VIRGINIA IS FOR LOWERS

Chesapeake

2012 2013 2014 2015 2016

Travel Economic Impacts

Employment 3,013 3,059 3,111 3,191 3,288

Expenditures $ 308,349,880 $ 312,942,562 $ 324,388,883 $ 331,445,685 $ 343,444,504

Local Tax Receipts ~ $ 10,673,862 $ 10,990,646 $ 11,186,805 $ 11,806,492 $ 12,472,795

Payroll ~ $55,033,655 $57,189,887 $59,032,978 $ 61,786,447 $ 65,365,463

State Tax Receipts  $ 12,950,919 $ 13,679,400 $ 14,440,273 $ 15,283,576 $ 16,127,512

Background

These summary profiles represent locality-specific travel-related data kept by the Virginia Tourism
Corporation for the years 2012-2016.

Travel Economic Impacts (TEIM)

The studies to estimate the domestic travelers’ spending estimates were conducted by the Research
Department of the U.S. Travel Association (formerly known as TIA). The studies provide estimates of
domestic traveler expenditures in Virginia and its 133 counties and independent cities, as well as the
employment, payroll income, and state and local tax revenue directly generated by these expenditures.

The data represent the direct travel impact estimates for the locality. These five impact estimates EXCLUDE
indirect, or multiplier impacts.

Expenditures represent the direct spending by domestic travelers including food, accommodations, auto
transportation, public transportation, incidental purchases, entertainment / recreation and travel generated-
tax receipts.

Payroll represents the direct wages, salaries and tips corresponding to the direct travel-related employment.
Employment represents the estimates of direct travel-related employment in the locality.

State Tax Receipts represents the estimates of direct travel-related state taxes generated within the locality.

These receipts include corporate income taxes, individual income taxes, sales and gross receipts taxes, and
excise taxes

Local Travel Receipts represents the estimates of direct travel-related local taxes generated within the
locality. These include county and city receipts from individual and corporate income taxes, sales, excise and
gross receipts taxes, and property taxes

Percent Change column represents the percentage change in each category over the previous year.

http://www.vatc.org/research/economicimpact/
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