed Job Creation  Eligibility Term***  Modifications within the 

Quarter 

Rhode Island Qualified Jobs Incentive Tax Credit

R.I.G.L. § 44-48.3-13(b), (c)

Immunex RI Corporation 40 Technology Way, West Greenwich, RI 02817 4/10/2018                          6,000,000                          1,940,203                                    146  2021 - 2030  N/A 

Infinity Meat Solutions, LLC 60 Compass Cir., North Kingstown, RI 02852 5/21/2018                          9,255,000                          1,209,210                                    475  2021 - 2030  N/A 

Collette Travel Service, Inc. 183 Front St., Pawtucket, RI 02860 10/1/2018                          1,300,000                                       -                                        50  2021 - 2030  N/A 

Custom & Miller Box 60 Delta Dr., Pawtucket, RI 02860 1/28/2019                             612,000                                       -                                        42  2021 - 2030  N/A 

Resh, Inc. 1 Reservoir Rd., Smithfield, RI 02917 1/27/2020                             735,000                               81,775                                      41  2021 - 2030 N/A

Future Foam 538 Main St., Coventry, RI 02816 7/16/2020                             370,500                                       -                                        25  2021 - 2030  N/A 



Recipient Name Recipient Address Board Approval Date  Total Estimated Tax 
Credit Amount* 

 Total Tax Credits 
Certified to Date**  Committed Job Creation  Eligibility Term***  Modifications within the 

Quarter 

Rhode Island Qualified Jobs Incentive Tax Credit

R.I.G.L. § 44-48.3-13(b), (c)

Flux Marine 3 Division St., East Greenwich, RI 02818 3/28/2022                          1,857,750                               54,184                                    380  2023 - 2032  N/A 

Breeze Airways 6340 S 3000 E Suite 500, Cottonwood Heights, 
UT 84121 9/20/2022                          2,918,250                                       -                                      116  2025 - 2034  N/A 

Norpak, LLC 132 Fairgrounds Rd, West Kingston, RI 02892 10/23/2023                             768,000                                       -                                        75  2025-2034  N/A 

American Offshore Services 225 Dyer St., Providence, RI 02903 (CIC 
Providence) 6/10/2024                             810,750                                       -                                        30  2025-2034  N/A 

Anduril Industries, Inc. Quonset Business Park, North Kingston, RI 
02852 6/10/2024                          2,918,250                                       -                                      133  2026-2036  N/A 

Regent Craft 150 Airport Road, North Kingstown, RI 9/30/2024                        11,212,500                             184,442                                    300  2023 - 2032  N/A 

Organogenesis Holdings 100 Technology Way, Smithfield, RI 02917 10/28/2024                          3,240,000                                       -                                      103  2027-2036  N/A 



Recipient Name Recipient Address Board Approval Date  Total Estimated Tax 
Credit Amount* 

 Total Tax Credits 
Certified to Date**  Committed Job Creation  Eligibility Term***  Modifications within the 

Quarter 

Rhode Island Qualified Jobs Incentive Tax Credit

R.I.G.L. § 44-48.3-13(b), (c)

Saab, Inc 500 Wood St, Bristol, RI 02809 12/16/2024                          1,023,000                                       -                                        45  2025-2034  N/A 

Blount Fine Foods Warren, RI 02885 1/27/2025                          3,277,250                                       -                                      120  2026-2035  N/A 

Vatn Systems, Inc. 500 Wood Street, Unit 323, Bristol RI 02871 6/23/2025                          6,663,750                                       -                                      228  2027-2036  N/A 

Motor Club Insurance 
Company 70 Royal Little Dr, Providence, RI 02904 10/27/2025                          6,985,500                                       -                                      370  2027-2036  N/A 

 Nabsys 2.0 LLC 225 Dyer Street, Providence, RI 02903 4/1/2026                          3,059,507                                       -                                      243  2027-2036  New award 

Solid State Marine LLC 99 Webster Street, Pawtucket, RI 02861 4/27/2026                             548,202                                       -                                        20  2027-2036  New award 

Raytheon Company 1847 W Main Rd, Portsmouth, RI 02871 6/29/2026                          6,213,084                                       -                                      150  2029-2038  New award 



Recipient Name Recipient Address Board Approval Date  Total Estimated Tax 
Credit Amount* 

 Total Tax Credits 
Certified to Date**  Committed Job Creation  Eligibility Term***  Modifications within the 

Quarter 

Rhode Island Qualified Jobs Incentive Tax Credit

R.I.G.L. § 44-48.3-13(b), (c)

Ace Endico Corporation 830 Victory Highway, West Greenwich, RI 02817 6/29/2026                             968,319                                       -                                        72  2029-2038  New award 

Social Sparks Inc. 1992 Old Louisquisset Pike, Lincoln, RI 02865 6/29/2026                             525,955                                       -                                        17  2029-2038  New award 

Total                        80,476,151                          9,450,346 



Recipient Name Recipient Address Award Date Project Location Municipality  Total Project Cost  Grant Amount  Funds Disbursed to 
Date  Use of Funds  Modifications within 

the Quarter 

The Providence Foundation

30 Exchange 
Terrace, 
Providence, RI 
02903

3/28/2016 Downtown 
Providence Providence                         290,000                               80,000                       77,546  N/A N/A

Bristol 10 Court St., 
Bristol, RI 02809 5/22/2017 Wood St. Bristol                           65,110                               42,855                       29,960 

 Refurbishment of lamp posts, bike 
racks, and trash and recycling 

receptacles. 
N/A

Main Street Rhode Island Streetscape Improvement Fund

R.I.G.L. § 42-64.27-4



Recipient Name Recipient Address Award Date Project Location Municipality  Total Project Cost  Grant Amount  Funds Disbursed to 
Date  Use of Funds  Modifications within 

the Quarter 

Main Street Rhode Island Streetscape Improvement Fund

R.I.G.L. § 42-64.27-4

East Providence 
145 Taunton Ave., 
East Providence, RI 
02914

5/22/2017 Watchemoket 
Square

East 
Providence                         390,000                               75,000                       60,000  Landscaping, lighting, and façade 

upgrades in Watchemoket Square. N/A

North Kingstown
100 Fairway Dr., 
North Kingstown, 
RI 02852

5/22/2017 Wickford 
Waterfront

North 
Kingstown                         291,828                             204,400                               -   

 Improved parking lot amenities in the 
business district and Wickford 

waterfront. 

$204,400 disbursed in  
Q2



Recipient Name Recipient Address Award Date Project Location Municipality  Total Project Cost  Grant Amount  Funds Disbursed to 
Date  Use of Funds  Modifications within 

the Quarter 

Main Street Rhode Island Streetscape Improvement Fund

R.I.G.L. § 42-64.27-4

Providence 
25 Dorrance St., 
Providence, RI 
02903

5/22/2017 Broad St. Providence                         200,000                             189,145                       70,368  Decorative lighting in downtown and 
improvements along Broad Street. N/A

New Shoreham
P.O. Box 220, 
Block Island, RI 
02807

11/19/2018 Nicholas Ball Park New Shoreham                           57,050                               39,935                       38,475 
 Nicholas Ball Park landscaping, water 
station, game table, fencing, and bike 

racks. 
N/A



Recipient Name Recipient Address Award Date Project Location Municipality  Total Project Cost  Grant Amount  Funds Disbursed to 
Date  Use of Funds  Modifications within 

the Quarter 

Main Street Rhode Island Streetscape Improvement Fund

R.I.G.L. § 42-64.27-4

Pawtucket
137 Roosevelt 
Ave., Pawtucket, RI 
02860

11/19/2018 Dexter Street 
Corridor Pawtucket                         491,970                             300,000                     196,238  Signage, street trees, solar bollards, 

bike racks, and street painting. N/A

Warren 514 Main St., 
Warren, RI 02885 11/19/2018 Main and Water 

Street Corridor Warren                           85,000                               59,500                               -    Walkway improvements. N/A



Recipient Name Recipient Address Award Date Project Location Municipality  Total Project Cost  Grant Amount  Funds Disbursed to 
Date  Use of Funds  Modifications within 

the Quarter 

Main Street Rhode Island Streetscape Improvement Fund

R.I.G.L. § 42-64.27-4

Pawtucket
137 Roosevelt 
Avenue, Pawtucket, 
RI 02860

8/21/2023 Enhanced 
Pedestrian Corridor Pawtucket                         420,000                             110,000  - 

 Connecting the city's riverfront 
developments with the major 

transportation hub in the region  
N/A

Southside Community Land 
Trust

404 Broad Street, 
Providence, RI 
02907

8/21/2023 Hayward Linden 
Public Plaza Providence                         540,000                             200,000  - 

 Connect the plaza to the Trinity Square 
commerical district and improve 

transportation.  
N/A



Recipient Name Recipient Address Award Date Project Location Municipality  Total Project Cost  Grant Amount  Funds Disbursed to 
Date  Use of Funds  Modifications within 

the Quarter 

Main Street Rhode Island Streetscape Improvement Fund

R.I.G.L. § 42-64.27-4

Town of Cumberland
45 Broad Street, 
Cumberland, RI 
02864

8/21/2023 Mill Village Mile Cumberland                         472,840                               70,953  - 

 Revitalize the Valley Falls and 
Lonsdale area economically, facade 

improvements, accessibility 
improvements.  

N/A

Town of Lincoln
100 Old River 
Road, Lincoln, RI 
02865

8/21/2023 Front Street 
Corridor Lincoln                         541,200                             250,000  - 

 Front Street revitalizaiton from the 
intersection of Cabot to the intersection 

of Grove Street 
N/A



Recipient Name Recipient Address Award Date Project Location Municipality  Total Project Cost  Grant Amount  Funds Disbursed to 
Date  Use of Funds  Modifications within 

the Quarter 

Main Street Rhode Island Streetscape Improvement Fund

R.I.G.L. § 42-64.27-4

City of Cranston 869 Park Avenue, 
Cranson, RI 02910 8/21/2023 Knightsville 

Streetscape Cranston                         500,000                             125,000  - 
 Improving the area from Cranston St to 
Randall St and then from Haven Ave to 

Dyer Ave. 
N/A

Black Block Community 
Foundation

33 Summer St. 2nd 
Floor, Pawtucket, 
RI 02860

8/21/2023 Black Block 
Cultural District Pawtucket  N/A                             150,000                       75,000  Mural Paint, Music installation, 

Supplies, and Signage.  N/A



Recipient Name Recipient Address Award Date Project Location Municipality  Total Project Cost  Grant Amount  Funds Disbursed to 
Date  Use of Funds  Modifications within 

the Quarter 

Main Street Rhode Island Streetscape Improvement Fund

R.I.G.L. § 42-64.27-4

Block Island Chamber of 
Commerce

3 Drawer D, Block 
Island, RI 02807 8/21/2023 Mary D Park 

Extension Block Island                         123,000                             123,000                       73,155  Park improvements N/A

Blackstone Valley Tourism 
Council

3175 Main St, 
Pawtucket, RI 
02860

8/21/2023 Pawtucket Pawtucket                           25,000                               25,000                       25,000  Wayfinding signange and design N/A



Recipient Name Recipient Address Award Date Project Location Municipality  Total Project Cost  Grant Amount  Funds Disbursed to 
Date  Use of Funds  Modifications within 

the Quarter 

Main Street Rhode Island Streetscape Improvement Fund

R.I.G.L. § 42-64.27-4

Cranston 869 Park Avenue, 
Cranson, RI 02910 6/10/2024 Arlington 

Streetscape Cranston                         697,000                             250,000  - 

 The project is to improve the ADA 
accessibility and introduce streetscape 

features 
such as vegetation, benches, trash 

receptacle, 
and other amenities to a portion of 

Cranston St. 

N/A

East Providence
145 Taunton Ave., 
East Providence, RI 
02914

6/10/2024 Watchemoket/ 
Warren Ave

East 
Providence                         300,000                             250,000  - 

 The project is to complete the 
installation of new crosswalks, street 

tree plantings, and sidewalk 
improvements to meet ADA 

requirements and accommodate new 
tree installations.  

N/A



Recipient Name Recipient Address Award Date Project Location Municipality  Total Project Cost  Grant Amount  Funds Disbursed to 
Date  Use of Funds  Modifications within 

the Quarter 

Main Street Rhode Island Streetscape Improvement Fund

R.I.G.L. § 42-64.27-4

Pawtucket
137 Roosevelt Ave, 
Pawtucket, RI 
02860

6/10/2024 Main St Plaza Pawtucket                         966,000                             150,000                       79,200 

 The project is for the design and 
implementation of a landscaped, mini 

park within the core block of Main 
Street. This is part of a larger effort to 

revitalize the city plaza. This award will 
support technical assistance for the city. 

N/A

Providence
25 Dorrance St., 
Providence, RI 
02903

6/10/2024
Downtown 

Providence/Atwell. 
Wayland Square

Providence                      2,962,000                          1,250,000                     668,945 

 The projects involve Downtown 
Providence branding and signage, 

Atwells street lighting upgrades, and 
pedestrian safety improvements in 

Wayland Square. 

N/A



Recipient Name Recipient Address Award Date Project Location Municipality  Total Project Cost  Grant Amount  Funds Disbursed to 
Date  Use of Funds  Modifications within 

the Quarter 

Main Street Rhode Island Streetscape Improvement Fund

R.I.G.L. § 42-64.27-4

Woonsocket
169 Main St., 
Woonsocket, RI 
02895

6/10/2024 Theatre District Woonsocket                         574,500                             150,000                       47,149 

 The project will enhance the city's 
newly created tourism district called, 
"The Theatre District" by creating a 

more walkable district. Project details 
include funding to develop a lighting 

plan, façade improvements and 
marketing for this district.  

N/A

Grow Smart RI
PO Box 3, 
Providence, RI 
02901

6/10/2024 Main Street RI - 
Phase 1 Providence                           80,000                               26,000                       26,000 

 The project will fund cohort support 
and data collection and analysis toward 
the development of a statewide Main 

Street network.  

$2,605.50 disbursed in 
Q2



Recipient Name Recipient Address Award Date Project Location Municipality  Total Project Cost  Grant Amount  Funds Disbursed to 
Date  Use of Funds  Modifications within 

the Quarter 

Main Street Rhode Island Streetscape Improvement Fund

R.I.G.L. § 42-64.27-4

Bristol 10 Court St., 
Bristol, RI 02809 6/10/2024 Gooding Avenue 

Streetscape Bristol                         433,000                             250,000                     160,527 

 The project will complete major 
improvements such as adding street 

trees, landscaping, improving 
walkability to meet ADA requirements 

for sidewalks and improving bus 
shelters on Hope Street and Gooding 

Avenue.  

N/A

Cumberland
45 Broad Street, 
Cumberland, RI 
02864

6/10/2024 Mill Street 
Streetscape Cumberland                         500,000                             200,000  - 

 The project will fund design 
enhancements on Mill Street that focus 

on the sidewalk and crosswalk 
connecting the park with the Amaral 

Building. 

N/A



Recipient Name Recipient Address Award Date Project Location Municipality  Total Project Cost  Grant Amount  Funds Disbursed to 
Date  Use of Funds  Modifications within 

the Quarter 

Main Street Rhode Island Streetscape Improvement Fund

R.I.G.L. § 42-64.27-4

East Greenwich
111 Peirce Street, 
East Greenwich, RI 
02818

6/10/2024 Main Street East 
Greenwich                         490,500                             343,000                     169,783 

 The project will focus on improvements 
to Main Street such as functionality, 

safety, and the aesthetics. The aim is to 
create a more pedestrian friendly area so 

that the businesses in the area are 
accessible.  

$101,056.98 disbursed 
in Q2



Recipient Name Recipient Address Award Date Project Location Municipality  Total Project Cost  Grant Amount  Funds Disbursed to 
Date  Use of Funds  Modifications within 

the Quarter 

Main Street Rhode Island Streetscape Improvement Fund

R.I.G.L. § 42-64.27-4

Johnston
1 Rosewood Ave, 
North Providence, 
RI 02904

6/10/2024 Johnston Town 
Center Johnston                         775,000                             250,000  - 

 The project, part of a larger initiative to 
sustain economic growth within the 

area, focuses on improving pedestrian 
safety, drainage, and the overall 

aesthetic appeal of the Atwood Ave and 
Hartford Ave corridors.  

N/A

Lincoln
1 Rosewood Ave, 
North Providence, 
RI 02904

6/10/2024 Front Street 
Corridor Lincoln                         880,000                             100,000  - 

 The project will extend a past-awarded 
sidewalk improvement effort an 

additional 650 feet from Cabot Street to 
the intersection with River Road. 

N/A



Recipient Name Recipient Address Award Date Project Location Municipality  Total Project Cost  Grant Amount  Funds Disbursed to 
Date  Use of Funds  Modifications within 

the Quarter 

Main Street Rhode Island Streetscape Improvement Fund

R.I.G.L. § 42-64.27-4

Middletown
350 East Main 
Road, Middletown, 
RI 02842

6/10/2024 Atlantic Beach 
District Middletown                         247,000                               50,000  - 

 The project includes widening 
sidewalks, resetting curbs, providing 
new decorative lighting, street trees, 
benches, and other amenities along 

Aquidneck Avenue in the beach 
business district.  

N/A

Smithfield
64 Farnum Pike, 
Smithfield, RI 
02917

6/10/2024
Cedar Swamp 
Road Sidewalk 

Extension
Smithfield                         385,000                             285,000  - 

 The project involves the construction of 
a 5-

foot concrete sidewalk spanning 
approximately 1,600 linear feet along 

the easterly side of Cedar Swamp Road 
and Route 5.  

N/A



Recipient Name Recipient Address Award Date Project Location Municipality  Total Project Cost  Grant Amount  Funds Disbursed to 
Date  Use of Funds  Modifications within 

the Quarter 

Main Street Rhode Island Streetscape Improvement Fund

R.I.G.L. § 42-64.27-4

South Kingstown
180 Hight Street, 
Wakefield, RI 
02879

6/10/2024 Wakefield 
Village

South 
Kingstown                      2,000,000                             350,000  - 

 The project supports a long-term vision 
for the 

revitalization of the town, prioritizing 
mixed- use development projects, and 
identifying the town's assets to build 

upon them.  

N/A

West Broadway 
Neighborhood Association

1560 Westminster 
Street, Providence, 
RI 02909

6/10/2024 West Broadway Providence                         735,000                               50,000  - 

 The project will brand a portion of the 
area represented by the West Broadway 
Neighborhood Association (WBNA) as 
a commercial district within Providence, 
extending from I-95 to Route 6/10 and 

bordered by Broadway, Cranston Street, 
and Union Avenue. 

 N/A 



Recipient Name Recipient Address Award Date Project Location Municipality  Total Project Cost  Grant Amount  Funds Disbursed to 
Date  Use of Funds  Modifications within 

the Quarter 

Main Street Rhode Island Streetscape Improvement Fund

R.I.G.L. § 42-64.27-4

Central Falls
741 Dexter Street, 
Central Falls, RI  
02863

6/23/2025 Dexter Street Central Falls                         348,000                             200,000                               -   

Related to site specific improvements 
and predevelopment activities including 

environmental site assessments, 
engineering and landscape design, 

stormwater management system, site 
demolition, regrading, permeable 
pavers, etc. for Dexter Street and 

Dexter Street Plaza in Central Falls

 N/A 

Cranston 869 Park Avenue, 
Cranson, RI 02910 6/23/2025 Park Avenue Cranston                         600,000                             600,000                     129,696 

Related to creating a pedestrian- 
friendly environment that prioritizes 

safe, comfortable, and accessible 
walking spaces along Park Avenue by 

increasing number of crosswalks, 
installing traffic bump-outs, upgrading 

lighting, traffic signal timing 
adjustments, and amenities and 

landscaping. 

 N/A 



Recipient Name Recipient Address Award Date Project Location Municipality  Total Project Cost  Grant Amount  Funds Disbursed to 
Date  Use of Funds  Modifications within 

the Quarter 

Main Street Rhode Island Streetscape Improvement Fund

R.I.G.L. § 42-64.27-4

East Providence
145 Taunton 
Avenue, East 
Providence   02914

6/23/2025 Taunton Avenue East 
Providence                         100,000                             100,000                               -   

Related to the roadway design plans for 
constructing Seaport Drive, located on 

an underserved section of the East 
Providence waterfront, resulting in a 
multi-use roadway which will enable 

vehicle, pedestrian, and bicycle access 
to the waterfront, as well as the  planned 

urban coastal greenway.  

 N/A 

Providence
258 Atwells 
Avenue, Providence 
RI 02903

6/23/2025 Federal Hill Providence                         577,000                             250,000                               -   

Related to beautification of Federal Hill 
by replacing outdated extender poles 
and lights at various locations along 
Atwells Avenue and at DePasquale 

Plaza. 

 N/A 



Recipient Name Recipient Address Award Date Project Location Municipality  Total Project Cost  Grant Amount  Funds Disbursed to 
Date  Use of Funds  Modifications within 

the Quarter 

Main Street Rhode Island Streetscape Improvement Fund

R.I.G.L. § 42-64.27-4

NeighborWorks Blackstone 
River Valley

40 & 68 South 
Main Street, 
Woonsocket RI 
02895

6/23/2025 Millrace District Woonsocket                    34,000,000                             150,000                               -   

Related to obtaining wayfinding signs, 
site amenities, and public art related to 

improvements to the Millrace District in 
Woonsocket. To also pay a consultant 

design fee of $40,000. 

 N/A 

Pawtucket
215 Main Street, 
Pawtucket RI  
02860

6/23/2025 Pawtucket Plaza Pawtucket                      1,400,000                             440,000                               -   

Related to developing an enhanced 
pedestrian corridor that fosters 

accessibility and encourages foot and 
bicycle traffic. Specifically, project will 

focus on revitalizing the City of 
Pawtucket’s City Plaza through 
repaving and structural repairs, 

installing enhanced lighting, and adding 
various seating and greenery. 

 N/A 



Recipient Name Recipient Address Award Date Project Location Municipality  Total Project Cost  Grant Amount  Funds Disbursed to 
Date  Use of Funds  Modifications within 

the Quarter 

Main Street Rhode Island Streetscape Improvement Fund

R.I.G.L. § 42-64.27-4

Town of Lincoln
Smithfield Avenue,  
Lincoln RI                
02860

6/23/2025 Smithfield Avenue Lincoln                         100,000                             100,000                               -   

Related to Town of Lincoln’s initiative 
to develop a comprehensive streetscape 
improvement plan for a half mile stretch 

of Smithfield Avenue. 

 N/A 

Total                    53,642,998                          7,838,788                  1,927,042 $103,662.48 
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Bourne Avenue Capital Partners Bourne Ave. Capital 
Partners

93 Cranston St., 
Providence, RI 02907 1/25/2016  Providence             10,117,413                   2,733,000  N/A                 2,132,714                     127,442 N/A

John M. Corcoran & Co., LLC John M. Corcoran & 
Co.

10 Park Row West, 
Providence, RI 02903 1/25/2016  Providence             54,440,000                   5,583,333                1,135,555                 4,485,000                     600,000 N/A

78 Fountain JV Owner, LLC 78 Fountain JV 
Owner, LLC

78 Fountain St., 
Providence, RI 02903 3/28/2016  Providence             48,420,286                   6,115,119                   900,000                 5,503,607                     851,704 N/A

Providence Capital III, LLC Providence Capital III
100 Dorrance St., Box 
#17, Providence, RI 

02903
3/28/2016  Providence             14,585,160                   1,091,587                   271,040                    896,996                     194,591 N/A

D’Ambra Warwick Hotel, LLC** D'Ambra Warwick 
Hotel LLC

800 Jefferson Blvd., 
Warwick, RI 02886 6/27/2016  Warwick             23,795,292                   1,366,991                   345,000                 1,062,430                     531,513 N/A

Rebuild Rhode Island Tax Credit

R.I.G.L. § 42-64.20-9(b), (c)
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Rebuild Rhode Island Tax Credit

R.I.G.L. § 42-64.20-9(b), (c)

Virgin Pulse, Inc.** Virgin Pulse 75 Fountain St., 
Providence, RI 02902 12/19/2016  Providence             10,800,000                   3,240,598                   341,798                 2,041,971                     110,748 N/A

SSL Partner, LLC SSL Partner, LLC Parcels 22/25, 
Providence, RI 02903 5/1/2017  Providence           104,742,077                 15,000,000                1,597,036               14,213,836                     734,189 N/A

TPG 100 Sabin Hotel, LLC TPG 100 Sabin Hotel, 
LLC

1140 Reservoir Ave., 
Cranston, RI 02920 5/22/2017  Providence             59,770,703                      100,000                1,311,938                           500                     132,316 N/A

Waldorf Capital Partners, LLC Waldorf Capital 
Partners LLC

1 Turks Hd Pl., Ste. 
1300, Providence, RI 

02903 
10/30/2017  Providence             32,891,463                   3,475,356                   572,000                 3,093,414                     452,050 N/A

Gotham Greens Holdings, LLC Gotham Greens 
Holdings LLC

586 Atwells Ave., 
Providence, RI 02909 11/20/2017  Providence             12,241,101                   1,300,000                             -                   1,170,000                               -   N/A
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Rebuild Rhode Island Tax Credit

R.I.G.L. § 42-64.20-9(b), (c)

Cornish Associates LP Cornish Associates LP
46 Aborn St., 4th 

Floor, Providence, RI 
02903

12/28/2017  Providence             39,676,298                 11,902,889                   378,000               10,571,379                     336,356 N/A

Immunex RI Corporation Immunex Rhode 
Island Corporation

40 Technology Way, 
West Greenwich, RI 

02817
4/10/2018  West 

Greenwich           165,135,000                   3,450,000                3,255,000                    690,000                     728,665 N/A

Electric Boat Corporation Electric Boat 
Corporation

165 Dillabur Ave., 
North Kingstown, RI 

02852
5/21/2018  North 

Kingstown           792,100,000                   2,000,000              18,000,000                    825,901                  3,219,958 N/A

Infinity Meat Solutions, LLC Infinity Meat 
Solutions, LLC

60 Compass Cir., 
North Kingstown, RI 

02852
5/21/2018  North 

Kingstown           110,200,000                      766,000                1,800,000                    689,400                  1,388,172 N/A

The City of Newport City of Newport 513 Broadway, 
Newport, RI 02840 12/17/2018  Newport               8,342,305                   2,378,123  N/A – Tax Exempt.                 2,140,288                               -   N/A
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Rebuild Rhode Island Tax Credit

R.I.G.L. § 42-64.20-9(b), (c)

BAC CVP Aloft, LLC BAC CVP Aloft LLC 191 Dorrance St., 
Providence, RI 02903 1/28/2019  Providence             55,232,857                      100,000                1,500,000                              -                       970,847 N/A

Marathon Development, LLC Lippitt Mills
500 Harrison Ave 

Suite 4RB, Boston, 
MA 02118

9/23/2019 & 
9/30/2024  West Warwick             15,918,211                   2,553,501                   230,691                              -                                 -   N/A

Blount Fine Foods Corporation Blount Fine Foods 
Corporation

383 Water Street, 
Warren, RI 02885 2/26/2020  Warren             10,400,000                   1,000,000                   269,808                 1,000,000                               -   Certified $200,000 in 

Q2

Mearthane Products Corporation Mearthane Products 
Corporation

100 Founders Dr., 
Woonsocket, RI 
02895 2/26/2020

 Woonsocket               4,075,000                      815,000                     63,000 

                             -                                 -   N/A

RCG Armory Park View, LLC RCG Armory Park 
View, LLC

31 Parade Street, 
Providence, RI  02909 2/26/2020  Providence               5,052,499                   1,000,000                   196,910                    934,925                       65,075 N/A
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Rebuild Rhode Island Tax Credit

R.I.G.L. § 42-64.20-9(b), (c)

556 Atwells, LLC 556 Atwells, LLC 556 Atwell Avenue, 
Providence, RI 02909 2/26/2020  Providence             10,039,767                      750,000                   108,171                    525,000                     127,285 N/A

Peyser Real Estate Group, LLC Peyser Real Estate 
Group, LLC

71 Dexter Street, 
Pawtucket, RI 02860 2/26/2020  Pawtucket             43,588,986                   2,000,000                1,000,000                              -                                 -   N/A

30 Kennedy Partners, LLC 30 Kennedy Partners, 
LLC 

59 Westminster St., 
Providence, RI 02909 6/22/2020  Providence             19,353,550                      100,000                   750,000                      90,000                     750,000 N/A

Nexus Holdings, LLC Nexus Holdings LLC 49 North Union St., 
Pawtucket, RI 02860 6/22/2020  Pawtucket               7,597,795                      500,000  -                              -                                 -   N/A

ARTech HUB, LLC ARTech HUB, LLC
68 S. Main St., 
Woonsocket, RI 

02895
6/22/2020  Woonsocket             21,896,896                   1,000,000                   161,700                              -                                 -   N/A
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Rebuild Rhode Island Tax Credit

R.I.G.L. § 42-64.20-9(b), (c)

Rhode Island Waterfront 
Enterprises, LLC

Rhode Island 
Waterfront Enterprise, 
LLC

649 Waterfront Drive, 
East Providence 

02914
7/16/2020  East 

Providence           103,364,854                 15,000,000  -                              -                                 -   N/A

The Woonsocket Neighborhood 
Development Corporation

The Woonsocket 
Neighborhood 
Development 
Corporation

15 Island Place, 
Woonsocket, RI  

02895
9/22/2020  Woonsocket               7,693,013                   1,000,000  -                              -                                 -   N/A

16 Broad Street, LLC 16 Broad Street, LLC 16 Broad St., 
Westerly, RI 02891 12/21/2020  Westerly               1,516,800                      142,300  -                              -                                 -   N/A

JK Equities, LLC JK Equities 1 Moshassuck St., 
Pawtucket, RI 02860 12/21/2020  Pawtucket             20,134,477                   3,750,000                   190,000                              -                                 -   N/A

Fortuitous Tidewater OZ, LLC Tidewater Landing Division St, 
Pawtucket, RI 2/5/2021  Pawtucket           284,133,510                 10,000,000                4,000,000               12,389,873                  1,610,127 N/A
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Rebuild Rhode Island Tax Credit

R.I.G.L. § 42-64.20-9(b), (c)

East Greenwich Partners, LLC East Greenwich 
Partners, LLC

461 Main St., East 
Greenwich, RI 02818 6/28/2021  East 

Greenwich               5,776,443                      724,714  -                              -                                 -   N/A

Miniature Casting Corporation Minitaure Casting 21 Slater Road, 
Cranston, RI 02920 9/27/2021  Cranston               3,246,300                      390,000  -                    246,000                               -   N/A

High Rock Westminster Street, 
LLC

High Rock 
Westminster Street, 
LLC

111 Westminster St, 
Providence, RI 02903 3/28/2022  Providence             17,924,895                 15,000,000                             -                                -                                 -   N/A

Walker Lofts LP and Walker 
Lofts 2 LP Walker Lofts 40 Walker Street, 

Lincoln, RI 02865 4/22/2024  Lincoln             53,083,442                   6,000,000                1,000,000                              -                                 -   N/A

Anduril Industries, Inc. Anduril Industries
Quonset Business 

Park, North Kingston, 
RI 02852

6/10/2024  North 
Kingstown               8,290,005                   2,490,000                             -                                -                                 -   N/A

Regent Craft, Inc. Regent Craft
150 Airport Road, 

North Kingstown, RI 
02852

9/30/2024  North 
Kingstown               9,900,000                   3,000,000                             -                                -                                 -   N/A
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Rebuild Rhode Island Tax Credit

R.I.G.L. § 42-64.20-9(b), (c)

Organogenesis Holdings Organogenesis 
Holdings

100 Technology Way, 
Smithfield, RI 02917 10/28/2024  Smithfield                 10,000,000                             -                                -                                 -   N/A

36 Exchange Terrance 36 Exchange Terrance 36 Exchange Ter
Providence, RI 02903 10/28/2024  Providence                      450,000                             -                                -                                 -   N/A

Unity Park Unity Park 500 Wood Street, 
Bristol, RI 02809 12/16/2024  Bristol                   2,680,082                             -                                -                                 -   N/A

265 Manton Manton Development 
Partners

265 Manton Ave, 
Providence, RI 02909 2/24/2025  Providence                      500,000                             -                                -                                 -   N/A

Dyer Wharf CV Dyer Street, LLC 200 Dyer St, 
Providence, RI 02903 9/22/2025  Providence                 11,000,000                             -                                -                                 -   N/A

Residences at Metro Center LLC Sonesta Hotels 500 Kilvert St, 
Warwick, RI 02886 2/6/2026 Warwick 16,086,966 1,000,000 16,086,966 1,000,000 N/A



Recipient Name* Project Name12 Recipient Address Award Board 
Approval Date

 Project 
Location 

 Total Estimated 
Project Cost 

 Approved Rebuild 
Tax Credit Amount 

 Approved Sales 
and Use Tax 

Amount 

 Amount of Rebuild 
Tax Credits 

Certified to Date 

 Amount of Sales 
and Use Tax 

Rebated to Date  

Modifications 
within the Quarter

Rebuild Rhode Island Tax Credit

R.I.G.L. § 42-64.20-9(b), (c)

Totals               153,448,593              55,464,613               65,703,234                12,931,038 Actuals & 
Estimated: 

$219,478,537



Recipient Name12 Project Name Lookup ID Recipient Address Award Date Project Location  Project Cost  Tax Increment 
Financing Amount  Funds Disbursed to Date Modifications within 

the Quarter

Exchange St. Hotel, 
LLC Exchange Street Hotel Exchange Street 5 Exchange St., 

Providence, RI 02903 5/23/2016 Providence                  24,525,498                    3,000,000                     2,440,470.31  $79,042.98 disbursed 
in Q2 

D’Ambra Warwick 
Hotel, LLC Warwick Hyatt Hotel D'Ambra Warwick 

Hotel
800 Jefferson Blvd., 
Warwick, RI 02886 6/27/2016 Warwick                  23,795,292                    3,500,000                     1,898,175.75  $52,159.37 disbursed 

in Q2 

TPG 100 Sabin Hotel, 
LLC Residence Inn Residence Inn 1140 Reservoir Ave., 

Cranston, RI 02920 5/22/2017 Providence                  59,770,703                    6,000,000                     2,858,224.15  $123,054.65 
disbursed in Q2 

30 Kennedy Partners, 
LLC Hotel Beatrice Hotel Beatrice

100 Westminster St., 
Ste. 1700, Providence, 

RI 02903
6/26/2017 Providence                  19,353,550                    4,250,000                     1,518,775.81  N/A 

Southern Rhode Island 
Hospitality, LLC

Fairfield Inn at South 
Kingstown

Southern RI 
Hospitality

2 Stafford Ct., 
Cranston, RI 02920 12/18/2017 South Kingstown                  18,960,640                    1,800,000                     1,638,696.89  $35,962.71 disbursed 

in Q2 

Tax Increment Financing

R.I.G.L. § 42-64.21-8(a), (c)



Recipient Name12 Project Name Lookup ID Recipient Address Award Date Project Location  Project Cost  Tax Increment 
Financing Amount  Funds Disbursed to Date Modifications within 

the Quarter

Tax Increment Financing

R.I.G.L. § 42-64.21-8(a), (c)

Hammetts Wharf, LLC Hammetts Wharf Hammett Wharf
20 Newman Ave., Ste. 

1005, East 
Providence, RI 02916

7/20/2018 Newport                  28,300,000                    3,500,000                     3,110,113.77  N/A 

BAC CVP Aloft, LLC Aloft Hotel Aloft Hotel 191 Dorrance St., 
Providence, RI 02903 1/28/2019 Providence                  55,232,857                    6,750,000                     2,186,364.22  N/A 

Westminster Partners, 
LLC Hive Apartments Hive Apartments

187/203/213 
Westminster St., 

Providence, RI 02903
2/25/2019 Providence                  38,952,232                    6,000,000                                       -    N/A 

Fortuitous Tidewater 
OZ, LLC

Tidewater Landing 
Phase I

Tidewater Landing 
Phase I

Division St, 
Pawtucket, RI 2/5/2021 Pawtucket                284,133,510                  36,242,350                                       -    N/A 

Total 553,024,282                  71,042,350                   15,650,820.90 



Recipient Name Project Name Recipient Address Award Date Project Location  Project Cost  Tax Stabilization 
Incentive Amount 

 Funds Disbursed 
to Date 

Modifications within the 
Quarter

Providence Residence Inn 1140 Reservoir Ave., Cranston, RI 
02920 2/22/2016 Providence                59,770,703                  246,597                           -    N/A 

West Greenwich Immunex RI 40 Technology Way, West 
Greenwich, RI 02817 4/10/2018 West Greenwich              165,135,000                  179,829                 139,893  N/A 

Smithfield Rubius Therapeutics 100 Technology Way, Smithfield, RI 
02917 6/28/2018 Smithfield              188,000,000                  180,000                   40,000  N/A 

Johnston Blue Water Property, LLC Hartford Ave, Johnston, RI 02919 9/27/2021 Johnston              390,000,000               1,538,927              1,057,500  N/A 

Smithfield Organogenesis Holdings 100 Technology Way, Smithfield, RI 
02917 12/16/2024 Smithfield                97,525,000                  140,000                           -   N/A

Total 900,430,703               2,285,353              1,237,393 

Tax Stabilization Incentive

R.I.G.L. § 42-64.22-14(a), (c)



September 2022 Cohort: Year 
3

First Name Last Name Service Period Start Date Estimated Award Amount 
(per Service Period)

Current Service Period Certified 
Amount Modifications within the Quarter

Steven Accetta 9/23/2022 660.48 N/A N/A

Zach Achin 9/23/2022 4,000.00 N/A N/A

Simone Alvares 9/23/2022 4,000.00 Not eligible to receive an award N/A

Robyn Andersen 9/23/2022 986.64 986.64 N/A

Dewin Andujar 9/23/2022 3,145.20 Not eligible to receive an award N/A

Amanda Arulpragasam 9/23/2022 4,308.84 3,018.12 N/A

Francis Bangura 9/23/2022 2,436.00 N/A N/A

Naia Barruetabena 9/23/2022 2,234.28 N/A N/A

Corinne Bart 9/23/2022 6,000.00 N/A N/A

Robert Barton 9/23/2022 4,000.00 N/A N/A

Christopher Bates 9/23/2022 3,816.00 Not eligible to receive an award N/A

Jack Benavides 9/23/2022 4,000.00 Not eligible to receive an award N/A

Alexandra Bosco 9/23/2022 4,000.00 N/A N/A

Stay Invested in RI Wavemaker Fellowship 
R.I.G.L. § 42-64.26



September 2022 Cohort: Year 
3

First Name Last Name Service Period Start Date Estimated Award Amount 
(per Service Period)

Current Service Period Certified 
Amount Modifications within the Quarter

Stay Invested in RI Wavemaker Fellowship 
R.I.G.L. § 42-64.26

Laura Brady 9/23/2022 3,669.52 Not eligible to receive an award N/A

Ashlin Brown 9/23/2022 6,000.00 6,000.00 N/A

Brian Brown 9/23/2022 4,000.00 3,111.12 certified $3111.12

Andrew Campanella 9/23/2022 4,000.00 N/A N/A

Kaileigh Carroll 9/23/2022 4,000.00 N/A N/A

Nicholas Charbonneau 9/23/2022 6,000.00 N/A N/A

Alexandra Chiquito 9/23/2022 6,000.00 Not eligible to receive an award N/A

Marissa Ciano 9/23/2022 4,000.00 N/A N/A

Austin Clark 9/23/2022 2,035.92 N/A N/A

Jesse Cobb 9/23/2022 3,740.28 N/A N/A

Nicholas Constant 9/23/2022 5,085.60 N/A N/A

Daniel Cross 9/23/2022 3,184.20 N/A N/A

Kaitlyn Cross 9/23/2022 4,000.00 2,527.66 N/A



September 2022 Cohort: Year 
3

First Name Last Name Service Period Start Date Estimated Award Amount 
(per Service Period)

Current Service Period Certified 
Amount Modifications within the Quarter

Stay Invested in RI Wavemaker Fellowship 
R.I.G.L. § 42-64.26

Paige Crowe Trout 9/23/2022 6,000.00 Not eligible to receive an award N/A

Kevin DaSilva 9/23/2022 2,199.24 Not eligible to receive an award N/A

James Davey 9/23/2022 6,000.00 Not eligible to receive an award N/A

Natasha Dow 9/23/2022 6,000.00 1,287.00 N/A

Claire Drexler 9/23/2022 6,000.00 Not eligible to receive an award N/A

Melissa DuBois 9/23/2022 3,347.88 Not eligible to receive an award N/A

Kelsey Dugan 9/23/2022 6,000.00 Not eligible to receive an award N/A

Allissondra Dutra 9/23/2022 6,000.00 N/A N/A

Joseph Ehrhard 9/23/2022 6,000.00 689.52 N/A

Danielle Ekeroth 9/23/2022 3,990.84 Not eligible to receive an award N/A

Natalie Fenn 9/23/2022 6,000.00 N/A N/A

Milo Ferrazzoli 9/23/2022 2,906.76 2,649.58 certified $2649.58

Leif Ferria 9/23/2022 2,801.04 N/A N/A



September 2022 Cohort: Year 
3

First Name Last Name Service Period Start Date Estimated Award Amount 
(per Service Period)

Current Service Period Certified 
Amount Modifications within the Quarter

Stay Invested in RI Wavemaker Fellowship 
R.I.G.L. § 42-64.26

Elise Garber-Daglis 9/23/2022 3,264.00 930.12 N/A

Faye Gauthier 9/23/2022 6,000.00 N/A N/A

Robert Gemma 9/23/2022 4,000.00 N/A N/A

Nicholas Gongoleski 9/23/2022 4,000.00 Not eligible to receive an award N/A

Austin Gray 9/23/2022 4,000.00 N/A N/A

Nicholas Grum 9/23/2022 1,997.88 N/A N/A

Logan Halterman 9/23/2022 4,479.72 4479.72 N/A

Eric Harley 9/23/2022 4,124.88 Not eligible to receive an award N/A

Lauren Hawk 9/23/2022 3,330.15 3,330.15 N/A

Joseph Honig 9/23/2022 6,000.00 Not eligible to receive an award N/A

David Hubin 9/23/2022 363.24 Not eligible to receive an award N/A

Charles Humphries 9/23/2022 4,000.00 Not eligible to receive an award N/A

Abagail Hunter 9/23/2022 1,480.20 Not eligible to receive an award N/A



September 2022 Cohort: Year 
3

First Name Last Name Service Period Start Date Estimated Award Amount 
(per Service Period)

Current Service Period Certified 
Amount Modifications within the Quarter

Stay Invested in RI Wavemaker Fellowship 
R.I.G.L. § 42-64.26

Laura Iacono 9/23/2022 3,079.80 N/A N/A

Stefano Illiano 9/23/2022 2,772.00 N/A N/A

Emily Massad/Kearns 9/23/2022 3,769.08 N/A N/A

Sarah Kilbourne 9/23/2022 5,446.20 Not eligible to receive an award N/A

Kyle Klapp 9/23/2022 6,000.00 1,739.88 N/A

Richard Kratzer 9/23/2022 3,545.88 1,367.73 N/A

Emily LaBreche 9/23/2022 4,000.00 Not eligible to receive an award N/A

Jacob Lanoie 9/23/2022 6,000.00 Not eligible to receive an award N/A

Autumn Laskowski 9/23/2022 4,000.00 Not eligible to receive an award N/A

Andrew Laychak 9/23/2022 4,000.00 Not eligible to receive an award N/A

Michell Leech 9/23/2022 1,935.12 N/A N/A

Madison Lema 9/23/2022 2,198.04 Not eligible to receive an award N/A

Tyler Lemza 9/23/2022 6,000.00 Not eligible to receive an award N/A



September 2022 Cohort: Year 
3

First Name Last Name Service Period Start Date Estimated Award Amount 
(per Service Period)

Current Service Period Certified 
Amount Modifications within the Quarter

Stay Invested in RI Wavemaker Fellowship 
R.I.G.L. § 42-64.26

Benjamin Lilly 9/23/2022 4,000.00 Not eligible to receive an award N/A

Emilie Marchetti 9/23/2022 2,235.72 525.08 N/A

Daniel Mark Jr. 9/23/2022 4,000.00 2,941.81 N/A

Adam Martel 9/23/2022 6,000.00 N/A N/A

Matthew McClure 9/23/2022 2,838.96 Not eligible to receive an award N/A

Luke McConnaghy 9/23/2022 6,000.00 601.85 N/A

Alyssa McGreevy 9/23/2022 3,352.44 2514.98 N/A

Chelsea McGrory 9/23/2022 4,000.00 Not eligible to receive an award N/A

Elizabeth Mclean 9/23/2022 600.00 Not eligible to receive an award N/A

Siobhan Meeken 9/23/2022 2,563.80 1,051.40 N/A

Taylor Messier 9/23/2022 6,000.00 Not eligible to receive an award N/A

Kendra Michaud 9/23/2022 4,000.00 Not eligible to receive an award N/A

Taline Mkrtschjan 9/23/2022 901.92 Not eligible to receive an award N/A



September 2022 Cohort: Year 
3

First Name Last Name Service Period Start Date Estimated Award Amount 
(per Service Period)

Current Service Period Certified 
Amount Modifications within the Quarter

Stay Invested in RI Wavemaker Fellowship 
R.I.G.L. § 42-64.26

Rosdom Mkrtschjan 9/23/2022 3,404.28 Not eligible to receive an award N/A

Mary Murphy 9/23/2022 4,000.00 N/A N/A

Jae Yoon Myung 9/23/2022 2,196.00 Not eligible to receive an award N/A

Abigail O'Brien 9/23/2022 3,526.68 N/A N/A

Matthew Olszak 9/23/2022 4,000.00 Not eligible to receive an award N/A

Amanda Ouellette 9/23/2022 4,000.00 Not eligible to receive an award N/A

Spencer Patti 9/23/2022 4,000.00 265.72 N/A

Linda Penaloza-Resch 9/23/2022 4,612.47 Not eligible to receive an award N/A

Breanna Peters-Jeremiah 9/23/2022 4,000.00 Not eligible to receive an award N/A

Sam Rakip 9/23/2022 4,000.00 Not eligible to receive an award N/A

James Regan 9/23/2022 600.00 N/A N/A

Max Reice 9/23/2022 2,677.32 N/A N/A

Stacy Robichaud 9/23/2022 3,106.80 N/A N/A



September 2022 Cohort: Year 
3

First Name Last Name Service Period Start Date Estimated Award Amount 
(per Service Period)

Current Service Period Certified 
Amount Modifications within the Quarter

Stay Invested in RI Wavemaker Fellowship 
R.I.G.L. § 42-64.26

Julio Romero 9/23/2022 4,000.00 N/A N/A

Delaney Santos 9/23/2022 3,448.56 576.36 N/A

Jeffrey Schmidt 9/23/2022 2,916.09 Not eligible to receive an award N/A

Bishouy Sharoubim 9/23/2022 6,000.00 N/A N/A

Francesca Shaw 9/23/2022 2,832.00 Not eligible to receive an award N/A

Kenneth Sherman 9/23/2022 4,000.00 1,739.76 N/A

Michael Sherman 9/23/2022 585.84 Not eligible to receive an award N/A

Courtney Simpanen 9/23/2022 5,518.08 Not eligible to receive an award N/A

Brendan Solecki 9/23/2022 3,517.08 Not eligible to receive an award N/A

Alessadro Sousa Gomes 9/23/2022 1,917.00 N/A N/A

Stephanie Speaker 9/23/2022 6,000.00 699.46 N/A

Sarah Steele 9/23/2022 4,000.00 Not eligible to receive an award N/A

Eileen Sundberg 9/23/2022 3,495.84 Not eligible to receive an award N/A



September 2022 Cohort: Year 
3

First Name Last Name Service Period Start Date Estimated Award Amount 
(per Service Period)

Current Service Period Certified 
Amount Modifications within the Quarter

Stay Invested in RI Wavemaker Fellowship 
R.I.G.L. § 42-64.26

Eric Tattrie 9/23/2022 3,188.04 N/A N/A

Hannah Tremblay 9/23/2022 3,889.92 N/A N/A

Ellen Underwood 9/23/2022 4,237.08 Not eligible to receive an award N/A

Hannah Veltry 9/23/2022 1,032.00 N/A N/A

Christopher Vieira 9/23/2022 4,000.00 2,838.24 N/A

Jason Ward 9/23/2022 2,736.48 N/A N/A

Christopher Williams 9/23/2022 4,000.00 Not eligible to receive an award N/A

Peter Wyner 9/23/2022 6,000.00 Not eligible to receive an award N/A

CIndy XIong 9/23/2022 4,000.00 Not eligible to receive an award N/A

Deveney Young 9/23/2022 1,681.92 N/A N/A

Fatimat Yusuf 9/23/2022 3,358.08 833.62 N/A

Total 439,305 46,705.52 5,760.70



August 2023 Cohort: 
Year 2

First Name Last Name Service Period Start Date Estimated Award Amount 
(per Service Period)

Current Service Period Certified 
Amount  Modifications within the Quarter 

Michael Adkins 8/4/2023 4,000.00 N/A  N/A 

Heather Alge 8/4/2023 6,000.00 6000.00  N/A 

Amanda Allard 8/4/2023 4,000.00 N/A  N/A 

Vincent Aloia 8/4/2023 6,000.00 N/A  N/A 

Emily Ammons 8/4/2023 6,000.00 Not eligible to receive an award  N/A 

Kayla Anatone-Ruiz 8/4/2023 6,000.00 4487.96  N/A 

Melissa Andersen/Alicea 8/4/2023 2,062.80 Not eligible to receive an award  N/A 

Akosua Antwi 8/4/2023 3,270.24 N/A  N/A 

Elise Arruda-Laorenza 8/4/2023 6,000.00 4611.96  N/A 

Ariana Azzoli 8/4/2023 6,000.00 6000.00  N/A 

Alicia Babcock-Raposo 8/4/2023 2,000.00 N/A  N/A 

Rebecca Bachtel 8/4/2023 6,000.00 N/A  N/A 

Jennifer Badger 8/4/2023 4,000.00 4000.00  N/A 

George Badlissi 8/4/2023 4,000.00 Not eligible to receive an award  N/A 

Jessica Banks 8/4/2023 6,000.00 1897.70  N/A 

Derek Barish 8/4/2023 4,000.00 N/A  N/A 

Stay Invested in RI Wavemaker Fellowship 
R.I.G.L. § 42-64.26



August 2023 Cohort: 
Year 2

First Name Last Name Service Period Start Date Estimated Award Amount 
(per Service Period)

Current Service Period Certified 
Amount  Modifications within the Quarter 

Stay Invested in RI Wavemaker Fellowship 
R.I.G.L. § 42-64.26

Savannah Barkley 8/4/2023 4,000.00 Not eligible to receive an award  N/A 

Marcela Barros 8/4/2023 6,000.00 N/A  N/A 

Jerry Batista 8/4/2023 4,000.00 N/A  N/A 

Melissa Bautista 8/4/2023 4,000.00 4000.00  N/A 

Douglas Bickham 8/4/2023 4,000.00 N/A  N/A 

Christopher Billias 8/4/2023 6,000.00 6000.00  N/A 

Kathleen Blais 8/4/2023 6,000.00 Not eligible to receive an award  N/A 

Stephanie Blanchard 8/4/2023 4,576.32 Not eligible to receive an award  N/A 

Larissa Blitz 8/4/2023 6,000.00 N/A  N/A 

Gianna Bordieri 8/4/2023 6,000.00 N/A  N/A 

Erik Bou 8/4/2023 6,000.00 N/A  N/A 

Jeffrey Bouley 8/4/2023 6,000.00 N/A  N/A 

Sarah Bourgoin 8/4/2023 4,000.00 4000.00  N/A 

John Brady Jr. 8/4/2023 4,000.00 4000.00  N/A 

Aaron Branco 8/4/2023 4,000.00 Not eligible to receive an award  N/A 

Alexander Briggs 8/4/2023 4,000.00 3044.01  N/A 



August 2023 Cohort: 
Year 2

First Name Last Name Service Period Start Date Estimated Award Amount 
(per Service Period)

Current Service Period Certified 
Amount  Modifications within the Quarter 

Stay Invested in RI Wavemaker Fellowship 
R.I.G.L. § 42-64.26

Brett Buskey 8/4/2023 6,000.00 N/A  N/A 

John Butler 8/4/2023 6,000.00 6000.00  N/A 

Ann Cadoret 8/4/2023 6,000.00 4519.20  N/A 

Christian Caldwell 8/4/2023 6,000.00 6000.00  N/A 

Jesse Carreiro 8/4/2023 4,000.00 N/A  N/A 

Madeline Carrellas 8/4/2023 6,000.00 6000.00  N/A 

Ilse Carrizales 8/4/2023 6,000.00 N/A  N/A 

Hector Castaneda 8/4/2023 4,000.00 N/A  N/A 

Kathleen Cawley 8/4/2023 6,000.00 2273.35  N/A 

Richard Cenedella 8/4/2023 6,000.00 N/A  N/A 

Caroline Chang 8/4/2023 4,000.00 4000.00  N/A 

Edward Cifune 8/4/2023 4,000.00 N/A  N/A 

Joao Lucas Coelho Guimaraes 8/4/2023 4,000.00 N/A  N/A 

Rivkah Cohen-Affosno 8/4/2023 4,000.00 4000.00  N/A 

Thomas Coleman 8/4/2023 6,000.00 N/A  N/A 

Aaron/Tyler Collins 8/4/2023 6,000.00 N/A  N/A 



August 2023 Cohort: 
Year 2

First Name Last Name Service Period Start Date Estimated Award Amount 
(per Service Period)

Current Service Period Certified 
Amount  Modifications within the Quarter 

Stay Invested in RI Wavemaker Fellowship 
R.I.G.L. § 42-64.26

Emma Collins 8/4/2023 4,000.00 4000.00  N/A 

William Conforti 8/4/2023 4,000.00 3255.40  N/A 

Gillian Cooperstein 8/4/2023 6,000.00 6000.00  N/A 

Harold Corniel 8/4/2023 4,000.00 N/A  N/A 

Daniel Costa 8/4/2023 4,000.00 2028.18  N/A 

Elizabeth Costello 8/4/2023 6,000.00 Not eligible to receive an award  N/A 

Casey Cragin 8/4/2023 5,636.64 Not eligible to receive an award  N/A 

Amanda Cugno 8/4/2023 4,000.00 704.80  N/A 

Silvia Curry 8/4/2023 6,000.00 Not eligible to receive an award  N/A 

Ndeye Dabo 8/4/2023 6,000.00 N/A  N/A 

Jenna Daigle 8/4/2023 6,000.00 N/A  N/A 

Miranda Dapont 8/4/2023 4,000.00 N/A  N/A 

Mitchell Dasilva 8/4/2023 6,000.00 6000.00  N/A 

Russell Dauksis 8/4/2023 6,000.00 N/A  N/A 

Krystal Degnan 8/4/2023 6,000.00 2199.84  N/A 

Julia Demers 8/4/2023 6,000.00 N/A  N/A 



August 2023 Cohort: 
Year 2

First Name Last Name Service Period Start Date Estimated Award Amount 
(per Service Period)

Current Service Period Certified 
Amount  Modifications within the Quarter 

Stay Invested in RI Wavemaker Fellowship 
R.I.G.L. § 42-64.26

John DerBedrosian 8/4/2023 4,000.00 2794.08  N/A 

Lana DiCataldo 8/4/2023 6,000.00 N/A  N/A 

Dennis DiMauro 8/4/2023 6,000.00 Not eligible to receive an award  N/A 

Laura Dion 8/4/2023 4,000.00 N/A  N/A 

Joseph Doherty 8/4/2023 4,000.00 4000.00  N/A 

Jessica Dooley 8/4/2023 6,000.00 N/A  N/A 

Jonathan Doolittle 8/4/2023 4,000.00 4000.00  N/A 

Michelle Downes-Pinero 8/4/2023 4,000.00 N/A  N/A 

Anne Dulski 8/4/2023 6,000.00 1136.66  N/A 

Russell Dunn 8/4/2023 6,000.00 3045.12  N/A 

Henry Duong 8/4/2023 4,000.00 N/A  N/A 

John Dye 8/4/2023 6,000.00 6000.00  certified $6000.00 

Jay Emlen 8/4/2023 6,000.00 6000.00  N/A 

Cassandra Estrella 8/4/2023 2,788.20 N/A  N/A 

McKenna Fagundes 8/4/2023 1,801.56 N/A  N/A 

Susan Falconio 8/4/2023 4,000.00 N/A  N/A 



August 2023 Cohort: 
Year 2

First Name Last Name Service Period Start Date Estimated Award Amount 
(per Service Period)

Current Service Period Certified 
Amount  Modifications within the Quarter 

Stay Invested in RI Wavemaker Fellowship 
R.I.G.L. § 42-64.26

Mathew Ferreira 8/4/2023 4,000.00 1378.68  N/A 

Jamie Ficaro/Valway 8/4/2023 6,000.00 N/A  N/A 

Emily Fischer 8/4/2023 6,000.00 3272.04  N/A 

Lena Fitzgerald 8/4/2023 6,000.00 6000.00  N/A 

Kathleen Fournier 8/4/2023 6,000.00 N/A  N/A 

Brandon Fournier 8/4/2023 4,000.00 N/A  N/A 

Thais Fournier 8/4/2023 6,000.00 N/A  N/A 

Haydi Franco 8/4/2023 6,000.00 N/A  N/A 

Pamela Franco 8/4/2023 6,000.00 4624.68  N/A 

Christopher Franzini 8/4/2023 6,000.00 N/A  N/A 

Mackenzie Fraser 8/4/2023 4,000.00 N/A  N/A 

Ellis Garcia 8/4/2023 4,000.00 1626.78  N/A 

Derek Garvey 8/4/2023 6,000.00 Not eligible to receive an award  N/A 

Robin Giacomini 8/4/2023 4,000.00 398.52  N/A 

Taylor Gilbert 8/4/2023 4,000.00 N/A  N/A 

Joseph Gilmartin 8/4/2023 4,000.00 N/A  N/A 



August 2023 Cohort: 
Year 2

First Name Last Name Service Period Start Date Estimated Award Amount 
(per Service Period)

Current Service Period Certified 
Amount  Modifications within the Quarter 

Stay Invested in RI Wavemaker Fellowship 
R.I.G.L. § 42-64.26

Amelia Goldberg 8/4/2023 4,000.00 3292.20  N/A 

Sarah Goldstein 8/4/2023 6,000.00 N/A  N/A 

Samuel Gozelski 8/4/2023 4,000.00 4000.00  N/A 

Caitlyn Greene 8/4/2023 6,000.00 N/A  N/A 

Matthew Greene 8/4/2023 4,000.00 4000.00  N/A 

Abbey Greene 8/4/2023 6,000.00 5422.44  N/A 

Stephen Grivers 8/4/2023 4,000.00 Not eligible to receive an award  N/A 

Brenna Guay 8/4/2023 4,000.00 2134.56  N/A 

Jamil Halaby III 8/4/2023 6,000.00 6000.00  N/A 

Whitney Hall 8/4/2023 3,547.44 3493.61  N/A 

Kirk Haltaufderhyde 8/4/2023 2,289.60 N/A  N/A 

Megan Hanley 8/4/2023 6,000.00 2560.56  N/A 

Kody Harrison 8/4/2023 6,000.00 Not eligible to receive an award  N/A 

Tayler Hasson 8/4/2023 4,000.00 4000.00  N/A 

Amanda Ho 8/4/2023 6,000.00 N/A  N/A 

Katie Howarth 8/4/2023 4,000.00 N/A  N/A 



August 2023 Cohort: 
Year 2
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(per Service Period)

Current Service Period Certified 
Amount  Modifications within the Quarter 

Stay Invested in RI Wavemaker Fellowship 
R.I.G.L. § 42-64.26

Taylor Hughes 8/4/2023 6,000.00 4792.80  N/A 

Laura Izzo formally Voller 8/4/2023 4,000.00 1379.90  N/A 

Angela Jacavone 8/4/2023 6,000.00 N/A  N/A 

Milo Joseph 8/4/2023 4,000.00 N/A  N/A 

Francess Kamara 8/4/2023 4,000.00 4000.00  N/A 

Alexander Kasparek 8/4/2023 6,000.00 N/A  N/A 

Jessica Kaups 8/4/2023 6,000.00 Not eligible to receive an award  N/A 

Catherine Kelly 8/4/2023 5,152.92 5152.92  N/A 

Bridget Kelly 8/4/2023 6,000.00 Not eligible to receive an award  N/A 

Jessica Keoviphone 8/4/2023 6,000.00 761.65  N/A 

Phirom Khun 8/4/2023 6,000.00 N/A  N/A 

Kellie King 8/4/2023 6,000.00 6000.00  N/A 

Victoria LaFazia 8/4/2023 6,000.00 6000.00  N/A 

Meagan Landi 8/4/2023 4,000.00 N/A  N/A 

Dustin Landi 8/4/2023 4,000.00 N/A  N/A 

Andrew LaPlante 8/4/2023 4,000.00 N/A  N/A 



August 2023 Cohort: 
Year 2
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(per Service Period)

Current Service Period Certified 
Amount  Modifications within the Quarter 

Stay Invested in RI Wavemaker Fellowship 
R.I.G.L. § 42-64.26

William Law 8/4/2023 2,730.48 Not eligible to receive an award  N/A 

Coua Lee 8/4/2023 4,000.00 Not eligible to receive an award  N/A 

Rotman Daniel Leiva Henriquez 8/4/2023 4,000.00 1811.78  N/A 

Mallory Leonard 8/4/2023 6,000.00 Not eligible to receive an award  N/A 

Ashlee Leonardo 8/4/2023 2,910.00 Not eligible to receive an award  N/A 

Edinalia Lopes 8/4/2023 6,000.00 N/A  N/A 

Jasmine Lopes-Jackson 8/4/2023 4,000.00 Not eligible to receive an award  N/A 

Jaylene Lopez 8/4/2023 1,504.44 1504.44  N/A 

Nicole Lynch 8/4/2023 4,000.00 4000.00  N/A 

Maximilian Maher 8/4/2023 4,000.00 N/A  N/A 

Alissa Margraf 8/4/2023 6,000.00 N/A  N/A 

Allison Martinez 8/4/2023 4,000.00 Not eligible to receive an award  N/A 

Luke Martin-Jourdenais 8/4/2023 6,000.00 N/A  N/A 

James Mastrostefano 8/4/2023 6,000.00 N/A  N/A 

Catharine Maura 8/4/2023 4,000.00 N/A  N/A 

Karen Mazzola 8/4/2023 6,000.00 Not eligible to receive an award  N/A 
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Year 2
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(per Service Period)
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Amount  Modifications within the Quarter 

Stay Invested in RI Wavemaker Fellowship 
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Chelsea McClure 8/4/2023 6,000.00 Not eligible to receive an award  N/A 

Faye McGuire 8/4/2023 6,000.00 N/A  N/A 

Ella McKearin 8/4/2023 6,000.00 5544.00  N/A 

Jonathan McKinney 8/4/2023 6,000.00 Not eligible to receive an award  N/A 

Christopher McManus 8/4/2023 4,909.92 4909.92  N/A 

Michael Medeiros 8/4/2023 6,000.00 5018.40  N/A 

Alan Mendez 8/4/2023 4,000.00 N/A  N/A 

Alexander Mendoza 8/4/2023 4,000.00 Not eligible to receive an award  N/A 

Elizabeth Messier 8/4/2023 6,000.00 N/A  N/A 

Jayden Messier 8/4/2023 4,000.00 N/A  N/A 

Rebecca Meyers 8/4/2023 6,000.00 859.86  N/A 

Katherine Miller 8/4/2023 5,343.72 4000.00  N/A 

Mary Mills 8/4/2023 3,247.92 3247.92  N/A 

Eric Mineker 8/4/2023 6,000.00 6000.00  N/A 

Crosby Modrowski 8/4/2023 6,000.00 2638.49  N/A 

Carolyn Molina 8/4/2023 6,000.00 N/A  N/A 
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Stay Invested in RI Wavemaker Fellowship 
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Alexus Moniz 8/4/2023 6,000.00 Not eligible to receive an award  N/A 

Victor Montero 8/4/2023 6,000.00 4346.91  N/A 

Gabrielle Moran formally Zeyl 8/4/2023 6,000.00 N/A  N/A 

Jaiden Moreira 8/4/2023 4,000.00 1667.52  N/A 

Kristina Morgan 8/4/2023 4,000.00 4000.00  N/A 

Krystal Morrison 8/4/2023 6,000.00 N/A  N/A 

Adam Mulvey 8/4/2023 6,000.00 N/A  N/A 

Casandra Munoz 8/4/2023 6,000.00 N/A  N/A 

Sokantheara Muy 8/4/2023 4,000.00 N/A  N/A 

Joseph Nardolillo 8/4/2023 6,000.00 N/A  N/A 

Kira Neel 8/4/2023 6,000.00 N/A  N/A 

Maria Nero 8/4/2023 6,000.00 N/A  N/A 

Thomas Nichols 8/4/2023 4,000.00 Not eligible to receive an award  N/A 

Liam Nolan 8/4/2023 4,000.00 N/A  N/A 

Elizabeth Obrien 8/4/2023 6,000.00 N/A  N/A 

Sean OConnor 8/4/2023 6,000.00 5005.92  N/A 
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Daniel Olbrych 8/4/2023 4,000.00 N/A  N/A 

Alyssa Olivieri 8/4/2023 4,000.00 4000.00  N/A 

Shir Oring 8/4/2023 6,000.00 N/A  N/A 

Jill Orsini 8/4/2023 6,000.00 6000.00  N/A 

Pedro Ortiz 8/4/2023 4,000.00 4000.00  N/A 

Jessica Osorno 8/4/2023 4,000.00 Not eligible to receive an award  N/A 

Emily Pabon 8/4/2023 6,000.00 1602.08  certified $1602.08 

Jennifer Pace 8/4/2023 6,000.00 N/A  N/A 

Jose Paiva 8/4/2023 4,000.00 1755.66  N/A 

Johnathan Paquette 8/4/2023 4,000.00 1572.00  N/A 

Brianna Parkinson 8/4/2023 6,000.00 1155.48  N/A 

Richard Pasquali 8/4/2023 6,000.00 6000.00  N/A 

Jason Peloquin 8/4/2023 4,000.00 N/A  N/A 

Latoya Peoples 8/4/2023 4,000.00 Not eligible to receive an award  N/A 

Rui Pereira 8/4/2023 1,846.20 Not eligible to receive an award  N/A 

Brittany Perez Perez 8/4/2023 6,000.00 N/A  N/A 
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Kevin Perez 8/4/2023 6,000.00 N/A  N/A 

Cody Phillips 8/4/2023 6,000.00 6000.00  N/A 

Karen Pizarro 8/4/2023 4,000.00 2850.00  N/A 

Adrian Potter 8/4/2023 6,000.00 Not eligible to receive an award  N/A 

Fernanda Poyant 8/4/2023 6,000.00 N/A  N/A 

Sandra Pulles 8/4/2023 4,000.00 N/A  N/A 

Kate Pyne 8/4/2023 6,000.00 1370.40  N/A 

Zachary Quirk 8/4/2023 6,000.00 N/A  N/A 

Laura Ramirez 8/4/2023 4,000.00 Not eligible to receive an award  N/A 

Sean Rebello 8/4/2023 6,000.00 N/A  N/A 

Zachary Rega-Oliveira 8/4/2023 5,225.88 N/A  N/A 

Jean Resnevic 8/4/2023 6,000.00 2472.96  N/A 

Andrew Reynolds 8/4/2023 4,000.00 N/A  N/A 

David Riley 8/4/2023 4,000.00 Not eligible to receive an award  N/A 

Taylor Robbins 8/4/2023 1,274.88 N/A  N/A 

Luz Rosario 8/4/2023 6,000.00 N/A  N/A 
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Stay Invested in RI Wavemaker Fellowship 
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Dennis Rotondi 8/4/2023 6,000.00 1509.90  N/A 

Astrid Ruano 8/4/2023 6,000.00 N/A  N/A 

Eileen Ruiz Torres 8/4/2023 4,000.00 N/A  N/A 

Jorge Saenz 8/4/2023 6,000.00 N/A  N/A 

Shirley Sanchez 8/4/2023 6,000.00 N/A  N/A 

Samantha SantaCroce 8/4/2023 4,000.00 2138.61  N/A 

David Schowalter 8/4/2023 4,000.00 2276.40  N/A 

Wagner Sena 8/4/2023 6,000.00 N/A  N/A 

Alisha Shankar 8/4/2023 4,000.00 N/A  N/A 

Rebecca Shapiro 8/4/2023 6,000.00 6000.00  N/A 

Gabriel Simoes 8/4/2023 4,063.20 Not eligible to receive an award  N/A 

Wafa Simpore 8/4/2023 6,000.00 N/A  N/A 

Anne Sinapi 8/4/2023 3,259.56 Not eligible to receive an award  N/A 

Jesse Sivo formally Allen 8/4/2023 6,000.00 Not eligible to receive an award  N/A 

Shannon Slack 8/4/2023 6,000.00 N/A  N/A 

Jordan Smith 8/4/2023 4,000.00 2963.83  N/A 
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Nicole Smith 8/4/2023 6,000.00 N/A  N/A 

Shanel Smith 8/4/2023 4,000.00 N/A  N/A 

Noelle Spinola 8/4/2023 4,000.00 N/A  N/A 

Melissa Stamp formally Morales 8/4/2023 6,000.00 6000.00  N/A 

Michael St. Angelo 8/4/2023 2,799.96 N/A  N/A 

David Swansey 8/4/2023 4,000.00 4000.00  N/A 

Adderlin Taveras Bailey 8/4/2023                                     6,000.00 3485.38  N/A 

Kristen Taylor 8/4/2023 6,000.00 Not eligible to receive an award  N/A 

Emilio Teixeira 8/4/2023 6,000.00 N/A  N/A 

Noor Tell 8/4/2023 6,000.00 N/A  N/A 

Noah Tellier 8/4/2023 6,000.00 6000.00  N/A 

Brett Tierney 8/4/2023 6,000.00 3152.52  N/A 

Kelsey Turgeon 8/4/2023 4,000.00 1762.92  N/A 

Mariana Tzitzouris 8/4/2023 6,000.00 2525.77  N/A 

Jamie Valway 8/4/2023 6,000.00 N/A  N/A 

Andrew VanRoy 8/4/2023 4,000.00 4000.00  N/A 
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Juliana Velez 8/4/2023 6,000.00 4233.84  N/A 

Julian Ventres 8/4/2023 5,682.00 1723.51  N/A 

John Villari 8/4/2023 4,000.00 N/A  N/A 

Kenneth Vinacco 8/4/2023 6,000.00 1685.27  N/A 

Phouphokham Vinacco 8/4/2023 4,000.00 N/A  N/A 

John Virgilio 8/4/2023 6,000.00 N/A  N/A 

Ryan Viti 8/4/2023 6,000.00 6000.00  N/A 

Bernadette Waleryszak 8/4/2023 4,000.00 Not eligible to receive an award  N/A 

Cassidy Wallitsch 8/4/2023 4,000.00 4000.00  N/A 

Chirstopher Watson 8/4/2023 4,000.00 Not eligible to receive an award  N/A 

Audrey Wayman Pham 8/4/2023 6,000.00 N/A  N/A 

Kristen Wicander 8/4/2023 6,000.00 5650.31  N/A 

Nicole Wilson 8/4/2023 4,000.00 N/A  N/A 

Sarah Wise 8/4/2023 6,000.00 Not eligible to receive an award  N/A 

Stephen Wise 8/4/2023 6,000.00 6000.00  N/A 

Mary Elizabeth Wojcik 8/4/2023 2,000.00 N/A  N/A 
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Janie Woodard 8/4/2023 1,914.48 Not eligible to receive an award  N/A 

Hui Xiong 8/4/2023 6,000.00 N/A  N/A 

Paulina Xon 8/4/2023 4,000.00 Not eligible to receive an award  N/A 

Emily Yankee 8/4/2023 4,000.00 Not eligible to receive an award  N/A 

Zoe Yates 8/4/2023 6,000.00 N/A  N/A 

David Zuleta 8/4/2023 4,000.00 N/A  N/A 

Nicole Zurita 8/4/2023 4,000.00 N/A  N/A 

Total                              1,309,838.36                                               380,731.60 $7,602.08



May 2025 Cohort: Mid Service Period

First Name Last Name Service Period Start Date Estimated Award Amount 
(per Service Period)

Current Service Period Certified 
Amount  Modifications within the Quarter 

Jamie Aguilar 5/22/2025 6,000.00 N/A  N/A 

Modupe Akinfolarin 5/22/2025 6,000.00 N/A  N/A 

Sydney Amado-Tuthill 5/22/2025 6,000.00 N/A  N/A 

Adam Anabtawi 5/22/2025 3,552.00 N/A  N/A 

Bradley Anastacio 5/22/2025 3,987.48 Not eligible to receive award  N/A 

Jessica Arabi 5/22/2025 6,000.00 N/A  N/A 

Ashleigh Arenas 5/22/2025 2,535.72 N/A  N/A 

Michael Arkhangelskiy 5/22/2025 1,328.16 N/A  N/A 

Meaghan Aucoin 5/22/2025 4,000.00 N/A  N/A 

Reese Babington 5/22/2025 3,267.36 N/A  N/A 

Andrew Beck 5/22/2025 6,000.00 N/A  N/A 

Gunnar Bennett 5/22/2025 821.52 N/A  N/A 

Brianna Bloomer 5/22/2025 6,000.00 N/A  N/A 

James Bonneau 5/22/2025 4,000.00 N/A  N/A 

Rachel Bradley Bradley 5/22/2025 5,382.60 N/A  N/A 

Thomas Brown 5/22/2025 6,000.00 N/A  N/A 

Stay Invested in RI Wavemaker Fellowship 
R.I.G.L. § 42-64.26
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Stay Invested in RI Wavemaker Fellowship 
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Kayla Campanelli 5/22/2025 6,000.00 N/A  N/A 

Amanda Case St. John 5/22/2025 4,000.00 N/A  N/A 

Jaclyn Casey 5/22/2025 2,006.28 N/A  N/A 

Nicole Casler 5/22/2025 6,000.00 N/A  N/A 

Lissette Castrillon 5/22/2025 6,000.00 N/A  N/A 

Nicole Chaudhrey 5/22/2025 6,000.00 N/A  N/A 

Seungyeon Choi 5/22/2025 6,000.00 N/A  N/A 

Brian Cotnoir 5/22/2025 6,000.00 N/A  N/A 

Hana Couture 5/22/2025 3,478.92 N/A  N/A 

Anthony Daluise 5/22/2025 4,000.00 N/A  N/A 

Thao Dang 5/22/2025 3,417.48 N/A  N/A 

Kimberly Daniels 5/22/2025 3,389.76 N/A  N/A 

Sarah Dantowitz 5/22/2025 2,702.28 N/A  N/A 

Kimberly DiDonato 5/22/2025 1,208.04 N/A  N/A 

Alexander Donlan 5/22/2025 2,093.76 N/A  N/A 

Nicholas Donohue 5/22/2025 2,724.36 N/A  N/A 
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Mandi Dorval 5/22/2025 3,232.56 N/A  N/A 

Claire Douglass 5/22/2025 6,000.00 N/A  N/A 

Sarah Dulac 5/22/2025 3,872.52 N/A  N/A 

Michaela Duquenoy 5/22/2025 5,839.92 N/A  N/A 

Nathaniel Eisel 5/22/2025 3,271.08 N/A  N/A 

Zep Elkerton 5/22/2025 4,000.00 N/A  N/A 

Gregory Emerson 5/22/2025 6,000.00 N/A  N/A 

Olivia Emery 5/22/2025 5,411.16 N/A  N/A 

Crystal Farley 5/22/2025 6,000.00 N/A  N/A 

Aaron Fein-Brug 5/22/2025 6,000.00 N/A  N/A 

Lisegi Feliz 5/22/2025 5,832.84 N/A  N/A 

Frederick Ferrara 5/22/2025 4,000.00 N/A  N/A 

Robin Fidel 5/22/2025 2,334.84 N/A  N/A 

Sam Fitzgerald 5/22/2025 3,006.72 N/A  N/A 

Tevin Flores 5/22/2025 1,585.80 N/A  N/A 

Morgan Forester 5/22/2025 4,812.96 N/A  N/A 
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Chantrell Frazier 5/22/2025 5,963.88 N/A  N/A 

Carly Furtado 5/22/2025 1,532.76 N/A  N/A 

Noelle Gallison 5/22/2025 4,202.76 N/A  N/A 

Zachary Gallup 5/22/2025 2,218.08 N/A  N/A 

Kristen Gangemi 5/22/2025 2,995.56 N/A  N/A 

Benjamin Garneau 5/22/2025 4,000.00 N/A  N/A 

JOYCE GIBBS 5/22/2025 2,749.56 N/A  N/A 

Allison Gilmore 5/22/2025 4,000.00 N/A  N/A 

Diana Giraldo 5/22/2025 6,000.00 N/A  N/A 

Danielle Goudreau 5/22/2025 5,037.60 N/A  N/A 

Jack Goutier 5/22/2025 6,000.00 N/A  N/A 

Joshua Grab 5/22/2025 834.48 N/A  N/A 

Madison Gravel 5/22/2025 2,490.72 N/A  N/A 

Dorothy Guilmain 5/22/2025 3,593.16 N/A  N/A 

Charvi Gupta 5/22/2025 6,000.00 N/A  N/A 

Jordon Hamilton Green 5/22/2025 3,093.12 N/A  N/A 
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Leon Hartley 5/22/2025 4,000.00 N/A  N/A 

Madeleine Harvey 5/22/2025 5,582.52 N/A  N/A 

Elianny Hernandez 5/22/2025 6,000.00 N/A  N/A 

Amanda Hoggard 5/22/2025 2,673.48 N/A  N/A 

Sara Hostmann 5/22/2025 3,158.04 N/A  N/A 

Zachary Hudson 5/22/2025 5,917.92 N/A  N/A 

Caleb Jewell 5/22/2025 2,632.68 N/A  N/A 

Sara Jlilati 5/22/2025 6,000.00 N/A  N/A 

Victoria Johnson 5/22/2025 2,666.16 N/A  N/A 

Tyler Joseph 5/22/2025 6,000.00 N/A  N/A 

Talya Kantro 5/22/2025 6,000.00 N/A  N/A 

PETER KARMUE 5/22/2025 2,664.00 N/A  N/A 

Waseet Kazmi 5/22/2025 6,000.00 N/A  N/A 

Jacquelyn Keable 5/22/2025 823.44 N/A  N/A 

Timothy Kelly 5/22/2025 2,106.84 N/A  N/A 

Brandon Kelly 5/22/2025 4,000.00 N/A  N/A 
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Julie L' Europa 5/22/2025 5,782.56 N/A  N/A 

Kelly Labossiere 5/22/2025 2,100.00 N/A  N/A 

Ariel Lachance 5/22/2025 4,000.00 N/A  N/A 

Matthew LaCross 5/22/2025 4,000.00 N/A  N/A 

Joanna Lannie 5/22/2025 6,000.00 N/A  N/A 

Patrick Lawton 5/22/2025 6,000.00 N/A  N/A 

Jake LeFort 5/22/2025 4,000.00 N/A  N/A 

Fantashia Lopes 5/22/2025 2,678.88 N/A  N/A 

Brayan Lopez Rivera 5/22/2025 6,000.00 N/A  N/A 

Marvin Martinez 5/22/2025 2,004.12 N/A  N/A 

Emily May 5/22/2025 4,569.72 N/A  N/A 

Mitchell McAdams 5/22/2025 2,000.00 N/A  N/A 

Rose McClarnon 5/22/2025 5,788.56 N/A  N/A 

Hannah McConnell 5/22/2025 4,000.00 N/A  N/A 

Daniel McGee 5/22/2025 4,000.00 N/A  N/A 

Benjamin Menezes 5/22/2025 1,875.96 N/A  N/A 
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Jonathan Miller 5/22/2025 2,724.36 N/A  N/A 

Molly Miller 5/22/2025 2,277.53 N/A  N/A 

Cameron Miller-Jacobs 5/22/2025 1,982.16 N/A  N/A 

April Mishley 5/22/2025 6,000.00 N/A  N/A 

Nareh Mkrtschjan 5/22/2025 2,621.88 N/A  N/A 

Dillon Moore 5/22/2025 6,000.00 N/A  N/A 

Ana Morales 5/22/2025 5,247.48 N/A  N/A 

Michael Moulico 5/22/2025 3,860.64 N/A  N/A 

LEE ANN MURPHY 5/22/2025 4,000.00 N/A  N/A 

David Nadeau 5/22/2025 4,412.88 N/A  N/A 

Haralabos Nikolopoulos 5/22/2025 3,428.04 N/A  N/A 

Daniel Nolte 5/22/2025 6,000.00 N/A  N/A 

Katie Nunnemacher formally Silvia 5/22/2025 1,997.64 N/A  N/A 

Brittney ONeale 5/22/2025 5,791.92 N/A  N/A 

Karl Ong 5/22/2025 3,084.72 N/A  N/A 

Keri Palin 5/22/2025 5,324.64 N/A  N/A 



May 2025 Cohort: Mid Service Period

First Name Last Name Service Period Start Date Estimated Award Amount 
(per Service Period)

Current Service Period Certified 
Amount  Modifications within the Quarter 

Stay Invested in RI Wavemaker Fellowship 
R.I.G.L. § 42-64.26

Christopher Pallante 5/22/2025 6,000.00 N/A  N/A 

Anthony Palombo 5/22/2025 1,891.08 N/A  N/A 

Caleigh Paquette 5/22/2025 6,000.00 N/A  N/A 

Lauren Paul 5/22/2025 4,684.92 N/A  N/A 

Matthew Penkala 5/22/2025 6,000.00 N/A  N/A 

Kaitlyn Pereira 5/22/2025 6,000.00 N/A  N/A 

Natalie Perez 5/22/2025 1,396.80 N/A  N/A 

Pedro Polanco 5/22/2025 4,927.44 N/A  N/A 

Zane Propatier 5/22/2025 6,000.00 N/A  N/A 

Justin Purcell 5/22/2025 3,502.56 N/A  N/A 

Nicole Quintal 5/22/2025 2,004.12 N/A  N/A 

Stephanie Rapp 5/22/2025 6,000.00 N/A  N/A 

Chelsea Rezendes 5/22/2025 6,000.00 N/A  N/A 

Sara Robat 5/22/2025 6,000.00 N/A  N/A 

Ariel Salguedo 5/22/2025 4,000.00 N/A  N/A 

Nicholas Santaro 5/22/2025 5,151.60 N/A  N/A 



May 2025 Cohort: Mid Service Period

First Name Last Name Service Period Start Date Estimated Award Amount 
(per Service Period)

Current Service Period Certified 
Amount  Modifications within the Quarter 

Stay Invested in RI Wavemaker Fellowship 
R.I.G.L. § 42-64.26

Christina Schulz 5/22/2025 6,000.00 N/A  N/A 

Patrick Seaver 5/22/2025 960.36 N/A  N/A 

Grace Senra 5/22/2025 6,000.00 N/A  N/A 

Alison Sherman 5/22/2025 4,778.88 N/A  N/A 

Taylor Solmonese 5/22/2025 6,000.00 N/A  N/A 

Andrew Spaulding 5/22/2025 6,000.00 N/A  N/A 

Michael St Denis 5/22/2025 1,675.92 N/A  N/A 

Katerina StAngelo 5/22/2025 6,000.00 N/A  N/A 

Mary Ellen Sweeney 5/22/2025 3,461.76 N/A  N/A 

Charles Tashjian 5/22/2025 4,000.00 N/A  N/A 

Charles Taylor 5/22/2025 4,161.36 N/A  N/A 

Katelin Thomson 5/22/2025 2,716.56 N/A  N/A 

Coraima Torres Calderon 5/22/2025 2,820.60 N/A  N/A 

Rachael Tovar 5/22/2025 1,901.16 N/A  N/A 

William Trager 5/22/2025 2,284.68 N/A  N/A 

Corinne Truesdale 5/22/2025 3,676.80 N/A  N/A 



May 2025 Cohort: Mid Service Period

First Name Last Name Service Period Start Date Estimated Award Amount 
(per Service Period)

Current Service Period Certified 
Amount  Modifications within the Quarter 

Stay Invested in RI Wavemaker Fellowship 
R.I.G.L. § 42-64.26

Angela Twiggs 5/22/2025 728.88 N/A  N/A 

Michael Twomey 5/22/2025 4,000.00 N/A  N/A 

Alyssa Vallee 5/22/2025 6,000.00 N/A  N/A 

Connor Vincent 5/22/2025 300.00 N/A  N/A 

Eric Wanyo 5/22/2025 3,161.88 N/A  N/A 

Colin Weldon 5/22/2025 4,000.00 N/A  N/A 

Audrey Whalen 5/22/2025 6,000.00 N/A  N/A 

Total                                 625,773.93                                                        -   -                                                                                             



January 2026 Cohort: Mid Service Period

First Name Last Name Service Period Start Date Estimated Award Amount 
(per Service Period)

Current Service Period Certified 
Amount  Modifications within the Quarter 

Thomas Anderhalt 1/8/2026 4,368.36 N/A  N/A 

Kelly Andreoni 1/8/2026 2,721.36 N/A  N/A 

Michaela Andreozzi 1/8/2026 6,000.00 N/A  N/A 

Winna Annan-Hinds 1/8/2026 2,291.40 N/A  N/A 

Osury Aponte Castro 1/8/2026 641.40 N/A  N/A 

Jasmine Arndt 1/8/2026 6,000.00 N/A  N/A 

Linda Baidoo-Jackson 1/8/2026 2,260.20 N/A  N/A 

Christopher Barbosa 1/8/2026 3,261.60 N/A  N/A 

Seth Barr 1/8/2026 1,138.80 N/A  N/A 

Kairy Bencosme 1/8/2026 4,000.00 N/A  N/A 

Yosef Berlyand 1/8/2026 6,000.00 N/A  N/A 

Jillian Bernier 1/8/2026 1,117.68 N/A  N/A 

Hayley Bernier 1/8/2026 5,176.32 N/A  N/A 

Stephanie Blair 1/8/2026 1,180.68 N/A  N/A 

Bethany Bonofiglio 1/8/2026 3,246.84 N/A  N/A 

Lily Boyle 1/8/2026 6,000.00 N/A  N/A 

Stay Invested in RI Wavemaker Fellowship 
R.I.G.L. § 42-64.26



January 2026 Cohort: Mid Service Period

First Name Last Name Service Period Start Date Estimated Award Amount 
(per Service Period)

Current Service Period Certified 
Amount  Modifications within the Quarter 

Stay Invested in RI Wavemaker Fellowship 
R.I.G.L. § 42-64.26

Matthew Brown 1/8/2026 300.00 N/A  N/A 

Nicholas Caldarelli 1/8/2026 5,712.24 N/A  N/A 

Carlos Carvajal 1/8/2026 5,848.80 N/A  N/A 

Daniel Casey 1/8/2026 2,341.44 N/A  N/A 

Jillian Cerullo 1/8/2026 4,596.72 N/A  N/A 

Brandyn Chace 1/8/2026 3,069.60 N/A  N/A 

Jack Charpentier 1/8/2026 4,000.00 N/A  N/A 

Danielle Cirillo 1/8/2026 6,000.00 N/A  N/A 

Miledy Cruz 1/8/2026 2,559.00 N/A  N/A 

Kaylee Dalaba 1/8/2026 4,258.92 N/A  N/A 

Andrea D'Antonio 1/8/2026 2,761.08 N/A  N/A 

Hardik Dholakiya 1/8/2026 6,000.00 N/A  N/A 

Rachel Douglas 1/8/2026 2,100.36 N/A  N/A 

Jodie Dunn 1/8/2026 2,130.84 N/A  N/A 

Cory Duquette 1/8/2026 1,888.92 N/A  N/A 

Noah Ellingwood 1/8/2026 6,000.00 N/A  N/A 



January 2026 Cohort: Mid Service Period

First Name Last Name Service Period Start Date Estimated Award Amount 
(per Service Period)

Current Service Period Certified 
Amount  Modifications within the Quarter 

Stay Invested in RI Wavemaker Fellowship 
R.I.G.L. § 42-64.26

Danielle Federico 1/8/2026 2,616.48 N/A  N/A 

Jenna Georgiou 1/8/2026 6,000.00 N/A  N/A 

Tyler Gillette 1/8/2026 3,081.96 N/A  N/A 

Meghan Gould 1/8/2026 6,000.00 N/A  N/A 

Alexa Grande 1/8/2026 6,000.00 N/A  N/A 

Alexandra Guzman 1/8/2026 2,373.36 N/A  N/A 

Mahlik Handley 1/8/2026 4,000.00 N/A  N/A 

Grace Handley 1/8/2026 3,429.24 N/A  N/A 

Kayla Hanuschak 1/8/2026 4,000.00 N/A  N/A 

Joshua Hayden 1/8/2026 2,497.44 N/A  N/A 

Desirae Heys 1/8/2026 2,403.00 N/A  N/A 

Maxwell Hirsh 1/8/2026 4,000.00 N/A  N/A 

Dana Hurley 1/8/2026 3,506.52 N/A  N/A 

Avery Ingegneri 1/8/2026 4,000.00 N/A  N/A 

Alexis Izzo 1/8/2026 855.60 N/A  N/A 

Mia Jackson 1/8/2026 4,000.00 N/A  N/A 



January 2026 Cohort: Mid Service Period

First Name Last Name Service Period Start Date Estimated Award Amount 
(per Service Period)

Current Service Period Certified 
Amount  Modifications within the Quarter 

Stay Invested in RI Wavemaker Fellowship 
R.I.G.L. § 42-64.26

Jordan Juzwiak 1/8/2026 2,431.80 N/A  N/A 

Taylor Labbe 1/8/2026 2,324.16 N/A  N/A 

Jacob Lafo 1/8/2026 4,476.24 N/A  N/A 

Stacey Leclerc 1/8/2026 2,266.92 N/A  N/A 

Jason LePage 1/8/2026 2,994.72 N/A  N/A 

Caterina Liseo 1/8/2026 6,000.00 N/A  N/A 

Melissa Marcotte 1/8/2026 4,000.00 N/A  N/A 

Elissa May Franklin 1/8/2026 6,000.00 N/A  N/A 

Sarah McGinley 1/8/2026 1,968.96 N/A  N/A 

Emma McKinney formally Lennon 1/8/2026 1,648.92 N/A  N/A 

Michaela McTomney 1/8/2026 4,000.00 N/A  N/A 

Joseph Michel 1/8/2026 4,401.72 N/A  N/A 

Jacob Michele 1/8/2026 600.00 N/A  N/A 

Melissa Mills 1/8/2026 6,000.00 N/A  N/A 

Robert Monahan 1/8/2026 6,000.00 N/A  N/A 

Elizabeth Morgan 1/8/2026 6,000.00 N/A  N/A 



January 2026 Cohort: Mid Service Period

First Name Last Name Service Period Start Date Estimated Award Amount 
(per Service Period)

Current Service Period Certified 
Amount  Modifications within the Quarter 

Stay Invested in RI Wavemaker Fellowship 
R.I.G.L. § 42-64.26

Alexandra Morreo 1/8/2026 4,000.00 N/A  N/A 

Katherine Muelling 1/8/2026 5,625.36 N/A  N/A 

Kevin Mukasa 1/8/2026 1,967.88 N/A  N/A 

Christian Munoz 1/8/2026 6,000.00 N/A  N/A 

Abigail Murdock 1/8/2026 6,000.00 N/A  N/A 

Jorge Nevarez 1/8/2026 3,718.68 N/A  N/A 

Helen Nguyen 1/8/2026 6,000.00 N/A  N/A 

Marissa Norberto 1/8/2026 6,000.00 N/A  N/A 

John Norris 1/8/2026 3,129.24 N/A  N/A 

Caleb Orrall 1/8/2026 4,000.00 N/A  N/A 

Taylor Paiva 1/8/2026 4,000.00 N/A  N/A 

Laura Parra 1/8/2026 1,305.12 N/A  N/A 

Stephen Pereira 1/8/2026 2,693.04 N/A  N/A 

Jordan Pfeifer 1/8/2026 1,965.72 N/A  N/A 

Joel Rapoza 1/8/2026 4,000.00 N/A  N/A 

Caitlyn Roden 1/8/2026 2,261.40 N/A  N/A 



January 2026 Cohort: Mid Service Period

First Name Last Name Service Period Start Date Estimated Award Amount 
(per Service Period)

Current Service Period Certified 
Amount  Modifications within the Quarter 

Stay Invested in RI Wavemaker Fellowship 
R.I.G.L. § 42-64.26

Rosalinda Rodriguez Ortiz 1/8/2026 1,402.68 N/A  N/A 

Valentina Rossell 1/8/2026 2,987.16 N/A  N/A 

Chase Rynkowski 1/8/2026 4,000.00 N/A  N/A 

Juan Esteban Salazar 1/8/2026 6,000.00 N/A  N/A 

Jesse Sands 1/8/2026 1,984.20 N/A  N/A 

Nicole Schwab 1/8/2026 6,000.00 N/A  N/A 

Nicholas Schwegler 1/8/2026 4,000.00 N/A  N/A 

Dylan Silveira 1/8/2026 4,000.00 N/A  N/A 

Tabitha Silvia 1/8/2026 555.72 N/A  N/A 

Mary Sorice 1/8/2026 6,000.00 N/A  N/A 

Allison Stumper 1/8/2026 6,000.00 N/A  N/A 

Page Sullivan 1/8/2026 5,725.08 N/A  N/A 

Krista van Dale 1/8/2026 3,043.68 N/A  N/A 

Sonya Vazquez 1/8/2026 4,700.40 N/A  N/A 

Anthony Veroline 1/8/2026 4,000.00 N/A  N/A 

Julie Vieira 1/8/2026 2,266.56 N/A  N/A 



January 2026 Cohort: Mid Service Period

First Name Last Name Service Period Start Date Estimated Award Amount 
(per Service Period)

Current Service Period Certified 
Amount  Modifications within the Quarter 

Stay Invested in RI Wavemaker Fellowship 
R.I.G.L. § 42-64.26

Natasha Viveiros 1/8/2026 3,906.72 N/A  N/A 

Taylor Wernert 1/8/2026 6,000.00 N/A  N/A 

Roger Wilkie 1/8/2026 6,000.00 N/A  N/A 

Margaret Wogbeh 1/8/2026 4,000.00 N/A  N/A 

Brenden Wood 1/8/2026 4,000.00 N/A  N/A 

Motee Zinnah 1/8/2026 2,188.68 N/A  N/A 

Total                                 386,276.92                                                              -   -                                                                                             



Lending Organization17  Total Value of Loans 
Originated Total Commerce Funds Use of Funds Loan Recipient  Loan Recipient Address  Modifications within the Quarter 

Business Development Capital 
Corporation (BDC)                  17,446,062                                      1,037,429 Working capital, equipment, 

and leasehold improvements.  No portfolio modifications in this quarter 

                      300,000                                            2,250  2nd Story Theatre  28 Market St, Warren, RI  02885       

                      400,000                                          18,000  A&C Holdings, Inc.   28 Rolling Way, North Kingstown, RI  02879 

                      120,000                                            7,200  A. Ricci & Sons  990 Mineral Spring Ave, Providence, RI  02908 

                        26,000                                            1,560  Alfred's Towing LLC  156 Greenwich Ave Warwick, RI 02886 

                        50,000                                            2,250  Amped Electric, LLC  17 Justa Avenue, Coventry, RI  02816 

                          6,000                                               360  Ann's Cleaning, LLC  31 Ward Street, Woonsocket, RI,  02895 

Small Business Assistance Program

R.I.G.L. § 42-64.25-12



Lending Organization17  Total Value of Loans 
Originated Total Commerce Funds Use of Funds Loan Recipient  Loan Recipient Address  Modifications within the Quarter 

Small Business Assistance Program

R.I.G.L. § 42-64.25-12

Business Development Capital 
Corporation (BDC)                       200,000                                          12,000  Antler Ale Works, LLC  70 Rolfe Sq, Cranston, RI  02910 

                   1,500,000                                            7,515  Atlantic Footcare  229 Quaker Hgwy, North Smithfield, RI  02896 

                      332,769                                          14,975  Atlantic Marine Construction  73 Margin Way, Westerly, RI  02891       

                      500,000                                          15,000  Atlantic Marine Construction  73 Margin Way, Westerly, RI  02891 

                        20,000                                               900  Base Services, LLC  153 Kenyon Hill Trail, Richmond, RI 02898 

                      330,000                                          19,800  Bayberry Garden, LLC  225 Dyer Street, Providence, RI 02903 

25,000                       585                                               Beacon Hill Landscaping  1327 N. Main Rd, Jamestown, RI, 02835 

25,000                       1,000                                            Beehive Café  10 Franklin St, Bristol, RI, 02809 

96,000                       6,000                                            Berganza Roofing  54 Knight St., Cranston, 02910 

100,000                     4,500                                            Bike-on.com, Inc.   72 College St, Warwick, RI, 02889 

100,000                     6,000                                            Biolyze, LLC  1300 Main St, West Warwick, RI,  02893 

120,000                     1,200                                            Blue Fin Capital, Inc.  10 Weybosset St, Providence, RI  02902 



Lending Organization17  Total Value of Loans 
Originated Total Commerce Funds Use of Funds Loan Recipient  Loan Recipient Address  Modifications within the Quarter 

Small Business Assistance Program

R.I.G.L. § 42-64.25-12

Business Development Capital 
Corporation (BDC) 

200,000                     600                                               Blue Fin Capital, Inc.  10 Weybosset St, Providence, RI  02902 

30,000                       1,800                                            Bravo Charlie Delta, Inc.  370 Biscuit City Road, Kingston, RI, 02881 

72,499                       3,150                                            Butler Fence RI, Inc.  4440 South County Trail, Charlestown, RI, 02813 

750,000                     45,000                                          Capital Good Fund  22 A Street, Providence, RI  02902 

180,000                     5,400                                            Caps & Corks Spirits  553 Armistice Blvd, Pawtucket, RI  02860 

25,000                       1,125                                            Cast, LLC   44 Newell Drive, Cumberland, RI, 02864 

50,000                       2,250                                            Coastal Companies, LLC  5 North Main Road, Westerly, RI, 02891 

40,000                       1,800                                            Compass Stone & Tile  40 Starline Way, Cranston, RI  02920 

80,000                       3,600                                            Compass Stone & Tile  40 Starline Way, Cranston, RI  02920 

100,000                     4,500                                            Compass Stone & Tile  40 Starline Way, East Greenwich, RI, 02818 

150,000                     6,750                                            Compass Stone & Tile  40 Starline Way, Cranston, RI  02920 

100,000                     900                                               Cool Air Creations, Inc.  10 Business Park Dr. Smithfield, RI, 02814 

40,000                       2,400                                            Copper Cool, Inc.  203 Concord St, Pawtucket, RI, 02861 



Lending Organization17  Total Value of Loans 
Originated Total Commerce Funds Use of Funds Loan Recipient  Loan Recipient Address  Modifications within the Quarter 

Small Business Assistance Program

R.I.G.L. § 42-64.25-12

Business Development Capital 
Corporation (BDC) 

8,000                         480                                               Country Mutt  143 B Danielson Pike, N Scituate, RI, 02857 

305,000                     13,725                                          Crugnale Brokerage, Inc.  5 Kingstown Rd, Richmond, RI, 02875 

150,000                     4,500                                            Curious Minds  690 Boston Neck Rd, N Kingston, RI, 02854 

653,900                     7,800                                            Danika Crabtree DMD MS PA  67 Jefferson Blvd, Warwick, RI, 02887 

139,000                     6,255                                            Dan's Oil Company  66 Hope Ave, Hope, RI, 02831 

100,000                     4,500                                            Diversified Mobile Services, Inc.  370 Smith Street, North Kingstown, RI, 02854 

202,500                     9,113                                            Diversified Mobile Services, Inc.  370 Smith Street, North Kingstown, RI, 02854 

10,000                       600                                               Domain Décor, LLC  200 Ten Rod Rd, N. Kingston, RI, 02854 

120,000                     7,200                                            Dr. Caroline Change  5586 Post Rd, E. Greenwich, RI, 02818 

25,000                       1,500                                           EdCo Construction LLC  2576 Harkney Hill Road, Coventry, RI 02816 

45,000                       2,250                                            East Coast Construction  202 Chase Rd, Portsmouth, RI, 02871 

150,000                     6,750                                            East Coast Construction  92 Harvest Dr, Portsmouth, RI, 02871 

190,599                     2,850                                            Ephraim Doumato Jewelers  19 Sanderson Rd, Smithfield,RI, 02917 



Lending Organization17  Total Value of Loans 
Originated Total Commerce Funds Use of Funds Loan Recipient  Loan Recipient Address  Modifications within the Quarter 

Small Business Assistance Program

R.I.G.L. § 42-64.25-12

Business Development Capital 
Corporation (BDC) 

60,000                       2,700                                            Garrett Cole dba High Octane Print Studio  45 Nooseneck Hill Road, West Greenwich, RI, 
02817 

25,750                       1,500                                            Giggle and Grow, LLC  715 Middle Road, East Greenwich, RI, 02818 

100,000                     6,000                                            Glad Works  545 Pawtucket Ave, Pawtucket, RI, 02861 

400,000                     3,600                                            Greylawn Foods  2032 Plainfield Pike, Cranston, RI, 02920 

30,000                       1,350                                            GRMS, LLC  19 Sunnyside Dr, Westerly, RI, 02891 

50,000                       2,250                                            H&R Paving & Excavation Inc  543 Barbers Pond Rd, West Kingston, RI, 02892 

41,200                       2,400                                            Hair on Mane  343 D Main Street South Kingstown, RI, 02879 

50,000                       3,000                                            Hammerhead Installations Inc.  151 Ross Hill Rd, Charlestown, RI 02813 

25,000                       1,500                                            Healthy Babies, Happy Moms  4512 Post Road, E. Greenwich, RI, 02818 

50,000                       3,000                                            Healthy Babies, Happy Moms  4512 Post Road, E. Greenwich, RI, 02818 

40,000                       2,400                                            Healthy Babies, Happy Moms  4512 Post Road, E. Greenwich, RI, 02818 

132,000                     3,960                                            Heritage US 23, LLC  99 Warner St., Apt 2, Newport, RI, 02840 

35,000                       1,050                                            Hot Yoga RI, LLC  36 Gooding Ave, Bristol, RI, 02809 



Lending Organization17  Total Value of Loans 
Originated Total Commerce Funds Use of Funds Loan Recipient  Loan Recipient Address  Modifications within the Quarter 

Small Business Assistance Program

R.I.G.L. § 42-64.25-12

Business Development Capital 
Corporation (BDC) 

600,000                     27,000                                          J. Zarrella Plumbing and Heating Co. Inc  107 Macklin Street, Cranston, RI, 02920 

20,000                       1,200                                            JB on the Water  83 Brown St, Wickford, RI, 02852 

50,000                       2,250                                            J-Scape Seasonal Property Care LLC  289 Mulberry Drive, Wakefield, RI, 02880 

35,000                       1,575                                            JW Cook-Cumberland Well  10 Cook Rd, Cumberland, RI, 02864 

15,000                       900                                               Keen Grounds Maintenance  50 Job Street, Providence, RI, 02908 

45,000                       2,025                                            Kendall Logging  55 Brookridge Dr, Exeter, RI, 02822 

62,000                       3,720                                            KJJM-Med, LLC  28 Cantara St, West Warwick, RI, 02893 

210,000                     12,600                                          Laughing Gorilla, LLC dba Troop   60 Valley St. Providence, RI, 02903 

75,000                       3,375                                            Lax & Co  3616 Post Rd, Warwick, RI, 02889 

50,000                       2,250                                            Lindquist, LLC  310 Bourne Avenue Bdg 15R, Rumford, RI, 02916 

830,250                     45,000                                          Lintlop, LLC  191 Willett Ave, Riverside, RI, 02915 

32,000                       2,560                                            Little Beginnings, Inc. 7 Mechanic St PO Box 202 Wyoming, RI, 02898

160,000                     9,600                                            Little Sister, LLC  74 Savoy Street, Providence, 02903 



Lending Organization17  Total Value of Loans 
Originated Total Commerce Funds Use of Funds Loan Recipient  Loan Recipient Address  Modifications within the Quarter 

Small Business Assistance Program

R.I.G.L. § 42-64.25-12

Business Development Capital 
Corporation (BDC) 

45,000                       2,700                                            Lops Brewing  122 North Main Street, Woonsocket, RI, 02985 

30,000                       1,575                                            Lovewell Heating & Cooling, LLC  1 Edgewood Ave, Ashaway, RI 02804 

515,000                     23,175                                          M Laprise Logging& Firewood  150 Skunk Hill Rd, Exeter, RI, 02822 

20,600                       900                                               N E Humane Society  127 Farm Dr, Cumberland, RI, 02864 

100,000                     6,000                                            NAT Retail, LLC  423 Hope Street Unit 1, Bristol, RI, 02809 

200,000                     12,000                                          Ocean State Kidz Club  350 Park Avenue, Cranston, RI, 02920 

103,000                     6,000                                            Petite Bakery  234 East Ave, Pawtucket, RI, 02860 

100,000                     3,375                                            Pour Judgement   32 Broadway, Newport, RI, 02840 

275,000                     12,375                                          Premiere Landscape, LLC  24 Randolf Way, Portsmouth, RI, 02871 

50,000                       3,000                                            Premium Services Group Inc  365 Manton Ave, Providence, 02903 

30,000                       1,800                                            Premium Services Group Inc  365 Manton Ave, Providence, 02903 

18,500                       1,110                                            Pro Grooming  600 Tiogue Avenue, Coventry, RI, 02816 

67,000                       2,250                                            Real Estate Revolution  501 Centerville Rd, Warwick, RI, 02889 



Lending Organization17  Total Value of Loans 
Originated Total Commerce Funds Use of Funds Loan Recipient  Loan Recipient Address  Modifications within the Quarter 

Small Business Assistance Program

R.I.G.L. § 42-64.25-12

Business Development Capital 
Corporation (BDC) 

750,000                     33,750                                          Revity Electric, LLC  117 Metro Center Blvd, Suite 1007 Warwick, RI, 
02887 

50,000                       2,250                                            Rhode Island Septic Design & Installations, Inc.   315 Nooseneck Hill Road, Exeter, RI, 02822 

50,000                       4,000                                            Rise Interiors LLC  130 Greenmeadow Circle, North Kingstown, RI, 
02852 

195,900                     11,754                                          RNL Enterprises, LLC  5 Torch Lane, Coventry, RI, 02816 

9,000                         810                                               Russell Fanning dba Fanning Forestry Service   3 Memory Lane, Westerly, RI 02891 

30,000                       1,732                                            Robin Moorehead  15 Buell Ave, North Smithfield, RI, 02896 

45,000                       2,700                                            Robin Moorehead  15 Buell Ave, North Smithfield, RI, 02896 

175,000                     450                                               Roderick Landscapes  305 Turner Rd, Middletown, RI, 02842 

185,000                     8,325                                            Salt Air Learning Center Inc.   365 Valley Road, Middletown, RI, 02842 

250,000                     3,750                                            Sarah Insurance  1026 Mineral Spring Ave, N Prov, RI, 02904 

50,000                       3,000                                            Scribbles Academy  678 Killingly St, Johnston, RI, 02919 

80,000                       3,600                                            Seabury Condominium Assoc. Inc.   4162 Post Road, Warwick, RI, 02889 

26,500                       1,500                                            Sobo Express  17 Vale St., Providence, RI, 02903 



Lending Organization17  Total Value of Loans 
Originated Total Commerce Funds Use of Funds Loan Recipient  Loan Recipient Address  Modifications within the Quarter 

Small Business Assistance Program

R.I.G.L. § 42-64.25-12

Business Development Capital 
Corporation (BDC) 

15,000                       900                                               Soulshine/Center for Yoga  1020 Putnam Pike, Chepatchet, RI, 02814 

139,000                     1,125                                            Specialty Hearth Products  790 Bald Hill Rd, Warwick, RI, 02888 

100,000                     4,500                                            Spinov8 Distribution Company, LLC  72 College St, Warwick, RI, 02889 

250,000                     11,250                                          Spinov8 Distribution Company, LLC  72 College St, Warwick, RI, 02889 

216,300                     12,600                                          Starfish Enterprises, LLC  2183 Matunuck Schoolhse,Charlestown,RI, 02813 

35,000                       2,100                                            Stems, LLC  93 Peaked Rock Rd, S. Kingstown, RI, 02883 

70,000                       3,150                                            Suali Construction Co.  26 East Pine Rd, Cranston, RI, 02920 

260,000                     15,600                                          The Capital Good Fund  22 A Street, Providence, RI  02902 

180,000                     10,800                                          The Nitro Cart, LLC  22 Harkness Street, Providence, RI, 02906 

270,000                     16,200                                          The Nitro Cart, LLC  22 Harkness Street, Providence, RI, 02906 

100,000                     6,000                                            TITLE Restaurant, Inc.  949 Willett Avenue, Riverside, RI, 02915 

100,000                     6,000                                            TITLE Restaurant, Inc.  949 Willett Avenue, Riverside, RI, 02915 

10,000                       600                                               Universal Cleaning  77 Burgess Ave, E. Providence, RI, 02914 



Lending Organization17  Total Value of Loans 
Originated Total Commerce Funds Use of Funds Loan Recipient  Loan Recipient Address  Modifications within the Quarter 

Small Business Assistance Program

R.I.G.L. § 42-64.25-12

Business Development Capital 
Corporation (BDC) 

25,000                       1,125                                            Valente Construction  1030B Danielson Pike, N Scituate, RI, 02857 

26,800                       1,206                                            Valente Construction  1030B Danielson Pike, N Scituate, RI, 02857 

150,000                     3,000                                            Voula Enterprises, LLC  201 Smith St, Providence, RI, 02908 

490,000                     22,050                                          Western Hotel Pub  621 Douglas Pike, Burrillville, RI, 02830 

70,000                       3,150                                            Wood River Health Services Inc  823 Main Street Hope Valley, RI 02832 

22,995                       1,035                                            Wright's Landscaping, LLC  21A Whiple Ave, Westerly RI 02891 

50,000                       3,000                                            Youthbuild Prep  66 Chaffee St, Providence, RI, 02908 

25,000                       1,500                                            ZSWG, LLC  39 Kingstown Rd, Wyoming, RI 02898 

Business Development Company of 
RI (BDCRI)                    8,681,481                                      3,042,098 Finance equipment, working 

capital, and acquisition.  No portfolio modifications in this quarter 

414,285 200,000 Ageless Innovation 161 Exchange Street, Suite 2A Pawtucket, RI  02860

150,000 75,000   Atlantic Beach Park, Inc. 321 Atlantic Avenue  Westerly, RI, 02891

350,000 150,000 Axiotrop, LLC 16 Wheatfield Cove Rd Narragansett, RI  02882



Lending Organization17  Total Value of Loans 
Originated Total Commerce Funds Use of Funds Loan Recipient  Loan Recipient Address  Modifications within the Quarter 

Small Business Assistance Program

R.I.G.L. § 42-64.25-12

Business Development Company of 
RI (BDCRI)

300,000 100,000 Becker Manufacturing d/b/a Garland Pen One South Main Street Coventry, RI  02816

90,000 45,000 CreARTive Within, Inc. 12 Manchster Street, Warwick, RI, 02886

300,000 125,000 Day One Industries, Inc. 36 Bellair Avenue, Warwick, RI 02886

100,000 50,000 Del's Lemonade & Refreshment, Inc 1260 Oaklawn Avenue   Cranston, RI  02920

600,000 200,000 Feast & Fettle 881 Waterman Avenue East Providence, RI  02914

450,000 200,000 Fertav 84 Union Avenue  Providence, RI  02904

600,000 200,000 Greenwich Safety, Inc. 50 Colorado Ave., Suite A,Warwick, RI, 02888

80,000 40,000 Jacob Apple Construction 216 Maple Avenue, Barrington, RI 02806

106,000 53,000 LatinAmerica Distributors 1075 High Street North Providence, RI  02904

75,000 37,500 LatinAmerica Distributors 1075 High Street North Providence, RI  02904

50,000 25,000 Marigold Dental 727 East Avenue, Pawtucket, RI, 02861 

378,500 100,000 Mattzer Landscaping 69 Symonds Avenue Warwick, RI  02889

76,196 38,098 Mattzer Landscaping 69 Symonds Avenue Warwick, RI  02889



Lending Organization17  Total Value of Loans 
Originated Total Commerce Funds Use of Funds Loan Recipient  Loan Recipient Address  Modifications within the Quarter 

Small Business Assistance Program

R.I.G.L. § 42-64.25-12

Business Development Company of 
RI (BDCRI)

495,000 100,000 Meridian Printing 1538 South County Trail East Greenwich, RI  02818

112,000 56,000 Miedu Group, Inc. 2823 Pawtucket Ave, Riverside, RI, 02915

112,000 56,000 Miedu Group, Inc. 2823 Pawtucket Ave, Riverside, RI, 02915

610,000 60,000 More!Foods, LLC 63 Commerical Way East Providence, RI  02914

340,000 70,000 Night Vision Technology Solutions 5 Clinton Avenue, Jamestown, RI, 02835

120,000 70,000 Night Vision Technology Solutions (Additional 
Funding to Above) 5 Clinton Avenue, Jamestown, RI, 02835

750,000 250,000 North-Eastern Tree Services 1000 Pontiac Avenue      Cranston, RI  02920

500,000 150,000 Overhead Door Company of Providence, Inc. One Overhead Way, Warwick, RI  02888

220,000 80,000 Peace, Love & Power Counseling and Consulting 
Services 112 Bogman Street Providence, RI  02905

375,000 175,000 RI Mushroom 141 Fairgrounds Road West Kingston, RI  02892

150,000 50,000 Shaidzon Beer Company 141 Fairgrounds Road West Kingston, RI  02892

154,500 50,000 Shaidzon Liquors 141 Fairgrounds Road West Kingston, RI  02892

235,000 117,500 Silva Express 16 Rounds Avenue, Riverside, RI, 02915



Lending Organization17  Total Value of Loans 
Originated Total Commerce Funds Use of Funds Loan Recipient  Loan Recipient Address  Modifications within the Quarter 

Small Business Assistance Program

R.I.G.L. § 42-64.25-12

Business Development Company of 
RI (BDCRI)

450,000 150,000 VAMCO/Rossignoli               1725 Mendon Road, Suite 207 Cumberland, RI  
02864

Center for Women & Enterprise 
(CWE)                       159,000                                         159,000 Start-up costs, equipment, 

and working capital.  No portfolio modifications in this quarter 

14,000                       14,000                                         Cheapscape Lawn Care 224 Melrose St, Providence, RI, 02907

15,000                       15,000                                         Enjoyful Foods 20 Post Road, Warwick, RI, 02886

25,000                       25,000                                         Jounce Fitness 39 Putman Pike, Johnston, RI 02919

15,000                       15,000                                         Kassumary, LLC 43 Arlington Ave, Warren RI, 02885

15,000                       15,000                                         Kindred Community Acupuncture 73 Harrison St, Providence 02909

25,000                       25,000                                         October, Inc. 11 S Angell St #405 Providence RI 02906

25,000                       25,000                                         Rachyl's Goat Milk Soap, LLC 615 Rocky Hill Road, North Situate, RI, 02857

15,000                       15,000                                         RMC Cleaning 864 Park Ave, Cranston, RI 02910

10,000                       10,000                                         Skye Gallery 381 Broadway, Providence RI 02905

Community Investment Corporation 
(CIC)                    5,462,705                                      1,068,310 

Working capital, equipment, 
leasehold improvements, and 

inventory.
 No portfolio modifications in this quarter 

200,000                     50,000                                         A. Macari Construction 140 Shun Pike Rd. Johnston, RI, 02911



Lending Organization17  Total Value of Loans 
Originated Total Commerce Funds Use of Funds Loan Recipient  Loan Recipient Address  Modifications within the Quarter 

Small Business Assistance Program

R.I.G.L. § 42-64.25-12

Community Investment Corporation 
(CIC)

100,000                     15,000                                         A. Macari Construction 140 Shun Pike Rd. Johnston, RI, 02911

68,000                       10,200                                         Backstop Softball, LLC 1160 Bald Hill Road Rear, Warwick, RI 02886

150,000                     22,500                                         Bobbles & Lace Providence 100 Mathewson Street, Providence, RI, 02903

200,000                     50,000                                         Borealis Coffee Compny, LLC 500 Wood Street, Unit 113C, Bristol, RI 02809

150,000                     22,500                                         Casa Mexico 802 Atwells Ave. Providence, RI, 02903

100,000                     10,000                                         Charter Books, LLC 8 Broadway, Newport, RI 02840

125,000                     18,750                                         Chi Kitchen 560 Mineral Spring Ace, Pawtucket, RI, 02860

186,500                     46,625                                         Crook Point Brewing Company 65-67 Massasoit Avenue, East Providence, RI 02914

88,000                       13,200                                         Daily Wichual 335 Jefferson Blvd. Warwick, RI, 02888

350,000                     87,500                                         Day One Industries/Renova 36 Bellair Avenue, Warwick, RI 02886

250,000                     25,000                                         Enotap 310 Bourne Avenue, Bdg 22 Unit 1, Rumford, RI 
02916

150,000                     22,500                                         Extraordinary Kids 389 Putnam Pike, Glocester, RI 02814

112,500                     16,875                                         Fathom Resources, LLC 1 Lagoon Rd, Portsmouth, RI 02871



Lending Organization17  Total Value of Loans 
Originated Total Commerce Funds Use of Funds Loan Recipient  Loan Recipient Address  Modifications within the Quarter 

Small Business Assistance Program

R.I.G.L. § 42-64.25-12

Community Investment Corporation 
(CIC)

80,000                       12,000                                         Friendly Green (The Tap) 1225 and 1227 Mendon Road, Cumberland, RI 
02864

93,000                       13,950                                         HiWay Guardian 27 Mill Sr., West Warwick, RI 02893

120,000                     18,000                                         Katie Eagan/Shellback 147 Thames Street, Bristol, RI 02809

125,000                     18,750                                         Kin Southern Table 71 Washington Street, Providence, RI 02903

75,000                       75,000                                         L'artisan Café 11-15 Point Street, Providence RI 02903

190,000                     47,500                                         L'artisan Café 11-15 Point Street, Providence RI 02903

175,000                     17,500                                         Lucky Enough Eat & Drink 1492 Westminster Street, Providence, RI 02909

150,000                     15,000                                         Maridee Charters 1035 Liberty Lane, West Kingston, RI 02892

215,000                     53,750                                         Mozz, LLC 181 Bellevue Avenue, Unit B   Newport, RI 02840

148,500                     22,275                                         Myrtlebank, LLC 132-134 Waterman Avenue, East Providence, RI 
02914

71,790                       71,790                                         Nest HomeWare, LLC 160 Narangansett Ave, Providence RI 02907

100,000                     15,000                                         Nova Learning Center 2204 Mineral Spring Avenue, North Providence, RI 
02911

72,500                       10,875                                         Ocean State Tiki Tours, LLC 6 Harrison Street, Bristol, RI 02809



Lending Organization17  Total Value of Loans 
Originated Total Commerce Funds Use of Funds Loan Recipient  Loan Recipient Address  Modifications within the Quarter 

Small Business Assistance Program

R.I.G.L. § 42-64.25-12

Community Investment Corporation 
(CIC)

75,000                       7,500                                           Papis Coquito 560 Mineral Spring Avenue, Ste 2106, Pawtucket, 
RI 02860

150,000                     22,500                                         Piccolo 20 Country Rd. Barrington, RI, 02806

175,000                     43,750                                         Pipe Armour 60 Janet Drive, Cranston, RI 02921

100,400                     15,060                                         Preventive Cardiology 2348 Post Road, Warwick, RI 02886

50,000                       25,000                                         Providence Brewing Co. 10 Sims Avenue, Providence, RI 02909

76,115                       12,150                                         Raymonds Brother Tailor Shop and Laudromat 203 Cranston St.Providence, RI, 02907

75,000                       11,250                                         RI Dressings 23 Second St. Narragansett, RI, 02882

80,000                       12,000                                         Roots on Main 1135 Main Street, Richmond, RI 02898

150,000                     22,500                                         Skeff's East Providence 507 North Broadway, East Providence, RI 02914

95,000                       14,250                                         Sonomex (Juncal Mexican) 2352 Mendon Road, Cumberland, RI 02864

100,000                     15,000                                         Spherehead 1 Willow Glen Circle, Apt 85 Warwick, RI 02889

165,000                     16,500                                         Star Brite Laundry 1612 Nooseneck Hill Road, Coventry, RI 02816

Community Investment Corporation 
(CIC)

134,900                     20,235                                         The Children's Village 567 South County Trail, Exeter, RI 02822



Lending Organization17  Total Value of Loans 
Originated Total Commerce Funds Use of Funds Loan Recipient  Loan Recipient Address  Modifications within the Quarter 

Small Business Assistance Program

R.I.G.L. § 42-64.25-12

115,000                     17,250                                         The Family Cake Company 243 Manton Ave. Providence, RI, 02909

75,500                       11,325                                         Wise Kraken Charters, LLC 1685 Kingstown Rd. Wakefield, RI 02879

Community Investment Corporation 
- Micro Loans                    1,661,100                                         841,050 Inventory, working capital, 

and equipment.
Total value of loans originated increased by $55,000, 

Total Commerce Funds increased by $27,500

                        40,000                                          20,000 Abs for Breakfast  235 Social Street, Woonsocket, RI 02895 

15,000                       7,500                                           A. Macari Construction Co, Inc. 140 Shun Pike, Johnston, RI 02919

25,000                       12,500                                         Al Aseel Mini Mart 130 Broad Street, Pawtucket, RI 02860

15,000                       7,500                                           Al Aseel Mini Mart 130 Broad Street, Pawtucket, RI 02860

50,000                       25,000                                         Anchor Health and Performance 89 Gooding Ave. Bristol, RI  02809

15,000                       7,500                                           April Conley dba Lockstar 850 Aqauidneck Ave., #A7, Middletown, RI  02842

15,000                       7,500                                           Bel Pilates Studio 560 Mineral Spring Avenue, Pawtucket, RI 02860  New Loan 

15,000                       7,500                                           Bellicchi's Best Homemade Biscotti 691 Main Street, Warren, RI 02885

15,000                       7,500                                           Bileau Built 118 Littlefield St. Pawtucket, RI 02860



Lending Organization17  Total Value of Loans 
Originated Total Commerce Funds Use of Funds Loan Recipient  Loan Recipient Address  Modifications within the Quarter 

Small Business Assistance Program

R.I.G.L. § 42-64.25-12

Community Investment Corporation 
- Micro Loans

25,000                       12,500                                         Black Sheep Group, LLC 57 Pleasant Street, Apt 2, Woonsocket, RI 02895

15,000                       7,500                                           Black Sheep Group, LLC 57 Pleasant Street, Apt 2, Woonsocket, RI 02895

35,000                       17,500                                         Bleu Marine Spa 127 Wayland Avenue, Providence, RI 02906

50,000                       25,000                                         BLSSD Spa 50 Leonard Jenard Drive, Pawtucket, RI 02860

45,000                       22,500                                         Blush Bakeshop 408 Atwells Avenue, Providence, RI 02909

9,000                         4,500                                           Casa Mexico 802 Atwells Ave. Providence, 02909

30,000                       15,000                                         Caswell Plumbing 1323 North Main Road, Jamestown, RI 02835

25,000                       12,500                                         Christine Francis (Carmen & Ginger) 65 Webosset St, Providence, RI 02903

15,000                       7,500                                           Christine Francis (Carmen & Ginger) 65 Webosset St, Providence, RI 02903

40,000                       20,000                                         Daisy & Co Floral Boutique 1098 Diamond Hill Road, Wiinsocket, RI 02895  New Loan 

15,000                       7,500                                           Goddex (Kassandra Horoun) 1454 Main St. Unit 45, West Warwick, RI 02893

50,000                       25,000                                         Good Days LLC 209 Main Street, Ashaway, RI 02804

20,000                       10,000                                         Good Game Grill 53 Wetbosset Street Providence, RI 02903



Lending Organization17  Total Value of Loans 
Originated Total Commerce Funds Use of Funds Loan Recipient  Loan Recipient Address  Modifications within the Quarter 

Small Business Assistance Program

R.I.G.L. § 42-64.25-12

Community Investment Corporation 
- Micro Loans

30,000                       15,000                                         Good Grace Grooming 3 Clarke Street, Jamestown, RI 02835

25,000                       12,500                                         Grind to Glow LLC 99 Fletcher Ave, Cranston, RI 02920

15,000                       7,500                                           Harmony on Hope Massage, LLC 335 Hope Street, Floor 1 Providence, RI 02906

50,000                       25,000                                         HipMe 1372 Main Street, Coventry, RI 02816

25,000                       12,500                                         Jeka Wellness Center, LLC 512 Main Street, Wakefield, RI 02879

15,000                       7,500                                           Justin Kerr Design 44 Harrison Street, Providence, RI, 02908

15,000                       7,500                                           Kiddie Korner Consignment 213 Robinson Street, Wakefield, RI 02879

50,000                       25,000                                         Krista Perry Pilates 3415 Mendon Road, Cumberland, RI 02864

15,000                       7,500                                           Lamou, LLC 450 Lloyd Avenue, Providence, RI 02906

15,000                       7,500                                           Lanex Yachting 123A Narragansett Avenue Jamestown, RI 02835

15,000                       7,500                                           Lanex Yachting 123A Narragansett Avenue Jamestown, RI 02835

30,000                       15,000                                         Lanex Yachting 123A Narragansett Avenue Jamestown, RI 02835

15,000                       7,500                                           Maternova, Inc. 10 Davol Square, Suite 101, Providence, RI 02903



Lending Organization17  Total Value of Loans 
Originated Total Commerce Funds Use of Funds Loan Recipient  Loan Recipient Address  Modifications within the Quarter 

Small Business Assistance Program

R.I.G.L. § 42-64.25-12

Community Investment Corporation 
- Micro Loans

15,000                       7,500                                           Mobile Quest 207 Betsy Williams Drive, Warwick, RI, 02889

30,000                       15,000                                         Mobile Quest 207 Betsy Williams Drive, Warwick, RI, 02889

25,000                       12,500                                         New England Syrup 10B Enterprise Lane, Smithfield RI 02917

15,000                       7,500                                           Nico Scout, LLC 558 Kingstown Road So. Kingstown, RI 02879

12,500                       6,250                                           Nico Scout, LLC 558 Kingstown Road So. Kingstown, RI 02879

42,000                       21,000                                         Notes Coffee 508 Armistace Boulevard Pawtucket, RI 02861-
2458

41,000                       31,000                                         Paula Charleson dba CocoFuel PO Box 8321, Cranston, RI 02823

50,000                       25,000                                         Poppin Minis 134 Westwood Avenue, Cranston, RI 02905

50,000                       25,000                                         Providence Brewing Co. 10 Sims Avenue, Providence, RI 02909

19,000                       9,500                                           Raymonds Brother Tailor Shop and Laudromat 203 Cranston St.Providence, RI, 02907

50,000                       25,000                                         Re-Vibe Wellness 271 Post Road W2, Westerly, RI  02891

30,000                       15,000                                         Riffraff Book Store and Bar 215 Dean St. Providence, 02909

15,000                       7,500                                           Salted Slate 186 Wayland Avenue, Providence, RI 02906



Lending Organization17  Total Value of Loans 
Originated Total Commerce Funds Use of Funds Loan Recipient  Loan Recipient Address  Modifications within the Quarter 

Small Business Assistance Program

R.I.G.L. § 42-64.25-12

Community Investment Corporation 
- Micro Loans

15,000                       7,500                                           Sin Bakery 1413 Westminster St. Providence, RI 02909

15,000                       7,500                                           Support Vision 422 Trainsit St. Woonsocket, RI,  02895

22,500                       11,250                                         Sweet Victory Aquaculture 105 Spoffard Ave, Warwick RI, 02888

40,000                       20,000                                         Taisha's Beuty Bar 155 Park Avenue, Unit #24C Cranston, RI 02905

40,100                       20,050                                         The Children's Village 567 South County Trail, Exeter, RI 02822

15,000                       7,500                                           The Stackhouse, LLC 65 Bath Street, Providence, RI 02908

20,000                       10,000                                         The Walker School of Allied Health 490-492 Metacom Ave, Bristol, RI, 02809

15,000                       7,500                                           Veterinary Health 2740 South Colony Trail, East Greenwich, RI 02818

50,000                       25,000                                         Tidal Wave Training 198 Thames Street, Newport, RI  02840

25,000                       12,500                                         Xmark Labs, LLC 18 Maple Avenue, Suite 112, Barrington, RI 02806

15,000                       7,500                                           Xmark Labs, LLC 18 Maple Avenue, Suite 112, Barrington, RI 02806

50,000                       25,000                                         Yapa, LLC 39 Rhode Island Ave Unit 3 Newport, RI 02840

50,000                       25,000                                         Yapa, LLC 39 Rhode Island Ave Unit 3 Newport, RI 02840



Lending Organization17  Total Value of Loans 
Originated Total Commerce Funds Use of Funds Loan Recipient  Loan Recipient Address  Modifications within the Quarter 

Small Business Assistance Program

R.I.G.L. § 42-64.25-12

RI Black Business Association 
(RIBBA)                       232,450                                         192,200 Working capital.  No portfolio modifications in this quarter 

5,000                         5,000                                           Adero 1158 Plainfield Street Johnston, RI 02919

3,000                         3,000                                           Born-O, LLC 100 Jeffers Street Woonsocket, RI 02895

5,000                         5,000                                           C&M Renovations, LLC 200 Dexter Street, Providence, RI 02907

10,000                       10,000                                         Crepe Corner, LLC 1577 Westminster Street Unit 101 Providence, RI 
02909

5,000                         5,000                                           Eagle Eye Properties, LLC 124 Federal Way Johnston, RI 02919

8,000                         8,000                                           Eagle Eye Properties, LLC 124 Federal Way Johnston, RI 02919

5,000                         5,000                                           Fort Realty Solution, LLC 33 Summer Street Pawtucket, RI 02860

5,000                         5,000                                           Hair By Rahsaan 168 Smithfield Avenue Pawtucket, RI 02862

5,000                         5,000                                           Inner City Hair Design 459 Smith Street Providence, RI 02908

10,000                       7,000                                           Inner City Hair Design 459 Smith Street, Providence, RI 02908

10,000                       10,000                                         Jochy Drywall Construction Inc 111 Hazael Street Providence, RI 02908

10,000                       10,000                                         Jochy Drywall Construction Inc 111 Hazael Street Providence, RI 02908



Lending Organization17  Total Value of Loans 
Originated Total Commerce Funds Use of Funds Loan Recipient  Loan Recipient Address  Modifications within the Quarter 

Small Business Assistance Program

R.I.G.L. § 42-64.25-12

RI Black Business Association 
(RIBBA)

10,000                       10,000                                         Joro, LLC 114 Spruce Street, Providence, RI 02903

13,000                       13,000                                         Kassumay, LLC 43 Arlington Ave, Warren, RI 02885

8,500                         8,500                                           Kassumay, LLC 43 Arlington Ave, Warren, RI 02885

10,000                       5,300                                           Marigold Dental Studios, LLC 727 East Ave Pawtucket RI 02860

7,000                         3,500                                           MBS Counseling Services 33 Summer St Pawtucket RI 02860

3,000                         3,000                                           Melanated Kings Construction, LLC 177 Ohio Avenue, Providence, RI 02905

1,500                         1,500                                           Mindful Essentials, LLC 205 Home Ave., Providence, RI 02908

5,000                         5,000                                           Moe's Place Inc. D/B/A La Passion Lounge 103 Plainfield Street Providence, RI 02909

3,000                         3,000                                           Papis Refrescos, LLC 56 Bliss St., East Providence, RI 02914

10,000                       10,000                                         Phase LLC 51 S Union Street, Pawtucket RI 02860

5,000                         5,000                                           Secret Society 596 Charles St, Providence RI 02904

10,000                       5,000                                           Sincere Consulting, LLC 201 Power Road, Pawtucket, RI 02860

5,000                         5,000                                           Solutions Workforce 1190 Charles Street #24 North Providence, RI 02904



Lending Organization17  Total Value of Loans 
Originated Total Commerce Funds Use of Funds Loan Recipient  Loan Recipient Address  Modifications within the Quarter 

Small Business Assistance Program

R.I.G.L. § 42-64.25-12

RI Black Business Association 
(RIBBA)

8,450                         3,400                                           Tastemaker Publishing, LLC 1 Ansel Avenue Providence RI 02907

12,000                       6,000                                           The Bintimani Project 105 Cass St, Providence, RI 02905

15,000                       5,000                                           The Stackhouse, LLC 102 Bellevue Ave, N Providence, RI 02911

8,000                         8,000                                           True Quality Construction, LLC 57 Sumter Street Providence, RI 02907

10,000                       10,000                                         True Quality Construction, LLC 57 Sumter Street Providence, RI 02907

7,000                         4,000                                           Wynat Enterprise, LLC 1635 Mineral Spring Ave N.Providence  RI 02904 

Social Enterprise Greenhouse (SEG)                       381,500                                         372,750 Working capital.  No portfolio modifications in this quarter 

20,000                       20,000                                         Anyhow Studio 25 Acorn Street Providence, Rhode Island 02903

12,500                       3,750                                           Asthenis 206 Cranston St, Providence, RI 02907

25,000                       25,000                                         ASTRO 408 Princess Ave, Cranston, RI 02920

25,000                       25,000                                         Centro De Innovación Mujer Latina 640 Broad St. Providence, Rhode Island, 02907

25,000                       25,000                                         Co-Creative Center 137 Union Street, New Bedford, MA 02740



Lending Organization17  Total Value of Loans 
Originated Total Commerce Funds Use of Funds Loan Recipient  Loan Recipient Address  Modifications within the Quarter 

Small Business Assistance Program

R.I.G.L. § 42-64.25-12

Social Enterprise Greenhouse (SEG) 25,000                       25,000                                         Feast and Fettle 691 Main Street, Warren, RI 02885

10,000                       10,000                                         goTeff 214 Power St. Apt 4, Providence, RI 02906

25,000                       25,000                                         Hands in Harmony PO Box 5333, Wakefield, RI 02880

24,000                       24,000                                         Kassumay 43 Arlington Ave, Warren, Rhode Island 02885

25,000                       25,000                                         Little Maven 691 Main Street, Warren, Rhode Island 02885, 
United States

15,000                       15,000                                         Mathilde 10 Exchange Ct, Pawtucket, RI 02860

25,000                       25,000                                         Mighty Well, Inc. 45 Catherine St, Newport, RI 02840

25,000                       25,000                                         Mighty Well, Inc/ 2nd loan 45 Catherine St, Newport, RI 02840

25,000                       25,000                                         Spectrum Theatre Ensemble 299 Broadway, Providence RI 02903

15,000                       15,000                                         Sphere-E 255 Promenade Street, Providence, RI 02908

25,000                       25,000                                         The Nest PVD 1155 Westminster St., Unit 220, Providence, Rhode 
Island 02906

25,000                       25,000                                         The Stackhouse LLC 99 Fortin Road, Kingston

10,000                       10,000                                         The Wheelhouse PO Box 25459, Providence, Rhode Island, 02905



Lending Organization17  Total Value of Loans 
Originated Total Commerce Funds Use of Funds Loan Recipient  Loan Recipient Address  Modifications within the Quarter 

Small Business Assistance Program

R.I.G.L. § 42-64.25-12

South Eastern Economic 
Development Corporation (SEED)                    7,290,143                                      2,513,900 Real estate purchase and 

equipment.  No portfolio modifications in this quarter 

254,500                     105,000                                       1180 Catering, LLC South Main Street, Burrillville, RI, 02859

210,000                     84,000                                         Amanda's Kitchen 54 Smithfield Avenue, Pawtucket, RI  02860

345,000                     138,000                                       Bay Business Machine 44 Albion Rd #103b, Lincoln, RI, 02865

265,500                     57,000                                         Bonilla Auto Repair 887 Charles Street, North Providence, RI, 02904

75,000                       37,500                                         Chessawanock Island Oysters, Inc. 400 Station Street, Cranston, RI, 02910

490,000                     90,000                                         Creative Center Daycare and Preschool 2952 Hartford Avenue, Johnston, RI, 02919

125,000                     75,000                                         Giusto 4 Commercial Wharf, Newport, RI, 02840

60,000                       30,000                                         Hair It Is 600 George Washington Hihgway, Lincoln, RI, 
02865

150,000                     60,000                                         Hangry Kitchen 542 Pawtucket Avenue, Pawtucket, RI, 02861

126,000                     56,000                                         Kendall Reiss, LLC 469 Wood Street, Bristol, RI,02809

847,187                     250,000                                       Kids In Harmony Family Home Child Care 1150 Putnam Pike, Glocester, RI, 02857

163,500                     150,000                                       Lavender Haze dba The Roasted Clove 1151 Aquidneck Avenue, Middletown, RI, 02842



Lending Organization17  Total Value of Loans 
Originated Total Commerce Funds Use of Funds Loan Recipient  Loan Recipient Address  Modifications within the Quarter 

Small Business Assistance Program

R.I.G.L. § 42-64.25-12

South Eastern Economic 
Development Corporation (SEED)

600,000                     240,000                                       Le Central 483 Hope St, Bristol, RI 02809

415,000                     85,000                                         Lou's Café 47 Summer Street, Manville, RI, 02838

300,000                     150,000                                       Machupicchu Restaurant 1366 Chalkstone Avenue, Providence, RI, 02908

117,206                     80,000                                         Martin House Books 10 Canal Street, Westerly, RI, 02891

332,000                     132,800                                       P&E African Market 855 Newport Avenue, Pawtucket, RI, 02860

1,025,000                  196,000                                       Revive Therpeutic Services 398-400 Broadway, Pawtucket, RI 02861

125,000                     102,500                                       Root 6 Broadway, Newport, RI 02840

505,250                     74,000                                         Saki's Pizzeria 2339 Diamond Hill Rd, Cumberland, RI, 02864

75,000                       37,500                                         Strides Behavioral Services, LLC 590-600 Tollgate Road, Warwick, RI, 02889

215,000                     86,000                                         The Inner You 1009 Post Road, Warwick, RI, 02888

369,000                     147,600                                       The Inner You 2184 Plainfield Pike, Cranston, RI, 02920

100,000                     50,000                                         The Town (Bow Chika Wow Town) 27 Meadow Street, Warwick, RI, 02886

Total                  41,314,441                                      9,226,737 



ENDNOTES 
1. Anchor Institution Tax Credit. R.I.G.L § 42-64.30-10. No awards have been made pursuant to the Anchor Institution Tax Credit program 

and the program sunset in 12/31/2018 and was terminated. 

2. Incentive Amount is the dollar value of the incentives awarded by the Commerce Corporation. 

3. Includes any modifications, adjustments, claw backs, reallocations, alterations, or other changes, made from the close of the prior fiscal 
quarter and include comparison data to the reports as defined by R.I.G.L. § 42-64-36(c). 

4. Project Cost is the cost incurred in connection with and financed with private investment in addition to costs funded with other sources 
including incentives and grants. 

5. Leveraged Resources are the non-incentive resources committed to the project including cash and in-kind support. 

6. The incentive agreement with Agoda Travel Operations USA, Inc. was terminated on May 6, 2019. The incentive agreements for 
Advertising Ventures, Inc., eMoney Advisior Holding, LLC, iXblue Defense Systems, Inc., Magellan HRSC, Inc., SenTec, Inc., Trade Area 
Systems, Inc, and VistaPrint Corporate Solutions were terminated on June 1, 2023. Greystone Lincoln, Inc., Ivory Ella, LLC, General 
Electric Company, Granite Telecommunications, LLC, Johnson & Johnson Services, Inc., Alliance Paper Company, Inc., Xeros, Inc., Epiq 
Systems, Inc., Rubius Therapeutics, Inc., Response Technologies, LLC, MTX Group, and Infosys Limited have also been terminated. 

7. Approved Tax Credit Amount represents the maximum amount authorized by the Commerce Corporation, which will be issued
over four or five years beginning with project completion and certificate of occupancy. 

8. Authorized Sales Tax Rebate represents the anticipated (estimated) amount to be related to the Applicant based on projected project costs. 
The final Sales Tax award, which comes in the form of a rebate against actual costs incurred, is based on the actual amount 
of RI sales, and use taxes paid on eligible construction materials. Sales Tax Rebate either reduces Rebuild Tax Credits dollar for dollar 
by the award of the rebate or reduces Rebuild Tax Credits dollar for dollar more than the rebate, depending on the individual deal’s 
structure. 

9. Amount certified to date indicates the Tax Credit amount certified by the Commerce Corporation. The actual amount disbursed is 
validated by the RI Division of Taxation. Recipients may redeem the Tax Credit in cash for 90% value. 

10. Sales Tax rebate for both Virgin Pulse, Inc. (Phase I) and D’Ambra Warwick Hotel, LLC was rebated directly from the Division 
of Taxation and not from the Rebuild RI Tax Credit Fund. Subsequently all Sales Tax rebates are paid from the Rebuild RI Tax Credit 
Fund. 

11. Estimated Tax Credit Amount projects the value of the award based on existing state personal income tax rates, committed job 
creation, and estimated taxable income of those committed jobs as estimated at the time of Board authorization. Actual tax credits 
earned are based on the actual state income tax withholdings, as permitted in statute, of new full-time jobs created.

12. Rebuild projects, A.T. Cross Company, 45 Pike, Bristol Belvedere, Case Mead, One MetroCenter, were decertified from the program due 
to inactivity, insufficient funds to complete the project, and/or other reasons. Finlay Extracts & Ingredients, Rubius Therapeutics, Merchant 
Oversees, 401 Tech Bridge, Infoys Limited, and Fuller Mill Realty have also been deobligated. 

13. Conditional Streamline Rebuild deals, 25 Bough Street and 327 Elmwood Avenue, that were conditionally approved in June of 2020 are 
now being represented in our total Rebuild fund. These deals would need to be presented to the Board for official approval. 

14. Commitment term is 20% longer than eligibility term. 

15. Wavemaker fellowship cohort was awarded for 2 years (2 service periods) with no extension granted. 

16. A Wavemaker fellow may be deemed ineligible to claim an award for reasons including, but not limited to the following: not 
maintaining full-time employment, leaving the State of Rhode Island, or paying off student debt. 

17. Lending Organization is the outside lending organization as defined by R.I.G.L. § 42-64.25-4. 

18. Commerce Funds are funds awarded through the Small Business Assistance Program to the lending organizations, including disbursement to 
reserve accounts at lending institutions. 

http://webserver.rilin.state.ri.us/Statutes/TITLE42/42-64.30/42-64.30-10.HTM


21. Commerce funds are used to cover loans and micro-loans by Small Business Assistance Program lending partners as well as support 
technical assistance conducted by lending partners for businesses. 

22. The December 2021 Network Matching Grant awards are partially funded with Commerce Corporation funds. 

23. These deals are considered Super TIF deals. A special TIF package was approved at the Board meetings allowing them to receive larger 
than usual TIF amounts. 

24. 111 Westminster Superman Building First Wave grant amount has not been finalized as of 03/31/2023. The committed amount is subject 
to change. 

25. Qualified Job projects, Aretec, Inc., Boston Energy Wind Power Services, Inc., Change Healthcare, GEV Wind Power US, LLC, 
smartShift Technologies, Inc., and Whiting & Davis, LLC have failed to participate in the program in relation to the Award approved 
by the Corporation and have never entered into an incentive agreement with respect to the Award. The Corporation has withdrawn 
these awards. 

26. Quarter 1 2024 revision - South Eastern Economic Development Corporation’s (SEED) Total Value of Loans Originated and the Total 
Commerce Funds included two loans in “pending” status and not closed. The revised Quarter 1, 2024 numbers are as follows – Total 
Value of Loans Originated: $5,915,143; Total Commerce Funds: $2,126,400. 

27. Wavemaker Cohorts that have completed their full award cycle and will see no further quarterly modifications are not represented in 
this report. 



Program Descriptions 



 

 

 
Air Service Development Fund 
The Air Service Development Fund provides funding for marketing expenditures for new domestic 
and foreign air service routes when the service will have an aggregate economic impact equal to 
or in excess of the aggregate amount to be provided. The Board of the Rhode Island Commerce 
Corporation adopted Principles to further program integrity by establishing accountability 
standards, risk analysis standards and outcome measurement procedures and reporting standards 
by which the Corporation staff will undertake the review and approval of awards. 

 
First Wave Closing Fund 
The First Wave Closing Fund enables Rhode Island to stimulate business development; retain and 
attract new business and industry to the state; create good-paying jobs for its residents; assist with 
business, commercial, and industrial real estate development; and generate revenues for necessary 
state and local governmental services. The Board of the Rhode Island Commerce Corporation 
adopted Principles to further program integrity by establishing accountability standards, risk 
analysis standards and outcome measurement procedures and reporting standards by which the 
Corporation will undertake the review and granting of awards. Risk analysis is undertaken at 
various risk thresholds around Execution, Achievability, and Ability to Return Capital. Rules and 
Regulations promulgated by the Corporation detail application guidelines and agreement 
procedures to be followed by the Corporation to further ensure program integrity and transparency. 

 
P-TECH 
Rhode Island’s P-TECH (Pathways in Technology Early College High School) program awards 
grants on a competitive basis. P-TECH initiative forges long-term partnerships between high 
schools, colleges, industry associations, and businesses. Students enrolled in P-TECH programs 
take college-level courses while in high school, benefit from internships and mentoring, and 
graduate with a high school diploma and an industry-approved associate degree. The P-TECH 
initiative creates the opportunity for Rhode Island’s students and a steady stream of talented, 
trained workers for its businesses. The Board of the Rhode Island Commerce Corporation adopted 
Principles to further program integrity by establishing accountability standards, risk analysis 
standards and outcome measurement procedures and reporting standards by which the Corporation 
staff will undertake the review and granting of awards. 

 
Innovate Rhode Island Small Business Fund 
In 2013, to foster job creation, facilitate small business development and enhance the workforce 
pipeline, the Rhode Island General Assembly created the Innovate Rhode Island Small Business 
Fund (IRISBF). Eligible Rhode Island small businesses may apply for grants to defray the cost of 
applying for SBIR/STTR awards, match SBIR/STTR Phase I and Phase II awards, and hire interns. 



Innovation Initiative Programs 
The Innovation Voucher program: This program provides grants of up to $75,000 to businesses to 
conduct research and development (R&D) projects to further product development and 
commercialization. Internal R&D can be conducted by manufacturing companies; other companies 
leverage Knowledge Providers to conduct their R&D. The Board of the Rhode Island Commerce 
Corporation adopted application review and evaluation Principles to further grant program 
integrity by establishing accountability standards, risk analysis standards and outcome 
measurement procedures and reporting standards by which the Corporation staff and Committee 
will undertake the review and granting of awards. Rules and Regulations promulgated by the 
Corporation detail application guidelines and Grant Agreement procedures to be followed by 
Corporation staff to further ensure program integrity and transparency. 

The Network Matching Grant program: This program provides matching grants to eligible business 
service organizations to provide technical assistance, space on flexible terms, and/or access to 
capital for businesses in targeted industries as well as those evaluating a transition to employee 
ownership. The Board of the Rhode Island Commerce Corporation adopted application review and 
evaluation Principles to further grant program integrity by establishing accountability standards, 
risk analysis standards and outcome measurement procedures and reporting standards by which 
the Corporation staff and Committee will undertake the review and granting of awards. Rules and 
Regulations promulgated by the Corporation detail application guidelines and Grant Agreement 
procedures to be followed by Corporation staff to further ensure program integrity and 
transparency. 

The Invention Incentive Grant Program: This program reimburses Rhode Island small businesses 
and inventors up to $5,000 to offset expenses incurred in filing a patent with the United States 
Patent and Trademark Office (USPTO). The Board of the Rhode Island Commerce Corporation 
adopted application review and evaluation Principles to further grant program integrity by 
establishing accountability standards, risk analysis standards and outcome measurement 
procedures and reporting standards by which the Corporation staff will undertake the review and 
granting of awards. Rules and Regulations promulgated by the Corporation detail application 
guidelines and Grant Agreement procedures to be followed by Corporation staff to further ensure 
program integrity and transparency. 

Main Street Rhode Island Streetscape Improvement Fund 
The Main Street Rhode Island Streetscape Improvement Fund awards grants or loans on a 
competitive basis for improvements to commercial districts, such as enhanced sidewalks, 
new street furniture, new way-finding signage, upgraded building facades, and improved street 
lighting. Projects can receive up to $300,000 in funding. Applicants must have matching funds 
of at least 30% of the total project cost. The Board of the Rhode Island Commerce Corporation 
has adopted application review and evaluation Principles to further grant program integrity by 
establishing accountability standards to be used by the Corporation in evaluating and selecting 
recipients. 

Qualified Jobs Incentive Tax Credit 
The Qualified Jobs Incentive Tax Credit program assists companies to expand their workforce 
in Rhode Island or relocate jobs from out of state, by receiving annual, redeemable tax credits for 
up to 10 years. The Board of the Rhode Island Commerce Corporation adopted Principles to 
further program integrity by establishing accountability standards, risk analysis standards and 
outcome measurement procedures and reporting standards by which the Corporation will 
undertake the review and granting of awards. Rules and Regulations promulgated by the 



 

Corporation detail application guidelines and agreement procedures to be followed by 
Corporation staff to further ensure program integrity and transparency. 

Rebuild Rhode Island Tax Credit 
The Rebuild Rhode Island Tax Credit program provides gap financing for real estate projects with 
redeemable tax credits in amounts up to 20% – and, under specific circumstances, 30% – of project 
costs. The Board of the Rhode Island Commerce Corporation adopted Principles to further 
program integrity by establishing accountability standards, risk analysis standards and outcome 
measurement procedures and reporting standards by which the Corporation staff will undertake 
the review and granting of awards. Risk analysis considering the following categories: Execution, 
Achievability, Ability to Return Capital, and Ability to Repay Loans. Rules and Regulations 
promulgated by the Corporation detail application guidelines and agreement procedures to be 
followed by Corporation staff to further ensure program integrity and transparency. 

 
Tax Increment Financing 
Tax increment financing provides capital for eligible project by rebating a portion of the new state 
tax revenue generated by the project. An eligible project must demonstrate need through a 
“financing gap.” The tax revenue rebate may not exceed 30% of total project costs or 75% of 
incremental revenue generated, except for infrastructure projects, in which case the rebate goes up 
to 100% of project costs. The Board of the Rhode Island Commerce Corporation adopted 
Principles to further grant program integrity by establishing accountability standards, risk analysis 
standards and outcome measurement procedures and reporting standards by which the Corporation 
will undertake the review and granting of awards. Rules and Regulations promulgated by the 
Corporation detail application guidelines and agreement procedures to be followed by the 
Corporation to further ensure program integrity and transparency. 

 
 

Tax Stabilization Incentive Program 
The Tax Stabilization Incentive program assists qualified and Hope Communities in the state of 
Rhode Island that grant qualifying tax stabilization agreements, subject to the provisions of § 44- 
3-9 of the Rhode Island general laws, in connection with a qualifying project, may apply to the 
Commerce Corporation for certification for partial reimbursement of the amount of real estate 
taxes and/or personal property taxes that would have otherwise been paid had the qualified and/or 
hope communities not granted said tax stabilization agreement. The Board of the Rhode Island 
Commerce Corporation adopted Principles to further program integrity by establishing 
accountability standards, risk analysis standards and outcome measurement procedures and 
reporting standards by which the Corporation staff will undertake the review and granting of 
awards. Rules and Regulations promulgated by the Corporation detail application guidelines and 
agreement procedures to be followed by the Corporation to further ensure program integrity and 
transparency. 

 
Wavemaker Fellowship Program 
The Wavemaker Fellowship provides a financial incentive for graduates pursuing a career or 
starting a business in Rhode Island in technology, engineering, design, healthcare, and other key 
sectors, by defraying student loan payments for up to four years. The Board of the Rhode Island 
Commerce Corporation has adopted application review and evaluation Principles to further 
grant program integrity by establishing accountability standards to be used by the 
Wavemaker Fellowship Committee and staff in evaluating and selecting recipients. Rules and 
Regulations promulgated 



 

by the Corporation detail application guidelines and certification procedures to be followed by 
Corporation staff to further ensure program integrity and transparency. 

Small Business Assistance Program (Small Business Capital Access Fund) 
The Small Business Capital Access Fund Program provides greater access to capital to enable the 
formation and expansion of small business across the state and provide job opportunities to the 
state’s citizens. The purpose of this program is to assist small businesses that encounter difficulty 
in obtaining adequate credit or adequate terms for such credit. The program focuses on women- 
and minority-owned enterprises, as well as those in Rhode Island’s underserved communities. The 
Commerce Corporation is authorized, within available appropriations, to provide direct assistance 
and/or partner with lending organizations to provide funding for loans to small businesses located 
in Rhode Island. The Commerce Corporation is authorized, from time to time, to establish rules 
and regulations for the administration of the program. 
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Rhode Island Commerce Corporation 

Qualified Jobs Incentive Tax Credits – Economic Impact Analysis 
Ace Endico Corporation Application 

Introduction 

The Rhode Island Commerce Corporation (the “Corporation”) may issue Qualified Jobs Incentive 
tax credits to Ace Endico (“the Company”), a Brewster, New York-based purveyor and distributor 
of food products founded in 1982. The Company provides fresh produce, meat, seafood, dairy 
and specialty products to food shops, restaurants, institutions and other customers in the 
Northeast. 

Since 2019, the Company has also served customers in New England from a facility in 
Woonsocket that employs 80 workers. It is now proposing to expand its business in New England, 
through the development and operation of a new 300,000 square-foot distribution center, to be 
located on a 56-acre site in West Greenwich, Rhode Island.   

From the last quarter of 2026 through the first quarter of 2028, the Company plans to hire 72 new 
employees at its new facility, including warehouse workers, delivery drivers, sales and customer 
service personnel, business managers and support staff. Initial wages and salaries for these 
employees would average more than $52,000 annually.  

In exchange for a commitment to reach at least 72 new jobs at its new Rhode Island facility during 
the first quarter of 2028, and to maintain that number through 2037, the Company is requesting 
Qualified Jobs Incentive tax credits with a total value of $968,319. 

This analysis was prepared by Appleseed, a consulting firm with nearly thirty years’ experience 
in economic impact analysis. 

.  

Jobs Analysis 

Construction 

The Company estimates that construction and equipping of its new Rhode Island facility will cost 
approximately $25.0 to $30.0 million. Although the Company is not seeking state assistance in 
financing the project, the work involved will have an impact on Rhode Island’s economy. 

Based on data provided by the Company, and after excluding certain expenditures that may not 
directly affect the state’s economy, Appleseed assumes for purposes of this analysis that in-state 
spending on construction and equipping the new plant will total approximately $21.75 million. 
Using the IMPLAN input-output modeling system, we estimate that this expenditure will directly 
and indirectly account for:   

• 127 jobs in Rhode Island over two years; 
• $11.900 million in earnings (in 2027 dollars); 
• $26.691 million in statewide economic output; and  
• A one-time increase of $15.021 million in Rhode Island’s GDP. 
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These impacts are summarized below in Table 1. 

 

Table 1: Direct, indirect and total impact of Ace Endico spending on construction of a new 
distribution facility (income, value-added and output in millions of 2027 dollars) 

 Jobs Earnings Value added Output 
     
Direct 106 $10.135 $11,920 $21.368 
Indirect 21 $1.764 $3.101 $5.323 
Total 127 $11.900 $15.021 $26.691 

 

In addition to the impacts cited in Table 1, Appleseed estimates that spending on construction 
would generate approximately $601,000 in Rhode Island state tax revenues, including:   

• $263,000 in state sales and use taxes paid by the Company and its suppliers on purchases 
of materials and equipment used in construction   

• $206,000 in state personal income taxes paid by workers employed on the project by the 
Company or its suppliers and subcontractors 

• $53,000 in state business taxes paid by the Company, or by its Rhode Island-based 
subcontractors and suppliers, as a result of their work for the Company 

• $61,000 in payroll taxes paid jointly by the Company and its employees, and by its 
suppliers and their employees 

• $18,000 in other state taxes and fees 

 

Annual operations 

As noted above, the value of the tax credits requested by the Company is based on its 
commitment to hire at least 72 new employees in Rhode Island by the fourth quarter of 2028; and 
to maintain at least that number of jobs through 2037.   

Based on data provided by the Company, Appleseed estimates that in 2029, operations at the 
Company’s new Rhode Island facility will directly and indirectly account for: 

• 106 jobs in Rhode Island 
• $6.837 million in annual earnings (in 2029 dollars); 
• $21.445 million in statewide economic output; and  
• An increase of $11.544 million in Rhode Island’s annual GDP. 

 

These impacts are summarized below in Table 2. The direct impact of the Company’s operations 
reflects its direct employment, its direct spending on wages and salaries, the value its operations 
add to Rhode Island’s GDP, and the total value of the goods and services it produces. Its indirect 
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impact is the effect of the Company’s spending on purchases of goods and services from other 
in-state businesses on employment, earnings, value-added and output in Rhode Island. 

 

Table 2: Direct, indirect and total annual impact of operations of the Company’s new Rhode Island 
Rhode Island distribution center (income, value-added and output in millions of 2029 dollars) 

 Jobs Earnings Value added Output 
     
Direct 72 $4,379 $7.744 $14.918 
Indirect 34 $2.458 $3.800 $6.527 
Total 106 $6.839 $11.544 $21.445 

 

Appleseed estimates that in addition to the impacts on employment, earnings, output and state 
GDP cited above, the Company’s new operations in Rhode Island would directly and indirectly 
result in a projected increase of approximately $545,000 in annual state tax revenues in 2029, 
including: 

• $284,000 in state sales and use taxes (as well as other sales-based levies such as fuel 
taxes) paid by the Company on purchases of taxable goods and services used in the 
course of its operations; or paid by its Rhode Island-based subcontractors and suppliers 
in the course of their work for the Company   

• $115,000 in state personal income taxes paid by workers newly employed by the 
Company in its expanded Rhode Island operations; or by Rhode Island workers whose 
jobs are indirectly attributable to the Company’s expanded Rhode Island operations 

• $86,000 in state business taxes paid by the Company, or by its Rhode Island-based 
subcontractors and suppliers as a result of their work for the Company 

• $42,000 in payroll taxes paid jointly by the Company and its employees, and by its 
suppliers and their employees 

• $18,000 in other state taxes and fees 

 

Hiring 

The Company’s hiring process starts with a thorough review of applications and an initial 
candidate screening. Qualified applicants meet with the hiring department's manager, and 
selected candidates then complete a drug test and background check. Once all pre-employment 
requirements are successfully cleared, new hires are scheduled for orientation and provided with 
onboarding materials to ensure they're fully prepared for their first day. 

 

Benefits 

The Company offers a comprehensive benefits package designed to support its team members 
and their families. Associates enjoy competitive wages, paid time off, holiday pay, and medical, 
dental, and vision coverage, along with company-paid life insurance, an Employee Assistance 
Program, wellness programs, and Colonial voluntary benefits.  
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After 90 days, employees are eligible for our 401(k) program with an employer match of 50 cents 
on the dollar up to 5 percent of salary. The Company also provides a free lunch each week, a 10 
percent associate store discount, uniforms and laundry service or a Company work boot program 
(based on position), on-site education and training, a recognition and rewards program, and 
access to the Working Advantage employee discount platform. 

     

Impact 

The state fiscal impact of the requested tax credits is estimated to be $968,319 in forgone state 
revenue over ten years. Direct and indirect economic and fiscal benefits of the proposed project 
include the estimated increase in annual state GDP of $11.544 million in 2029, the estimated 
associated job creation, and a gross increase of approximately $6.782 million in state personal 
income, sales, business and other taxes during the twelve-year commitment period beginning in 
2026. These benefits are detailed in the foregoing analysis.                                                                                                                                                                                                                      

Beyond the fiscal impact noted above, there is no anticipated financial exposure to the state.  
Various features of the Qualified Jobs Incentive program mitigate risk to the state. Most notably, 
the value of Qualified Jobs Incentive tax credits would be determined on the basis of the number 
of workers employed and the wages actually paid by the Company. 

In addition to the economic and tax revenue impacts outlined above, the development and 
ongoing operations of the Company’s proposed new distribution center in West Greenwich would 
contribute in other ways to vitality of Rhode Island’s economy, including: 

• Highlighting Rhode Island’s attractiveness as a location for distribution centers serving 
multi-state regional markets  

• Offering Rhode Island-based food products firms opportunities to reach new markets 
• Adding to West Greenwich’s real property tax base 
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Rhode Island Commerce Corporation 

Qualified Jobs Incentive Tax Credits – Economic Impact Analysis 

Nabsys 2.0 LLC Application 

 

Introduction 

The Rhode Island Commerce Corporation (the “Corporation”) has been asked to issue Qualified 
Jobs Incentive tax credits to Nabsys 2.0 LLC (“the Company”), a Rhode Island-based company, 
founded in 2004 based on research conducted at Brown University, that develops, manufactures 
and markets systems that are used by biomedical researchers to analyze structural variations in 
the human genome. Its solid-state technology is used to detect structural genomic changes 
associated with various diseases – data which can then be used in the development of new 
approaches to prevention and treatment. 

From 2009 through 2022, Nabsys attracted $143.3 million in venture capital and corporate 
funding. In August 2024, the Company was acquired by one of its leading investors, Hitachi High-
Tech – a member of Japan’s Hitachi Group, with headquarters in Tokyo and Schaumberg, Illinois. 

As of February 2026, the Company had 62 employees in Rhode Island, primarily at its current 
headquarters at 60 Clifford Street in Providence. Starting in April 2026, the Company is planning 
to hire 243 new employees through 2035. Median total compensation for the new employees 
would exceed $150,000. 

To accommodate this growth, the Company intends to lease the top floor at 225 Dyer Street (Point 
225), consisting of 30,672 square feet of “shell” space. The landlord’s contractor estimates the 
total cost of building out this space to be $10,344,208, of which $6,132,400 would be funded 
under the tenant improvement allowance provisions of the proposed lease.    

The Company is requesting up to $3,059,507 in Qualified Jobs Incentive Credits, based on its 
projected payroll spending on its 243 new employees from 2026 through 2035; and may qualify 
for $1,000,000 in additional funding through the Rhode Island Life Sciences Hub, and $400,000 
in incentives from the 195 Commission. 

 This analysis was prepared by Appleseed, a consulting firm with more than twenty-five years’ 
experience in economic impact analysis. 
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Jobs Analysis 

Construction 

As noted above, building out the space that Nabsys 2.0 plans to lease at Point 225 is 
expected to cost approximately $10.344 million. Appleseed estimates that in 2026, this 
spending would directly and indirectly account for: 

• 65 jobs in Rhode Island, with $5.939 million in earnings (in 2026 dollars); 
• $12.842 million in statewide economic output; and  
• A one-time increase of $7.344 million in Rhode Island’s annual GDP. 

 

These impacts are summarized below in Table 1. The direct impact of construction 
spending includes direct employment, direct spending on wages and salaries, the value 
construction adds to Rhode Island’s GDP, and the total value of direct construction 
spending. The project’s indirect impact is the effect of construction spending on purchases 
of goods and services from other in-state businesses on employment, earnings, value-
added and output in Rhode Island. 

 

Table 1: Direct, indirect and total impact of construction spending (income, value-added and 
output in millions of 2026 dollars) 

 Jobs Earnings Value added  Output 
      
Direct 55 $5.112 $5.883  $10.344 
Indirect 10 $0.827 $1.461  $2.498 
Total 65 $5.939 $7.394  $12.842 

 

Construction spending would directly and indirectly generate approximately $287,000 in state tax 
revenue, including: 

• $120,000 in sales and use taxes paid on purchases of materials and other goods used in 
construction 

• $104,000 in state personal income taxes paid by workers directly employed on the project, 
or by Rhode Island workers whose jobs are indirectly attributable to the project 

• $24,000 in state business taxes 
• $31,000 in payroll taxes jointly paid by Rhode Island employers and their employees 
• $ 8,000 in other state taxes and fees 
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Annual operations  

As noted above, the Company expects to employ 243 new workers in Rhode Island by the end of 
2034. For purposes of this analysis, we focus on the impact of the Company’s impact in Rhode 
Island in 2035. 

Based on data provided by the Company, and using the IMPLAN input-output modeling system, 
Appleseed estimates that in 2035 ongoing operations associated with full-time jobs the Company 
would be committed to creating and maintaining will directly and indirectly support: 

• 718 jobs in Rhode Island; 
• $109.286 million in annual earnings (in 2035 dollars); 
• $369.544 million in statewide economic output; and  
• An increase of $122.855 million in Rhode Island’s annual GDP. 

 

These impacts are summarized below in Table 2. 

 

Table 2: Direct, indirect and total annual impact of ongoing operations (income, value-added and 
output in millions of 2035 dollars) 

 Jobs Earnings Value added Output 
Direct Effect 243 $63.180 $58.352 $257.849 
Indirect Effect 438 $46.106 $64.583 $111.695 
Total Effect 720 $109.286 $122.855 $369.544 

 

In addition to the impacts on employment, earnings, output and state GDP cited above, the 
Company’s ongoing operations would generate an increase in state tax revenues. Using IMPLAN, 
Appleseed estimates that in 2035, Nabsys 2.0’s operations would account for an increase of 
approximately $7.46 million in state taxes and fees, including: 

• $2,008,000 in state personal income taxes (in 2035 dollars) paid by workers newly 
employed by the Company in Rhode Island, or by Rhode Island workers whose jobs are 
indirectly attributable to Company’s operations 

• $4,334,000 in state sales taxes paid on the Company’s taxable spending, on its workers’ 
taxable household spending, or on other taxable sales in Rhode Island 

• $61,000 in state business taxes 
• $785,000 in state unemployment insurance and other payroll taxes paid jointly by Rhode 

Island employers and workers, and 
• $271,000 in other state taxes and fees  
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Benefits 

The Company provides a comprehensive program of employee benefits, including: 

• Health, dental and vision coverage 
• A 401(k) retirement plan, with a Company match 
• Life insurance, with options for higher coverage 
• Relocation allowances 
• Paid parking 

 

Hiring 

The Company posts available openings on its website. It also uses a Rhode Island based human 
resources consultant to recruit new hires locally and also recruits via LinkedIn. For key roles, the 
Company also conducts nationwide searches. 

 

Impact 

The state fiscal impact of the requested tax credits is estimated to be approximately $6.936 million 
in foregone state tax revenue. Direct and indirect economic and fiscal benefits of the proposed 
project include the estimated increase in annual state GDP of $122.855 million in 2035, the 
estimated associated job creation, and a gross increase of $53.903 million in personal income, 
sales, business, payroll and other state tax and fee revenues (in 2035 dollars) during construction 
and during the twelve-year commitment period. These benefits are detailed in the foregoing 
analysis.                                                                                                                                                                                                                      

In addition to the economic and tax revenue impacts cited above, the Company’s operations 
would benefit Rhode Island in other ways, including:  

• Creating a foundation for potential future growth beyond the 282 new employees who are 
the subject of the Company’s request for Qualified Jobs Tax Credits.  

• Highlighting Rhode Island’s attractiveness as a location for the U.S. operations of global 
technology companies 

• Stimulating additional development in and near the 195 District 
• Attracting highly-skilled engineers, software developers and other professionals to the 

state  
• Creating new opportunities for collaboration with Rhode Island colleges and universities 

 
 

Various features of the Qualified Jobs Incentive program mitigate risk to the state. The value of 
Qualified Jobs Incentive tax credits is determined on the basis of the number of people actually 
employed and the wages actually paid by the Company; and the Company is obligated to maintain 
the projected level of employment in Rhode Island through the twelve-year commitment period.  
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Rhode Island Commerce Corporation 

Qualified Jobs Incentive Tax Credits – Economic Impact Analysis 
Raytheon  Application 

Introduction 

The Rhode Island Commerce Corporation (the “Corporation”) may issue Qualified Jobs Incentive 
tax credits to Raytheon (“the Company”), a business unit of RTX, an aerospace and defense 
conglomerate with its headquarters in Arlington, Virginia. The credits would be awarded in 
conjunction with the Company’s proposal to expand operations at its existing facilities in 
Portsmouth, Rhode Island, where it engages in research, development and manufacturing of 
radar, sonar and other detection technologies, as well as undersea weaponry and combat 
systems. 

The Company currently employs more than 700 workers at its Portsmouth complex, and plans to 
add 150 new jobs from 2026 through 2028. As part of this expansion, the Company is planning 
to invest approximately $100 million in facility upgrades and new equipment.  

In exchange for a commitment to add 150 new jobs in Portsmouth through 2028, and to maintain 
that number through 2037, the Company is requesting Qualified Jobs Incentive tax credits with a 
total value of $6,213,084. 

This analysis was prepared by Appleseed, a consulting firm with nearly thirty years’ experience 
in economic impact analysis. 

.  

Jobs Analysis 

Construction 

Based on data provided by the Company, Appleseed estimates that from 2026 through 2029, the 
Company will invest approximately $44.1 million on building upgrades, roadway improvements 
and utility system upgrades at its Portsmouth location.1 Although the Company is not seeking 
state assistance in financing these improvements, the work involved will have an impact on Rhode 
Island’s economy. 

Using the IMPLAN input-output modeling system (a modeling tool commonly used in economic 
impact studies), Appleseed estimates that this expenditure will directly and indirectly account for:   

• 263 jobs in Rhode Island over four years; 
• $24.873 million in earnings (in 2027 dollars); 
• $54.574 million in statewide economic output; and  

 
1 In addition to spending on construction, the Company expects to spend approximately $27.12 million on 
purchases of equipment required for its expansion. For purposes of this analysis, however, we assume that most of 
this total will be spent on items procured from out-of-state sources; it will thus have only a limited impact within 
Rhode Island. Moreover, because machinery and equipment used in manufacturing is exempted from the State’s 
sales and use tax, the impact on state tax revenues will also be minimal. 
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• A one-time increase of $31.111 million in Rhode Island’s GDP. 
 

These impacts are summarized below in Table 1. 

 

Table 1: Direct, indirect and total impact of spending on facility improvements at Raytheon’s 
Portsmouth complex (income, value-added and output in millions of 2027 dollars) 

 Jobs Earnings Value added Output 
     
Direct 223 $21.223 $25.002 $44.107 
Indirect 40 $3.450 $6.109 $10.467 
Total 263 $24.873 $31.111 $54.574 

 

In addition to the impacts cited in Table 1, Appleseed estimates that spending on construction 
would generate approximately $1,190,000 in Rhode Island state tax revenues, including:   

• $492,000 in state sales and use taxes paid by the Company and its suppliers on purchases 
of materials and equipment used in construction   

• $430,000 in state personal income taxes paid by workers employed on the project by the 
Company or its suppliers and subcontractors 

• $108,000 in state business taxes paid by the Company, or by its Rhode Island-based 
subcontractors and suppliers as a result of their work for the Company 

• $126,000 in payroll taxes paid jointly by the Company and its employees, and by its 
suppliers and their employees 

• $34,000 in other state taxes and fees 

 

Annual operations 

As noted above, the value of the tax credits requested by the Company is based on its 
commitment to hire at least 150 new employees in Portsmouth by the end of 2028; and to maintain 
at least that number of jobs through 2037.   

Based on data provided by the Company, Appleseed estimates that in 2029, expansion of its 
operations in Portsmouth will directly and indirectly account for: 

• 209 jobs in Rhode Island; 
• $19.909 million in annual earnings (in 2029 dollars); 
• $54.679 million in statewide economic output; and  
• An increase of $20.646 million in Rhode Island’s annual GDP. 

 

These impacts are summarized below in Table 2. The direct impact of the Company’s operations 
reflects its direct employment, its direct spending on wages and salaries, the value its operations 
add to Rhode Island’s GDP, and the total value of the goods and services it produces. Its indirect 
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impact is the effect of the Company’s spending on purchases of goods and services from other 
in-state businesses on employment, earnings, value-added and output in Rhode Island. 

 

Table 2: Direct, indirect and total annual impact of expansion of Raytheon’s Portsmouth 
operations (income, value-added and output in millions of 2029 dollars) 

 Jobs Earnings Value added Output 
     
Direct 150 $14.326 $11.949 $39.279 
Indirect 59 $5,583 $8.697 $15.400 
Total 209 $19.909 $20.646 $54.679 

 

Appleseed estimates that in addition to the impacts on employment, earnings, output and state 
GDP cited above, the Company’s expansion of its Portsmouth operations would directly and 
indirectly result in a projected increase of approximately $1.074 million in annual state tax 
revenues in 2029, including: 

• $580,000 in state sales and use taxes paid by the Company on purchases of taxable 
goods and services used in the course of its operations; or paid by its Rhode Island-based 
subcontractors and suppliers in the course of their work for the Company   

• $313,000 in state personal income taxes paid by workers newly employed by the 
Company in its expanded Rhode Island operations; or by Rhode Island workers whose 
jobs are indirectly attributable to the Company’s expanded Rhode Island operations 

• $10,000 in state business taxes paid by the Company, or by its Rhode Island-based 
subcontractors and suppliers as a result of their work for the Company 

• $133,000 in payroll taxes paid jointly by the Company and its employees, and by its 
suppliers and their employees 

• $38,000 in other state taxes and fees 

 

Hiring 

Raytheon provides detailed information on its website about job openings in Portsmouth at all 
levels – from janitors and warehouse workers to managers. The Company also recruits 
prospective employees through on-campus events, and at professional meetings. 

 

Benefits   

Raytheon offers a comprehensive program of employee benefits, including: 

• Medical, dental and vision coverage 
• Flexible spending accounts 
• Long-term and short-term disability  
• Life insurance 
• 401(k) programs with an employer match 
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• Parental leave, holidays and paid time off 
• Flexible schedules 
• An employee assistance program 
• Tuition assistance 

 

Impact 

The state fiscal impact of the requested tax credits is estimated to be $6,213,084 in forgone state 
revenue over ten years. Direct and indirect economic and fiscal benefits of the proposed project 
include the estimated increase in annual state GDP of $20.646 million in 2029, the estimated 
associated job creation, and a gross increase of approximately $14.646 million in state personal 
income, sales, business and other taxes during the twelve-year commitment period beginning in 
2026. These benefits are detailed in the foregoing analysis.                                                                                                                                                                                                                      

Beyond the fiscal impact noted above, there is no anticipated financial exposure to the state.  
Various features of the Qualified Jobs Incentive program mitigate risk to the state. Most notably, 
the value of Qualified Jobs Incentive tax credits would be determined on the basis of the number 
of workers employed and the wages actually paid by the Company. 

In addition to benefits outlined above, expansion of the Company’s Portsmouth operations would 
contribute in other ways to vitality of Rhode Island’s economy, including: 

• Highlighting Rhode Island’s attractiveness as a location for companies engaged in the 
design, development and manufacture of advanced military technologies and systems 

• Reinforcing the state’s position as a leader in the development of the “blue economy” 
• With non-US buyers accounting for an estimated 45 percent of the Company’s sales, 

providing an opportunity for the state to increase its export earnings and to raise its 
visibility in international markets 

• Providing career opportunities for graduates of Rhode Island’s engineering schools, while 
also helping to attract talented engineers from elsewhere in the US   

 

  

 

 



 

 

Rhode Island Commerce Corporation 

Qualified Jobs Incentive Tax Credits – Economic Impact Analysis 
Social Sparks, Inc. Application 

Introduction 

The Rhode Island Commerce Corporation (the “Corporation”) may issue Qualified Jobs Incentive 
tax credits to Social Sparks, Inc. (“the Company”), a behavioral health practice based in Lincoln, 
Rhode Island that provides group sessions and individual services for children and adolescents. 
The Company also operates from a second location in South County. 

The Company is proposing to expand its capacity to provide these services by increasing its 
workforce from 13 to 30 professional staff. The 17 additional employees will be added between 
the second quarter of 2026 and the second quarter of 2028, with median annual salaries of 
$75,000.   

The proposed expansion would entail relocation of the Company’s operations in Lincoln to 7,000 
square feet of newly-leased space; and would require expenditures of approximately $210,000 
for fit-out of the new space, furniture and technology infrastructure. To offset its increased costs, 
the Company is requesting that the Corporation approve $525,955 in Qualified Jobs Incentive tax 
credits. In return, the Company would commit to maintaining is 17 newly-created jobs in Rhode 
Island through mid-2037. 

This analysis was prepared by Appleseed, a consulting firm with nearly thirty years’ experience 
in economic impact analysis. 

.   

Jobs Analysis 

Construction 

As noted, the Company’s relocation in Lincoln would require a capital expenditure of 
approximately $210,000. However, because the Company is not seeking any direct assistance 
from the State in financing this investment – and any economic impact from these expenditures 
would be relatively modest – we have not included it our analysis of the impact of Social Sparks’ 
proposed expansion. 

 

Annual operations 

As noted above, the value of the tax credits requested by the Company is based on its 
commitment to hire 17 new employees in Rhode Island by the second quarter of 2028; and to 
maintain at least that number of jobs through mid-2037.   



Based on data provided by the Company, and using the IMPLAN input-output modeling system 
– a tool for economic analysis commonly used in economic impact studies – Appleseed estimates 
that in 2028, the expansion of the Company’s operations in Rhode Island will directly and indirectly 
account for: 

• 20 jobs in Rhode Island 
• $1.755 million in annual earnings (in 2028 dollars); 
• $3.711 million in statewide economic output; and  
• An increase of $2.654 million in Rhode Island’s annual GDP. 

 

These impacts are summarized below in Table 2. The direct impact of the Company’s operations 
reflects its direct employment, its direct spending on wages and salaries, the value its operations 
add to Rhode Island’s GDP, and the total value of the goods and services it produces. Its indirect 
impact is the effect of the Company’s spending on purchases of goods and services from other 
in-state businesses on employment, earnings, value-added and output in Rhode Island. 

 

Table 2: Direct, indirect and total annual impact of operations of the Company’s expansion of its 
Rhode Island operations (income, value-added and output in millions of 2028 dollars) 

 Jobs Earnings Value added Output 
     
Direct 17 $1.530 $2.273 $3.000 
Indirect 3 $0.224 $0.381 $0.711 
Total 20 $1.754 $2.654 $3.711 

 

Appleseed estimates that in addition to the impacts on employment, earnings, output and state 
GDP cited above, expansion of the Company’s operations in Rhode Island would directly and 
indirectly result in a projected increase of approximately $94,000 in annual state tax revenues in 
2028, including: 

• $13,000 in state sales and use taxes paid by the Company on purchases of taxable goods 
and services used in the course of its operations; or paid by its Rhode Island-based 
subcontractors and suppliers in the course of their work for the Company   

• $39,000 in state personal income taxes paid by workers newly employed by the Company 
in its expanded Rhode Island operations; or by Rhode Island workers whose jobs are 
indirectly attributable to the Company’s expanded Rhode Island operations 

• $25,000 in state business taxes paid by the Company, or by its Rhode Island-based 
subcontractors and suppliers as a result of their work for the Company 

• $13,000 in payroll taxes paid jointly by the Company and its employees, and by its 
suppliers and their employees 

• $4,000 in other state taxes and fees 
 

 



Hiring 

The Company’s hiring process includes interviews, followed by reference and background 
checks. Selected candidates review specific job roles and requirements. They complete all 
applicable agreements, either as employees or independent contractors, review Company 
policies and procedures; and sign an acknowledgment that they have received and understand 
them. After the Company’s job offers are verbally accepted, candidates receive formal written 
offers. 

 

Benefits 

The Company offers health insurance through HealthSource RI, the State’s official health 
insurance marketplace. Employees can choose among several plans, with the Company paying 
50 percent of the cost of the selected plan. The Company will also offer retirement plans with an 
employer match, if its request for Quality Jobs Incentive tax credits is approved.   

   

Impact 

The state fiscal impact of the requested tax credits is estimated to be $525,955 in forgone state 
revenue over ten years. Direct and indirect economic and fiscal benefits of the proposed project 
include the estimated increase in annual state GDP of $2.654 million in 2028, the estimated 
associated job creation, and a gross increase of approximately $1.076 million in state personal 
income, sales, business and other taxes during the twelve-year commitment period beginning in 
2026. These benefits are detailed in the foregoing analysis.                                                                                                                                                                                                                      

Beyond the fiscal impact noted above, there is no anticipated financial exposure to the state.  
Various features of the Qualified Jobs Incentive program mitigate risk to the state. Most notably, 
the value of Qualified Jobs Incentive tax credits would be determined on the basis of the number 
of workers employed and the wages actually paid by the Company. 

 

  

 

 

 



1 
 

Rhode Island Commerce Corporation 

Qualified Jobs Incentive Tax Credits – Economic Impact Analysis 
Solid State Marine  Application 

Introduction 

The Rhode Island Commerce Corporation (the “Corporation”) may issue Qualified Jobs Incentive 
tax credits to Solid State Marine (“the Company”), a West Bridgewater, Massachusetts-based 
firm, founded in 2023, that specializes in the design, development, assembly and marketing of 
solid-state lithium batteries for use in marine applications. The Company’s solid-state power cells 
offer several advantages over lithium-ion batteries that use liquid electrolytes, including lighter 
weight, higher energy density, faster charging and longer battery life.  

The Company is planning to move its operations from Massachusetts to newly leased space at 
99 Webster Street in Pawtucket. Its initial Rhode Island-based employees began working at its 
new Pawtucket location during the first quarter of 2026. The Company is expected to employ 14 
workers in Pawtucket by the end of 2026; 19 by the end of 2027; and 24 by the end of 2028. 

According to data provided by the Company, the median earnings of its 24 employees would be 
$100,000. 

In exchange for a commitment to reach at least 20 jobs in Rhode Island by 2028, and to maintain 
that number through 2035, the Company is requesting Qualified Jobs Incentive tax credits with a 
total value of $548,201. 

 

This analysis was prepared by Appleseed, a consulting firm with nearly thirty years’ experience 
in economic impact analysis. 

.  

Jobs Analysis 

Construction 

The Company estimates that fitting out its space at 99 Webster Steet for its intended uses will 
cost approximately $3.25 to $4.25 million.1 Although neither the Company nor its landlord are 
seeking state assistance in financing these improvements, the work involved will have an impact 
on Rhode Island’s economy. 

Assuming a total cost of $3.75 million, and using the IMPLAN input-output modeling system (a 
modeling tool commonly used in economic impact studies), Appleseed estimates that this 
expenditure will directly and indirectly account for:   

 
1 In addition to spending on construction, the Company expects to spend approximately $4.25 million on purchases 
of equipment, fixtures and furnishings for its new facility. For purposes of this analysis, however, we assume that 
most of this total will be spent on items procured from out-of-state sources; it will thus have only a limited impact 
within Rhode Island. Moreover, because machinery and equipment used in manufacturing is exempted from the 
State’s sales and use tax, the impact on state tax revenues will also be minimal. 
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• 21 jobs in Rhode Island over two years; 
• $1.924 million in earnings (in 2026 dollars); 
• $4.864 million in statewide economic output; and  
• A one-time increase of $2.477 million in Rhode Island’s GDP. 

 

These impacts are summarized below in Table 1. 

 

Table 1: Direct, indirect and total impact of spending on facility improvements at (income, value-
added and output in millions of 2026 dollars) 

 Jobs Earnings Value added Output 
     
Direct 17 $1,571.4 $1,797.4 $3,750.0 
Indirect 4 $352.7 $679.3 $1,113.8 
Total 21 $1,924.1 $2,476.7 $4,863.8 

 

In addition to the impacts cited in Table 1, Appleseed estimates that spending on construction 
would generate approximately $110,000 in Rhode Island state tax revenues, including:   

• $54,000 in state sales and use taxes paid by the Company and its suppliers on purchases 
of materials and equipment used in construction   

• $34,000 in state personal income taxes paid by workers employed on the project by the 
Company or its suppliers and subcontractors 

• $9,000 in state business taxes paid by the Company, or by its Rhode Island-based 
subcontractors and suppliers as a result of their work for the Company 

• $10,000 in payroll taxes paid jointly by the Company and its employees, and by its 
suppliers and their employees 

• $3,000 in other state taxes and fees 

 

Annual operations 

As noted above, the value of the tax credits requested by the Company is based on its 
commitment to hire at least 20 new employees in Rhode Island by the end of 2028; and to 
maintain at least that number of jobs through 2037.  The Company estimates, however, that the 
number of workers employed at its Pawtucket facility in 2028 will total 24. Because none of these 
jobs would be located in Rhode Island, but for the Company’s decision to move its operations 
from Massachusetts, we include all 24 in our analysis of the project’s economic and tax revenue 
impacts. 

Based on data provided by the Company, Appleseed estimates that in 2029, its operations in 
Rhode Island will directly and indirectly account for: 

• 38 jobs in Rhode Island; 
• $3.650 million in annual earnings (in 2029 dollars); 
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• $18.556 million in statewide economic output; and  
• An increase of $6.045 million in Rhode Island’s annual GDP. 

 

These impacts are summarized below in Table 2. The direct impact of the Company’s operations 
reflects its direct employment, its direct spending on wages and salaries, the value its operations 
add to Rhode Island’s GDP, and the total value of the goods and services it produces. Its indirect 
impact is the effect of the Company’s spending on purchases of goods and services from other 
in-state businesses on employment, earnings, value-added and output in Rhode Island. 

 

Table 1: Direct, indirect and total annual impact of Solid State Marine’s Rhode Island operations 
(income, value-added and output in millions of 2029 dollars) 

 Jobs Earnings Value added Output 
     
Direct 24 $2,364.7 $3,775.9 $14,170.3 
Indirect 14 $1,285.8 $2,269.2 $4,385.7 
Total 38 $3,650.5 $6,045.1 $18,556.0 

 

Appleseed estimates that in addition to the impacts on employment, earnings, output and state 
GDP cited above, the Company’s new operations in Rhode Island would directly and indirectly 
result in a projected increase of approximately $227,000 in annual state tax revenues in 2029, 
including: 

• $92,000 in state sales and use taxes paid by the Company on purchases of taxable goods 
and services used in the course of its operations; or paid by its Rhode Island-based 
subcontractors and suppliers in the course of their work for the Company   

• $60,000 in state personal income taxes paid by workers newly employed by the Company 
in its expanded Rhode Island operations; or by Rhode Island workers whose jobs are 
indirectly attributable to the Company’s expanded Rhode Island operations 

• $46,000 in state business taxes paid by the Company, or by its Rhode Island-based 
subcontractors and suppliers as a result of their work for the Company 

• $23,000 in payroll taxes paid jointly by the Company and its employees, and by its 
suppliers and their employees 

• $6,000 in other state taxes and fees 

 

Hiring 

SSM will fill the new positions using standard hiring practices including: role definition and posting, 
structured interviews (phone screening and technical/skills assessment for engineering roles, 
hands-on evaluation for manufacturing roles), reference checks as appropriate, and consistent 
onboarding focused on safety, quality procedures, and production training. 
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SSM will prioritize local and regional recruiting to build a Rhode Island-based workforce, including 
partnerships with workforce development resources, technical schools/community colleges, and 
targeted recruiting for engineering and leadership roles. 

 

Benefits 

SSM expects to offer a competitive benefits package that may include medical insurance and 
dental/vision coverage options, paid time off/holidays, and other standard benefits customary for 
full-time employees. Where applicable, SSM may offer performance-based incentives and/or 
retirement savings options consistent with company policy and market norms. 

         

Impact 

The state fiscal impact of the requested tax credits is estimated to be $548,201 in forgone state 
revenue over ten years. Direct and indirect economic and fiscal benefits of the proposed project 
include the estimated increase in annual state GDP of $6.045 million in 2030, the estimated 
associated job creation, and a gross increase of approximately $2.605 million in state personal 
income, sales, business and other taxes during the twelve-year commitment period beginning in 
2026. These benefits are detailed in the foregoing analysis.                                                                                                                                                                                                                      

Beyond the fiscal impact noted above, there is no anticipated financial exposure to the state.  
Various features of the Qualified Jobs Incentive program mitigate risk to the state. Most notably, 
the value of Qualified Jobs Incentive tax credits would be determined on the basis of the number 
of workers employed and the wages actually paid by the Company. 

In addition to benefits outlined above, the relocation the Company’s operations from 
Massachusetts to Pawtucket, and its subsequent expansion, would contribute in other ways to 
vitality of Rhode Island’s economy, including: 

• Highlighting Rhode Island’s attractiveness as a location for companies engaged in the 
development of the “blue economy” 

• Adding to the emergence of a cluster of Rhode Island firms that are helping to drive the 
transition from an economy powered by fossil fuels to one powered by electricity   

• Upgrading and bringing back into fully active use a vacant, 66-year-old, 30,000 square-
foot industrial building in Pawtucket 

• Adding to the city’s base of taxable tangible property 

 

  

 

 



Additional Attachments for Q2 2026 (4/01/2026 – 6/30/2026) 



Applicant Name Recipient Local 
Address Award Date Project 

Location  Project Cost  Amount Committed  Amount Disbursed  Award Type 

 Use of Funds 
Modifications within 

the Quarter

I-195 Redevelopment District 225 Dyer Street, 
Providence, RI 02903 2/5/2020 Providence  $                              250,000  $                            250,000  $                    228,543  Grant 

 Support the development and 
implementation of the new I-195 
Redevelopment District Development 
Plan. 

$805.00 disbursed in Q2

Ancora Partners LLC
150 Richmond Street, 
Providence, RI 02903 7/24/2024 Providence  $                           1,300,000  $                         1,000,000  $                 1,000,000 Grant

To support the development and 
operation of lab incubator to be located 
in 150 Richmond in partnership with 
the Rhode Island Life Science Hub.

N/A

I-195 Redevelopment District
225 Dyer Street, 
Providence, RI 02903 11/6/2024 Providence  $                           3,000,000  $                         3,000,000  $                      11,505 Loan

Ground floor loan program for 
development projects in and adjacent to 
the District.

$1,995 disbursed in Q2

I-195 Redevelopment District
225 Dyer Street, 
Providence, RI 02903 11/19/2025 Providence  $                           5,200,000  $                            500,000  $                             -   Grant

Contribute to design costs related to the 
relocation of the Interstate 195 Exit 1C 
off-ramp and the extension of Pike 
Street located adjacent to the 195 
District.

N/A

Total  $                           9,750,000  $                         4,750,000  $                 1,240,047  $                      2,800.00 

R.I.G.L. § 42-64.24-5(d)

I-195 Redevelopment Project Fund
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