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Monthly Accommodation Report

Toronto Hotel and Short-Term Rental Market Performance

Hotel Demand Hotel RevPAR
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2023 (%) YOY Change A 2019- 2022 (8) YOY Change A 2019-2023 2023 (§) YOY Change A 2019- 2023 YOY Change A 2019-2023
’ (%) 2023 (%) (%) (%) (%) 2023 (%) (%) (%)
Hotel Month of November 73.1 -1.4 -4.7 265.88 +3.1 +27.9 194.27 +1.7 +21.8 547,780 +1.0 9.6
YTD November 73.2 +11.2 -5.0 283.32 +12.5 +30.2 207.28 +25.2 +23.8 6,003,974 +11.7 -11.7
Short-Term Month of November 52.3 9.5 9.6 221.10 +4.9 +58.7 115.53 5.1 +43.4 98,488 -1.6 -47.4
Rentals YTD November 56.5 -11.5 -14.2 215.48 +6.1 +43.5 121.84 -6.2 +23.1 1,471,150 +19.7 -40.6
Total Market Month of November 68.9 -2.9 -3.2 259.05 +3.4 +35.1 178.45 +0.4 +30.7 646,268 +0.6 -18.5
YTD November 69.2 +5.7 -6.1 269.97 +11.2 +35.3 186.71 +17.6 +27.0 7,475,124 +13.2 -19.4
Convention Month of November 74.4 0.4 8.7 320.51 -0.2 +24.5 238.52 0.6 +13.7 187,898 0.1 -8.7
District Hotels  YTD November 70.8 +9.5 -11.2 354.92 +11.2 +28.5 251.42 +21.8 +14.2 1,990,603 +9.7 -11.1

Sources: STR and AirDNA. For more information, please visit Research & Insights Terminal or contact
our team at insights@destinationtoronto.com
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