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Ik����� Ã�Vepeq�A`hh`sr`�ekqol_r^`_�[�o`ao`pd`_�]o[k_�qd[q�o`ah`^qp�qd`�^eqv�A`hh`sr`�d[p�]`^lj` í

[k_�qd`�_`pqek[qelk�eq�ep�^lkqekrekc�ql�colt�ekqlÀ�Areh_ekc�lk�v`[op�la�ekpecdqÃ�o`p`[o^d Ã�[k_�lk çqd`ç

colrk_�`um`oe`k^` Ã�qd`�k`t�]o[k_�o`mo`p`kqp�[�pdeaq�aolj�mlpeqelkekc�A`hh`sr`�[p�[�mh[^`�la

^lkqo[pq�ql�ekseqekc�sepeqlop�ql�_ep^ls`o�td[q�j[g`p�eq�c`krek`hv�_epqek^qes`À�Td`�`slhrqelk�aolj

W`h^lj`�ql�qd`�D_c`�ql�UkDum`^q�eq�peck[hp�[�jls`�[t[v�aolj�_`aekekc�A`hh`sr `�]v�td[q�eq�]lo_`op

lo�][h[k^`p Ã�qlt[o_�`umo`ppekc�qd`�p`kp`�la�promoepÃ̀�_`hecdqÃ�[k_�o`aek`j`kq�qd[q�sepeqlop

`um`oe`k^`�aeopqd[k_À

Td`�k`t�]o[k_�ep�^`kq`o`_�lk�[rqd`kqe^eqv�[k_�_ep^ls`ov À�UkDum`^q�eq�o`ah`^qp�A`hh`sr`Ûp�[]eheqv�ql

`u^``_�`um`^q[ qelkp�qdolrcd�eqp�^rhek[ov�_`mqdÃ�^rhqro[h�oe^dk`ppÃ�k[qro[h�]`[rqv Ã�[k_�jl_`ok�ro][k

`k`ocv Ã�laq`k�ek�t[vp�sepeqlop�_lkÛq�[kqe^em[qÀ̀�Iq�^lks`vp�[�^eqv�qd[q�ep�^lkae_`kqÃ�t`h^ljekc Ã�[k_

nre`qhv�plmdepqe^[q`_Ã�td`o`�chl][h�ekahr`k^`p�[k_�hl^[h�^d[o[^q`o�^l`uepq�p`[jh`pphv À�Tdep�`slhrqelk

molse_`p�Vepeq�A`hh`sr`�teqd�[�jlo`�ah`ue]hÃ̀�`um`oe`k^`çh`_�mh[qaloj�alo�pqlovq`hhekcÃ�lk`�qd[q�[heckp

teqd�qd`�C`pqek[qelk�C`s`hlmj`kq�Ph[k�[k_�prmmloqp�hlkcçq`oj�_`pqek[qelk�coltqd À�@p�A`hh`sr`

^lkqekr`p�ql�j[qro`�[p�[�_`pqek[qelk�^eqv Ã�qd`�]o[k_�p`os`p�klq�frpq�[p�[�j[og`qekc�`umo`ppelk Ã�]rq�[p

[�pd[o`_�k[oo[qes` Ã�cre_ekc�dlt�qd`�^eqv�ep�`um`oe`k^`_Ã�^ljjrke^[q`_ Ã�[k_�o`j`j]`o`_ À
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Ik����� Ã�Vepeq�A`hh`sr`�[_s[k^`_�[�jlo`�al^rp`_
[k_�pqo[q`ce^�[mmol[^d�ql�ekq`ok[qelk[h
_`pqek[qelk�j[og`qekcÃ�[heckekc�chl][h�`aaloqp�teqd
qd`�C`pqek[qelk�C`s`hlmj`kq�Ph[k Ûp�moeloeqe`p�alo
prpq[ek[]h`�coltqd�[k_�hlkc çq`oj
^ljm`qeqes`k`ppÀ�R[qd`o�qd[k�mroprekc�]ol[_ Ã
`umhlo[qlov�lrqo`[^d Ã�Vepeq�A`hh`sr`�^lk^`kqo[q`_
lk�j[og`qp�teqd�pqolkc�]o[k_�[heckj`kq Ã�^h`[o
[^^`pp Ã�[k_�j`[pro[]h`�o`qrok�mlq`kqe[h À�Tdep
[mmol[^d�o`ah`^qp�[�pdeaq�qlt[o_�ekq`kqelk[h�chl][h
_`pqek[qelk�]reh_ekcí h`s`o[cekc�mols`k
ao[j`tlogp Ã�o`celk[h�m[oqk`opdempÃ�[k_�^rhqro[hhv
o`h`s[kq�pqlovq`hhekc�ql�colt�ekq`ok[qelk[h
[t[o`k`pp�[k_�ls`okecdq�sepeq[qelk À

J[m[k�o`j[ek`_�[�g`v�ekq`ok[qelk[h�j[og`q�ek����� Ã
qo[kpeqelkekc�aolj�[^qes`�^[jm[eck�jl_`�ql�[k
[ht[vp çlk�j[ekq`k[k^`�pqo[q`cv À�@aq`o�o`ç
`pq[]hepdekc�A`hh`srÛ̀p�mo`p`k^`�qdolrcd�^rhqro[hhv
q[ehlo`_�_eceq[h�^lkq`kqÃ�qd`�al^rp�pdeaq`_�ql
prpq[ekekc�[t[o`k`pp�[k_�o`m`[q�sepeq[qelk
`aae^e`kqhvÀ�Tdep�t[p�[^^ljmhepd`_�]v�[�J[m[k`p`
Ikpq[co[j�molaehÃ̀�dlpqekc���J[m[k`p`�E@Mp Ã�[k_
m[e_�j`_e[ À

Tdep�[mmol[^d�mo`p`os`p�]o[k_�`nreqv�ek�[�j[qro` Ã
decdçs[hr`�j[og`q�tdeh`�h`s`o[cekc�`uepqekc�^lkq`kq
[k_�m[oqk`opdempÃ�[hhltekc�Vepeq�A`hh`sr`�ql�o`_eo`^q
o`plro^`p�qlt[o_�k`t�coltqd�lmmloqrkeqe`p�pr^d�[p
Slrqd�Klo`[ À

Elhhltekc�[�_[q[ ç_oes`k�`s[hr[qelk Ã�Slrqd�Klo`[
t[p�p`h`^q`_�[p�Vepeq�A`hh`sr`Ûp�k`uq�moej[ov
ekq`ok[qelk[h�coltqd�j[og`q À�Td`�j[og`q�laa`op
_eo`^q�ahecdq�[^^`ppÃ�[�arhhv�o`^ls`o`_�lrq]lrk_
qo[s`h�][p` Ã�[k_�_eceq[hhv�k[qes`�EIT�qo[s`h`op
tdlp`�ekq`o`pqp�ek�^rhek[ovÃ�pdlmmekcÃ�_`peckÃ
p[a`qvÃ�[k_�ro][k çk[qro`�][h[k^`�^hlp`hv�[heck
teqd�A`hh`sr`Ûp�]o[k_ À

Vepeq�A`hh`sr`�`kq`op�qd`�Slrqd�Klo`[�j[og`q
teqd�jlj`kqrj�[ho`[_v�ek�mh[^` Ã�prmmloq`_�]v
o`celk[h�[eohek`�moljlqelk�[k_�moelo�Srm`oa[j
m[oqe^em[qelkÀ�Td`�^[jm[eck�tehh�alhhlt�[�mols`k
_eceq[hçaeopq�jl_`hí hl^[hex`_�^lkq`kqÃ�ekahr`k^`o
m[oqk`opdempÃ�[k_�m[e_�j`_e[�[^olpp�Klo`[k
mh[qalojpí `k[]hekc�a[pq`o�`u`^rqelk�[k_
j`[pro[]h`�o`prhqp�teqdek�[�pekch`�aep^[h�v`[oÀ
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ADLLHOP
A`hhHlm�o`j[ekp�[�peck[qro`�Vepeqlo�Dum`oe`k^`�molco[j�[k_�[�jl_`h�alo�prpq[ek []h` Ã�aeopqç�[k_�h[pqç
jeh`�jl]eheqvÀ�Tdep�ao`Ã̀�`h`^qoeÃ̂�lk ç_`j[k_�pdrqqh`�[__o`pp`p�qo[kpmloq[qelk�c[mp�[^olpp�A`hh`sr`
tdeh`�o`_r^ekc�^lkc`pqelk�[k_�`jeppelkp À�Ik����� Ã�k`t�ark_ekc�m[oqk`op�@j[xlk�[k_�qd`�Beqv�la
A`hh`sr`�`k[]h`_�`um[k_`_�p`ose^`�dlrop�[k_�ah``q�^[m[^eqv Ã�ek^hr_ekc�qd`�[__eqelk�la�Ke[�DV�
`h`^qoe^�s`de^h`pÀ

A`hhHlm�p`os`_��� Ã����m[pp`kc`op�ek����� Ã�teqd��� « �la�oe_`p�pd[o`_Ã�qo[s`hekc���Ã����m[pp`kc`o
jeh`p�[q�[k�[s`o[c`�oe_`�qej`�la���jekrq`p À�Td`�p`ose^`�j[ekq[ek`_�[�� À���lrq�la���rp`o�o[qekc�[k_
[sle_`_�[k�`pqej[q`_��� À��j`qoe^�qlkp�la�BO �̂`jeppelkp À�Sek^`�h[rk^dÃ�A`hhHlm�d[p�p`os`_�k`[ohv
��� Ã����m[pp`kc`op Ã�p[sekc�[k�`pqej[q`_�����j`qoe^�qlkp�la�BO ^À
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VUDEINCDR
Ik����� Ã�Vepeq�A`hh`sr`�o`]o[k_`_�qd`�Ml]eh`�W`h^lj`
B`kq`o�[p�Vr`aek_`oÃ�@k�UkOo_ek[ov�W`h^lj`�B`kq`o Ã
[heckekc�qd`�molco[j�teqd�qd`�loc[kex[qelkÛp�]ol[_`o
]o[k_�`slhrqelk À�Vr`aek_`o�_`hes`o`_�sepeqlo�p`ose^`p
[k_�_`pqek[qelk�ekaloj[qelk�[q�decdçqo[aae^�hl^[qelkpÃ
^lks`kqelkp Ã�[k_�^ljjrkeqv�`s`kqp�qdolrcdlrq�qd`
v`[o�p`osekc�[p�]lqd�[�sepe]h`�t`h^lj`�mlekq�[k_�[
mh[qaloj�alo�c[qd`oekc�o`[hçqej`�sepeqlo�ekpecdqpÀ

Vr`aek_`o�prmmloq`_����^lks`kqelkp Ã�[qq`k_`_���
^ljjrkeqv�`s`kqp Ã�[k_�[ppepq`_�[mmoluej[q`hv���
a[jehe[oex[qelk�qlropÀ�Tdolrcd�qd`p`�`aaloqpÃ�Vepeq
A`hh`sr`�^lhh`^q`_�� Ã����A`hh`sr`�B[o`p�Vepeqlo
Sros`vpÃ�molse_ekc�^oeqe^[h�ekpecdqp�ql�ekaloj�_`pqek[qelk
mh[kkekcÃ�pq`t[o_pdemÃ�[k_�p`ose^`�ejmols`j`kqp À

Vepeq�A`hh`srÛ̀p�Vepeqlo�Dum`oe`k^`�molco[jp�[o`�_`peck`_�ql�`kd[k^`�dlt�sepeqlop�jls`�qdolr cdÃ
`kc[c`�teqd Ã�[k_�`um`oe`k^`�A`hh`sr` í tdeh`�_eo`^qhv�prmmloqekc�ls`okecdq�pq[vpÃ�sepeqlo�pm`k_ekcÃ
[k_�o`pe_`kq�nr[heqv�la�hea`À�Ik����� Ã�Vepeq�A`hh`sr`�`um[k_`_�qo[kpmloq[qelk�lmqelkpÃ�pqo`kcqd`k`_
sepeqlo�p`ose^`pÃ�mehlq`_�ekkls[qes`�`um`oe`k^`pÃ�[k_�o`aek`_�molco[jp�rpekc�o`[h çqej`�_[q[ Ã�sepeqlo�[k_
^ljjrkeqv�a``_][^g À
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Td`�E`pqes[hp�¦ �Ds`kqp�Ik^r][qlo�Polco[j�prmmloqp�qd`�[qqo[^qelk�[k_�coltqd�la�`s`kqp�qd[q�c`k`o[q`�ls`okecdq
pq[vp�[k_�j`[pro[]h`�`^lklje^�ejm[^q À�Erk_ekc�moeloeqe`p�ek^hr_`�q`^dklhlcvÃ�[oqpÃ�t`hhk`ppÃ�^rhek[ovÃ
jrhqe^rhqro[hÃ�pdlmmekcÃ�^o`[qes`�`^lkljv Ã�[k_�^lks`kqelk ço`h[q`_�`s`kqpÃ�teqd�[t[o_p�o[kcekc�aolj� ô� Ã����ql
ô�� Ã��� À�Ik����� Ã�p`s`k�`s`kqp�o`^`es`_� ô�� Ã����ek�ark_ekc Ã�c`k`o[qekc�[k�`pqej[q`_� ô� À���jehhelk�ek�`^lklje^
ejm[^qÀ�Srmmloq`_�peck[qro`�`s`kqp�pr^d�[p�qd`�Nloqdt`pq�Bdl^lh[q`�E`pqes[h Ã�Ehv�Eepdekc�SdltÃ�Fhl][h�A`[rqv
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Td`�A`hh`sr`�@eomloq�Sdrqqh`�molse_`p�[aalo_[]h`�o`he[]h`�qo[kpmloq[qelk�]`qt``k�S`[qqh`çT[^lj[�Ikq`ok[qelk[h
@eomloq�[k_�_ltkqltk�A`hh`sr`�ejmolsekc�[^^`pp�[k_�o`_r^ekc�aoe^qelk�alo�ls`okecdq�sepeqlop�[k_�o`pe_`kqpÀ�Ik
���� Ã�p`ose^`�`um[k_`_�ql�`ecdq�_ltkqltk�dlq`hp�teqd�`uq`k_`_�lm`o[qekc�dlrop À�Td`�molco[j�p`os`_�� Ã���
oe_`opÃ�[s`o[cekc�����]llgekcp�m`o�jlkqd Ã�_`jlkpqo[qekc�pqolkc�_`j[k_�alo�o`he[]h`�[eomloq�^lkk`^qeseqvÀ
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Td`�Aeg`Hlm�mehlq�molco[j�ek^o`[p`_�[t[o`k`pp�la�A`hh`sr` Ûp�lrq_llo�o`^o`[qelk�[pp`qp�qdolrcd�^ljmhej`kq[ov
` ç]eg`�[^^`pp�[q�aes`�dlq`hpÀ�Ik����� Ã�qd`�molco[j�o`^lo_`_�jlo`�qd[k�� Ã����dlrop�la�rp[c` À�Wdeh`�sepeqlo�ekq`o`pq
t[p�pqolkc Ã�lm`o[qelk[h�^ljmh`ueqv�e_`kqeae`_�qd`�k``_�alo�[�jlo`�p^[h[]h` Ã�sepeqloço`[_v�jl_`h À�Ik����� Ã�Aeg`Hlm
tehh�qo[kpeqelk�ql�Re_`�A`hh`sr`Ã�m[oqk`oekc�teqd�mola`ppelk[h�lm`o[qlop�ql�_`hes`o�[�prpq[ek[]h`�molco[j�[heck`_
teqd�hlkcçq`oj�sepeqlo�`um`oe`k^`�[k_�lm`o[qelk[h�cl[hp À
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C`pqek[qelk�S`ose^`p�molse_`_�^ljmo`d`kpes`�prmmloq�ql�jlo`�qd[k����colrmp�ek����� Ã�ek^hr_ekc�[qq`k_[k^`ç
]reh_ekc�ekeqe[qes`pÃ�peq`�sepeqpÃ�^ro[q`_�_`pqek[qelk�ekpecdqpÃ�slhrkq``o�^llo_ek[qelk Ã�[k_�lk çpeq`�o`plro^`pÀ
Oa����colrmp�prmmloq`_ Ã����[^de`s`_��� « �lo�co`[q`o�ollj çkecdq�me^grmÃ�[k_�alro�`u^``_`_���� «Ã�o`ah`^qekc
pqolkc�[qq`k_``�`kc[c`j`kq�[k_�`aa`^qes`�_`pqek[qelk�prmmloq À
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A`hh`�qd`�Al]^[q�^lkqekr`_�ql�p`os`�[p�[�decdhv�sepe]h`
_`pqek[qelk�vro[^d[o[ Ã�[qq`k_ekc����^ljjrkeqv�`s`kqp�ek
���� À�A`hh`�[hpl�]`^[j`�qd`�laae^e[h�j[p^lq�alo�qd`�Beqv�la
A`hh`sr` Ûp�Fo[k_�Blkk`^ qelk�^[jm[eck Ã�prmmloqekc�sepeqlo
`kc[c`j`kq�qdolrcd�ekq`o[^qes`�t[vaek_ekc�[k_
ekaloj[qelk�qllhp À
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Dum[k_`_�jl]eheqv�[k_�[^^`pp Ã�p`osekc��� Ã����A`hhHlm�m[pp`kc`op�[k_�o`_r^ekc
qo[kpmloq[qelk�][ooe`op�[^olpp�_ltkqltk�A`hh`sr`
Dkd[k^`_�sepeqlo�p`ose^`p�[k_�_[q[�^lhh`^qelkÃ�`kc[cekc�qdlrp[k_p�la�sepeqlop�qdolrcd
Vr`aek_`o�[k_�^lhh`^qekc��Ã����sepeqlo�pros`vp
Ik^o`[p`_�ls`okecdq�sepeq[qelk�qdolrcd�`s`kqpÃ�c`k`o[qekc� ô� À���jehhelk�ek�`^lklje^
ejm[^q�se[�qd`�E`pqes[hp�¦ �Ds`kqp�Ik^r][qlo�Polco[j
Ijmols`_�[^^`ppe]eheqv�[k_�ek^hrpeseqvÃ�s`oeavekc����dlq`hpÃ�o`pq[ro[kqpÃ�[k_�[qqo[^qelkp
qdolrcd�qd`�Wd``h�qd`�Wloh_�m[oqk`opdem
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ADLLDVUD�AOUNC
Vepeq�A`hh`sr`�h[rk^d`_�A`hh`sr`�Alrk_ Ã�[�ml_^[pq�[k_�se_`l�p`oe`p�_`peck`_�ql�pmlqhecdq�qd`
m`lmh`Ã�mh[^`pÃ�[k_�`um`oe`k^`p�qd[q�_`aek`�A`hh`sr` Öp�^d[o[^q`oÃ�`_r^[q`p�lro�tlogalo^` Ã�[k_
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